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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM 1l
1988 SERIES A AND B 261432-4
MORTGAGE

é%jﬂ

This instrument wa
MARLENE SAWYER
(Nams)
ROLLING MEADOWS, IL 60008
(Address)

£ 723

THIS MORTGAGE is made this 27TH day o NOVEMBER 19_89
MARK PATENAUDE AND ROSE K. PATENAUDE, HUSBAND AND WIFE

between the Morntgagun

(herein "Borrower”), and the Morigagee,

THE TALMAN HOML'_#7"DERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS pi
an assacialion arganized and existing

73775

under the laws of__THE UNILFD STATES OF AMERJIGAe addressis__ 4242 NORTH HARLEM,
NORRIDGE, ILLINOIS® 40634

(nerein “Lander”).

WHEREAS. Borrower is indebted to Lerda: in the principal sum of ONE _HUNDRED TWELVE THOUSAND FIVE HUNDREIL

AND NO/100 Doliars, which indebledness is evidenced by Borrower's
NOVEMBER 27, 198¢

note dated theren "Noto”), providing for monthty instailments o!f principal and

interast. with the balance of the indebladness, if not se~iw-naid, due and payable on _____RDECEMBER 1, 2019

TO SECURE to Lender (a} the repayment of the indebtedness evidinced by the Note, with interest thereon, the payment of ati other
sums, with interest thereon, advanced in accordance herewith to protest the security of this Mortgage, and the performance of the
covenants and agreements of Borrower herein contained, and (b) 1he repayment of any fulure advances, with inlarest theraon, made to
Borrower by Lender pursuant to paragraph 21 hereof (herein "Future Advancis”), 3orrower does hereby mortgage, warrant, grant and

convey to Lender the following described property localed in the County of _SJQK . | State of #linois:
LOT BS5 IN STREAMWOOD GREEN UNIT 4 PHASE 2, BEING A SUBDIVISION
OF PART OF THE SOUTH WEST 1/4 OF SECTION 24, TUwidSHIP 41 NORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCQRDING TO THE
PLAT THEREQF RECQRDED APRIL 7, 1989 AS DOCUMENT 8941553521 IN COOK
COUNTY, ILLINOIS.

06-24-302-003-0000

i 233 PEPPERIDGE CIRCLE STREAMWOOD

which has the address of .
{Streot] {Caty)

ILLINOIS 60107

State and 2ip Code)

(herein "Property Address”");

TOGETHER with al! the improvements now or herealter erected on the propenty, and all easements, rights, appunenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and waler stock, and all fixtures now or hereafter allached (o the
property, ali of which, including replacements and addilions thereto, shall be deemed to be and remain a part of the property covered by
this Mortgage; and all of the foregoing, together with said property (or the Ieasehold estate if this Morngage is on a leasehold) are herein
refarred tQ as the “Property’.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Intsrest. Borrower shall promptly pay whan due the princlpal of and the intereat on the in-
debtedness evidenced by the Nole, prepaymernt and late charges as provided in the Note, and the princlpal ot and interest an

any Fulure Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to Lender on theday
monthly installments of principal and interest are payable under the Note, until the Note is paid in fuil, 8 sum (herein "Funds”)equal 1o one-
twellith of the yearly taxes and assessments which may attain priority over this Martgage, and ground rents on the Property, if any, plus
one-twelfth of yearty premium installments for hazard insurance, plus one-tweltth ol yearly premium instalimenis for mertgageinsurance,
ifany, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof.

The Funds shall be heid in an institulion the deposits or accounts of which are insured or guaranteed by a Federal or state agency
{including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and
ground rents. Lender may not charge for s0 holding and applying the Funds, analyzing said account, or veritying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Mortgags that interest on the Funds shail be paid to Borrc:wer,m
and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Barrower any's;
interest or earnings on Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and L
debits to the Funds and the purpose for which each debit to the Funds was rmade. The Funds are pledged as additicnal security tor the (-
sums secured by this Mortgage. )

If the amount of the Funds held by Lender, together with the luture monthly installments of Funds payable prior to the due dates of L
taxes, assessments. insurance premiums and ground rents, shall exceed the amount required to pay said laxes, assessments, insurance poi
premiums and gre gnd rents as they fall due, such excess shall be, at Borrower's oplion, either promptiy repald to Borrower or craedited to (|
Borrower on manth!y installments ot Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessmants, )
insurance premiums and ground rents as they fail due, Borrower shall pay to Lander any amount necessary to make up the deficlency
within 30 days from tha cate notice is mailed by Lender to Borrower requesting payment theraeof.

Upon payment in {4 ~iall sums secured by this Montgage, Lender shail promptly refund to Borrower any Funds held by Lender. I
under paragraph 18 hercof/ihe Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sale cf 1he Property or its acquistion by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this Mortgage.

