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3232 W. PETERSON AVENUE
CHICAGO, IL 60659

8A5 732050

This  Mortgage  ("Security  Instrument®} §s given on November 20Q.. 19_8% The HMortgogor
is _Renjamin K. Koh and Hie B, Koh, his wife ("Borrower*).  This
Security [nstrument is given to Peterson Bank, an Itlinois Corporation, and whose address {s 3232 West Petersonh Avenue,
Chicago, Tilinois 60659 (“Lender“).

Borrower owes Lender the meximm principal sam ot _Ten Thousand and No/100=——=—-—---psilars tu.s.

s_10,000.00 }, or the aggregate unpaid amount of atl loans made by Lender pursuant to that certain
Home Equity Line Agreement and Disclosure (“Agreement®) of even date herawith, whichever is less,
This debt is eviderced by the Agreement executed by Borrower dated the same date as this Security Instrument which
Agreement provides for monthly interest payments during the first five yesr periocd, with the full debt, {f not pald
eariier, payable <ver & second five (5) year term, The entire note comes due ten (10) years from the date hereof, and
any outstanding princizal, interest, or charges are due and payable. TNE AGREEMENT PROVIDES THAT LOARS MAY 8 MADE
FROM TIME TO TINE (BU( "« YO EVENT LATER THAN THE EMD OF THE FIRST FIVE (5) YEAR PERICD) WOV TC EXTEED THE ABOVE STATED
NAXTMUM AMOLMT OUTSTAML .G AT ANY OME TIME. All future Loans will have the same priority as the original loan. This
Security Instrument sacurse *a 'ender: ¢(a) the repavment of the debt evidenced by the sgreement, with interest, and all
renewnls, extensions and modifiu,tions; (b) the payment of ail other aums, with interest, advanced under paragraph 6 to
protect the security of this Se uri‘y instrument; and (¢) the performance of Borrower’s covenants and agreements under
this Security Instrument and the ‘Agreemsnt. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described propsicy located in _Cook County, Illinois:

Per legal description_attached hereto and madé a part hereof.

LT 173 [* FUGEMIAe BEING (A SUGSDIVISINN OF PART OF THE NOPTH wWEST 1/«
CF THE SOUTH WEST [/4e AND-P42T OF THE SCOUTH WEST L1/74 OF THE SDOUTH
nEST L/6 ANT PART (QF THE SOUTYM - FAST 1/4 OF THE SQUTH WEST 174 OF
SECTIM 129 TORwMSHIO 41 NORTH. “/ZNGE 12 EAST JF THE THIRD PRINCIPAL
MERTUTANY IN CUODR CYUNTYs ILLINULS

Real estate Permenent Index Number: O09-12-310-025

which has the eddress of: Street 2531 Cayle Ct. V4 city _ Glenview , Tttinois,
zip 80025 ("Property Address);

Together with ali the improvements now or hereafter erected on the proper’v, and sll easements, rfghts, appurtenances,
rents royalties, mineral, ofl und gas rights end profits, water rights and 97.ocx and all fixtures now or hereafter a
part of the property. All replacements and additions shall alse bo covered by \his Srcurlty [nstrument. All of the .
foregofng is referred to In this Securi{ty Instrument as the "“Property'.

2GCLLSLN

BORROMER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has “ne right to mortgage, grant

and convey the Property and that the Property s unencusbered, except for encumbrances of record. Borrower warrants

and will deferd pgenerally the title to the Property against all claims and demands, subjoct to any encurbrances of

record. There is a prior mortgage from Borrower to __ Peterson Bank R c?i&ﬁ‘%l]"%ﬂgeiarﬁfas? 10 2;1§600
document number _ 89-327943 . . 33 TRAY 273 1 ugz27:0

. 21146 v+ 0 -SR-S F7I252

COVENANTS. Borrower end Lerder covenant and agree as follows: * COOK COGNY Y RECCRDER

1. Payment of Principal end interest. Borrower shail promptly pay when due the principsl of end interest oo the debt
evidenced by the Agreement,

y

N -— 2 o

2. Application of Payments. Atl payments received by Lender shall be applied to the annual fee, fnt&ﬂ dt.ﬁ.?g 5"‘
then, to principet.

