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State of 1ltinois ™31 574 3563 796

Mortgage

This indenture, made this 29%h day of  Novenber , 1989 | between

GLORIA D. SMITH MARRIED TO MICHAEL T. SMITH, CHARLES E, BANKS AND LETHA M. HBANKS, HIS WIFE

] , , » Morigagor, and

Midwest Funding Corporation
a corporation organized and existing under the laws of the State of Illinecis , Morgagee.
S Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of Sixty-two thousand two hundred fifty and NO/100
Dollars (§ 62,250.00

payable with interest i the rate of Ten and one hz2lf
per centurn { 10, 500080) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

1020 3lst Street Siite 401, Down G I11i 60515 » OF
ctlusplac: agett?c .nr‘i Tay dmgfmc el,’s mﬁ’m mmsp’m;nl ard interest being payable in monthly instaliments of

Flve hundred sixty-ninz and 43/100
Dollas 8 569.43

on the first day of January < fil , and a like sum on the first day of each and every month thereafier until the note
is fully paid, except that the final psyment of principal and interest, if not sconer paid, shall be due and payable on the first day

of Decenber , 20 19

Now, Therefore, the said Mortgagor, for the betusr seciring of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by ihese presents Mortgage and Warrant unto the Mongagee, its successors or assigns,
the following described Real Estate situate, lying, and being 41.te county of  COCK
and the State of [linois, to wit:

THE SOUTH S0 FEET OF LOT 60 IN BROADVIEW, A SUBDIVISION IN SECTION 22, TOWNSHIP
39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINCIS.

THE RIDER TO STATE OF TLLINOIS FHA MORIGAGE ACCELERATINN CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HERE{* AND THE COVENANTS AND
AGREFMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE CCUENANTS AND AGREEMENTS
OF 'THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF. ’

- 8O2CLE6H

Ttem # 15-22-210-029
Also known as 2321 SOUTH 15TH AVENUE, BROADVIEW, ILLINOIS 60153

Together with all and singular the tenements, hereditaments and appurtenances thereunto beloaging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heas, light, waler, or power, and all plumbing and’
other fixtures in, or that may be placed in, any buikling now or hereefier standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises,

This form is used in connection with mortgages ingurad under the ane- to four-family programs of the Nationat Housing Act which require
a One-Time Mongage Insurance Promium payman {including sections 203ib) and {i)) in accordance with the regulstions for those programs.

HUD-82118-M.1 {9-88 Edition}
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To Have and 1o Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgages, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the Stae of illinois, which said rights and
benefits 1o said Mortgagor does hiereby expressly release and waive.

And Sajd Morigagor covenants and agress:

To keep said premises in good repair, and not to do, or permit 10
be done. upon said premises, anything that may impair the value
thereof, ur of the security intended to be effected by virtue of this
instrumen:: not to suffer any lien of mechanics men or materiai
men to atiach (o said premises; to pay to the Morigagee, as
hereinafter provided, urtil said note is fully paid, (1) & sum suffi-
cient 1o pay all taxes and assessments on said premises, or any Lax
or assessmenl thal may b ievied by authorily of the State of ]I
linois, or of Lthe county, town. village, or city in which the said
land is situate, upon the Mort.ag)r on acoount of the ownership

there of; (2) a sum sufficient to asep all buildings thar may at any

time be an said premises, during tise Zovtinuance of said in-
debtedness, insured for the benefit of 1/ Mortgagee in such forms
of insurance, and in such amownts, as.mzy be required by the
Mortgagee.

In case of the refusal or neglect of the Mortgagor = make such
payments, or lo satisfy any prior lien or incumbran ¢ otlier than
that for taxes or assessments on said premises, or (0 kety 33id
premises in good repair, the Mortgagee may pay such fazes,
assessments, and insurance premiums, when due, and may muys
such repairs 10 the property herein mortgaged as in its discretiot it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shali become so much additional in:
debtedness, secured by this morigage, (o be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

{1 is expressly provided, however (all other provisions of this
morigage 10 the contrary notwithstandingl, that the Mortgagee
shall not be required nor shall it have the right 1o pay, discherge,

. OF femove any (ax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long Bs the Morigagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-

“ceedings brought in a court of competent jurisdiction, which shall
oparate to prevent the collection of the tax, assessment. or lien so
cantested and the sale or forfeiture of the said premises or any part

. thereof to satisly the same.

&) And the said Mortgagor further covenants and agrees as follows:

% That he will promptly pay the principa! of and interst on the
Ciddebledness evidenced by the said note, at the times and in the
¢Mpnner therein provided. Priviiege is reserved to pay the debt in
{\ﬂwk or in part on any installment due date.