3. Application of Payments. U iless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be upplied by Lender first in payment of amounts payabie to Lender by Borrower under paragraph 2
hereof, then to interest payable on the Nuia, then to the principal of the Note, and then to Interest and principal on any Future Advances.

4. Charges: Liens. Borrower shall psy #if taxes, assessments and other charges, tines and impasitions attributable ta the Property
which may attain a priority over this Mortgage, ar<‘sasehoid payments ar ground rents, if any, in the manner provided under paragragh 2
hereof or, i not paid in such manner, by Borrywer making payment, when due, directly to the payee thereof. Barrower shall promptly
furnish to Lender all notices ot amounts dus unclar this paragraph, and in the event Borrower shali make payment directly, Borrower shail
promptly furnish to Lender receipts evidencing such 5 ayments. Borrower shall promptly discharge any lien which has priority over this
Mortgage, provided. that Borrower shall not be requi o) to. discharge any such lien so tong as Borrower shall agree in writing to the
payment of the obligation secured by such lien in a marrr acceptable to Lender, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings which ope.a @ 1o prevent the enforcement of thellen or forfeiture of the Property or any part
theraof.

5. Hazard Insurance. Borrower shall keep the improvemer ts now existing or hareafter eracted on the Property insured against loss by
fire, hazards inctuded within the term “extended coverage,” ana sict) other hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shali n2t lequire that the amount of such coverage excead that amount of
coverage required to pay the sums secured by this Mortgage.

The insurance carrier praviding the insurance shall be chosan Ly B¢ rrower subject to approval by Lender, provided, that such
approval shall not be unreasonably withneld. All premiums on insurance plizias shali be paid in the manner provided under paragraph 2
hereof or, if not paid in such manner, by Borrower making payment, when c.ue, directty to the insurance carrier.

All insurance policies and renewals thereol shall be in form acceptable.‘s Lender and shall include a standard mortgage clause in
favor of and in form acceptable to Lender. Lender shai! have the right to hold the piicies and renewals thereof, and Borrower shall
promptly furnish to Lender all renewa! notices and all receipts of paid premiums. Ir. the er‘ant of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made proms«l: by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shalliow applied to resioration or repair of the Property
damaged, provided guch restoration or repair is economically leasible and the security of “us vortgage is not thereby impaired. If such

rastoration or repalr is not economically feasible or if the security of this Morigage w3 he impaired thereby, the insurance
proceeds shali be applied to the sums secured by 1his Mortgage, with the excess, if any, pa'd lo the Borrower. If lha Property is
abandoned by the Borrower, or If Borrower fails to respond to Lender within 30 days from thy date notica (s mailed by Laenderto
Borrower thal theinsurance carriar offers to settie a clalm for insurance benefits, Lender s authcrized to coliect and apply the
Insurance proceeds at Lender's option elther to restoraticn or repalr of the ProPerlv or to the { ums secured by Lhis Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to privclralshall not extend or postpone
the due date of the monthly installment referred to in paragraphs 1 and 2 hereof or change the amoun? of Such instaliments. |f under
paragraph 18 hereof the Property is acquired by Lender, all right, titte and interest of Borrower in and to anv.n<urance poiicies and inand
to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shalt pass to Lerdar t the extent of the sums

secured by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Praperty; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Praperty In good repair and shall not commit waste or permit impairment or deterioration of the Property. tf this
Morigage is on a unit in a condominium or a planned unit development, Borrower shall parform ail of Borrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit developmant, the by-laws and
regulations of the condominium cr planned unit development, and constituent documents. If a condomintum or planned unit
development rider is executed by Borrower and recorded togelher with this Mortgage, the covenants and agreements of such
rider shall be incorporated Into and shall amend and supplement the covenants and agreemeants of this Mortgage as if the rider

were a part hereof.

) 7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materialiy atfects Lender's intarest in the Property, including, but not limited to, eminent
domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender’s
option, upcn notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect
Lender's interest, including, but not limited to, disbursement of reasonable attomey's fees and entry upon the Property to make repairs. If
Lender required mortgage insurance as a condition of making the ioan secured by this Mortgage, Borrower shail pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage Insurance premiums in the
manner provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant to this paragraph 7. wilh interest thereon, shall become additionat indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of paymant, such amounts shaii be payable upon
notice from Lender {0 Borrower raquesting payment thereof, and shall bear interest from the date of disbursament at the rate payable from
time to time on cutstanding principal under the Note uniess payment of interest at such rate would be contrary to applicable law, inwhich
event such amounts shall bear interest al the highest rate permissible under applicabie law. Nothing contained in this paragraph 7 shall
require Lender to incur any expanse or take any action hareunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specitying reasonable cause therefore related to Lendar's interest in the Property.
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