LfJThat, together with, and in addition to, the monthly payments of
Pncipal and interest payabie under the terms of the note secured
by, the Mortgagor will pay to the Morigagee, on the first day
of each month until the said note is fully paid, the following sums:

{a) A sum equal 10 the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property. plus
taxes and assessmenis next due on the morgaged property Ia)] as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months 1o elapse before one month priot
to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums ta be held by Mort-
gagee in trusl lo pay said ground rents, premiums, taxes and

special assessments; and

tb) Al payments mentioned in the preceding subsection of this
paragraph and all payments (o be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Morigagor each month in a single payment 0
lr)ca'{:plied by the Mortgagee 10 the following items in the order set
orth:
(h ground rents. if any, taxes. special assessments. fire. and other
hazard insurance premiums;
{i) interest on the note secured hereby;
(il amortization of the principal of the said note: and
(v} late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Morigagor prior o the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “laté charge”
not 1o exceed four cents (4¢) for each dollar ($1) for each payment
more than fifteen 115) days in arrears, 10 cover the exira expense
involved in handling delinquem payments.

If the total of the payments made by the Mortgagor under
subsection (a/ of the preceding paragraph shali exceed the amount
of the paymenis aciually made by the Morigagee for ground rents,
12x¢s, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the aption of the Morigagor.
shall be credited on subsequent payments Lo be made by the Mori-
gagor, or refunded to the Mortgagor. If. however, the monthly
payments made by the Morgagor under subsection fo/ of the
oreceding paragraph shall not be sufficient to pay ground rents.
lixes, and assessmienis, or insurance premiums, as the case may be,
waen the same shall become due and payable, then the Mortgagor
shod pay to the Morigagee any amount necessary 1o make up the
deficirary, on or before the date when payment of such ground
Fenis, 1ay<$ assessments, or insurance premiums shal!l be due. If at
any time ‘n¢ Mortgagor shall tender 10 the Mortgagee, in accor-
dance with-une provisions of the nole secured hereby. full payment
of the entire ind btedaess represented thereby, the Mortgagee shali,
in computing the aivzunt of such indebledness, credit o the ac:
count of the Mortgag o <ny balance remaining in the funds ac-
cumulated under the prcvisivns of subsection () of the preceding
paragraph. If there shall be . defaull under any of the provisions
of this mortgage resulting in aipoblic sale of the premises covered
heredy, or if the Morigagee acquires <iw, property otherwise afier
default, the Morigagee shall apply. it th. 1ime of the commence-
ment of such proceedings or at the time in¢ property is otherwise
acquired, the balance then remaining in tiie {unds accumulated
under subsection (@) of the preceding paragrioh at a dredit against
the amount of principal then remaining unpaid uier said note.

And a5 Additlonal Security for 1he payment of the indebledness
aforesaid the Mortgagor does hereby assign 10 the Mongagee all
the rents, issues. and profits now due or which may hereafler
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafier
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee againsi loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Morigagee and wil) pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shail
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Morgagee and
have attached thereto loss payabie clauses in favor of and in form
acceptable 10 the Mortgagee. In event of ioss Mortgagor will give
immediate natice by mail 10 the Mortgagee, who may make proof
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FHA MORTGAGE ACCELERATION CLAUSE
Ail FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approvat of the Federal Housing Commissioner, or his designee, declare al|
sums secured by this mortgage to be immediately due and payable if all or a part of the property Is soid or
otherwise transferred (other than by devise, descent ar operation of law) by the mortgagor, pursuant to a
contract of sale executed no later than 12 months after the date on which the mortgage is executed lo a
purchaser whose credit has not bean approved in accordance with the requirements of the Commissioner. [if
the propertyis.n )t the principal or secondary residence of the mortgagor, “24 months” must be substituted for
"12 months."} V , . !

.ﬂ;c A /l ! 'u__(,t_:;/\ Novernber 29, 1989
_X a

‘Borrower G#ORIA D .M[TH Date
A November 29, 1989

Borrower “CHARLES E. m Date

~ 77 . November 29, 1989
aoréwer LETHA M. BANKS -y Date

Borrower Date

(R R R R N Ny ey L NN N N Y NN N R Y R R AR

State of T \& A0S

8s.
County of : \P\

I, the undersigned, a notary public in and for the said County, in the State aforasaid, DO HEREBY CERTIFY

that CLORIA D. SMITH MARRIED TO MICHAEL T. SMITH, CHARLES E. Bi®&KS AND LETHA M. BANKS, HIS
WIFE

personnally known lo me to be Lthe same person ,_?_whose name _E subscribed to 11e firegoing instrument,

appeared hefora me Lhis day in person, and acknowled t. T’ne _Y_ signed, seated and delivered the

said instrument as THEIR

voluntary act, for tha,uses and purpgses insiein se_t_lﬁh.

\\ 2 ._\_‘- RV 19-
\ .

Given under my hand and official seal, this

- Nots W?
8357320 My Commigd

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, lllingis 60515

KK Q8P R U] &8

¥ 3