3. Charges; LlLiens. Borrower shall pey all texes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehoid peyments or ground rents, if any.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall
make these peyments directly, and promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge amy Llien which has peiarity over this Security Instrument other then the prior
mortgage described above, unless Borrower; (8) agrees in writing to the payment of the obligstion secured by the Lien
in & manner acceptable to Lender; (b} contests in good faith the Lien by, or defends sgainst enforcement of the lien or
forfeiture of any part of the Property; or (c) secures from the hoider of the lien an agreement satisfactory to Lender
subordinating the Llien to this Security instrument. If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower m notice identifying the tien.
Borrower shall setisfy the lien or take one or more of the actions set forth within 10 deys of the giving of notice.

/—/—\‘}
VN NL ol /
Home Equity Mortgage 11-9-89 -1 Borrower{s) (Custcmer(s}) Initisle_ " -

L




. Hagsrd _Insyrance. WﬁF I-@-]:A:h ”@@E“ erectod on the Property
Insured against logs by fird;” hbza nc within I other hazards for which

Lender reguires i{nsurance. This instrument shsll be maintained in the smounts and for the periods that Lender
requires. The insurence carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval which
shall not be unressonably withheld.

All  insurance polfcies and renewals shall be acceptable to Lander and shall include a standard mortgage clause, subject
only "to the rights of » prior mortgagee, if any, Lender shatl have the right to hold the policies snd renewals. 1f
Lender requires, Borrower shall prosptly give to Lender all receipts of paid premiume ard renewal notices. In the
event of loas, Borrower shall give prampt motice to the insurance carrier and Lender. Lender may meke proof of loss if

not made proaptly by Borrower,

Unitess Lender arx Borrower otherwise agree in writing, insursnce procesds shall be spplied to restoration or repeir of
the Property demeged, if the restoration or repair is economically feasible and Lander s security {& mot lessened. If
the restoration or repair is not economicelly feasfble or Lender’s security would be lessened, the insurance procesds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. 1f Borrower sbandons the Property or does not ansuer within 30 days & notice from Lender that the insurance
carrier has offered to settie a cialm, then Lender may collisct the insurshce procesds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Inetrument, whether or not then due. The 30-dey
period will begin when the notice {s given.

iIf under paragraph 18 the Property s acquired by Lender, Borrower!s right to any insurance policies and proceeds
resulting from damege tu the Property prior to the scquisition shall pass to Lender to the extent of the sums secured
by this Security Instrument iriaadiately prior to the scquisition.

5. Pregervation pnd Meintanvce of Property: Lesseholds, Borrower shall not destroy, damege or substantisily

change the Property, allow the Priper 'y to deteriorate or comait waste. 1f this Security Instrument is on a tessehold,
Borrower shall comply with the (orrvisions of the lease, and {f Borrower acquires fee title to the Property, the
{easehold and fee tit(e shall mot mes,e unless Lender agrees to the merger in writing.

&. Protection of Lerxer’s Rightse {n ;ne Property. If 8orrover fsils to perform the covenantts anhd sgresmemts
contained in this Security Instrument, or ther. is » legal praceeding that may significantly affect tender!s rights in

the Property (such ns a proceeding in bankru tcy, orobate, for condemnation or to enforce Laws or regulstions), then
Lender may do and pay for whatever {8 necesiary to protect the value of the Property and Lender’s rightg in the
Property. Lender’s action mey include paying ary 3w secured by a lien which hes priority over this Security
instrument, appearing in court, paying ressormble at ~~neys’ fees and ontering on the Property to make ropairs.
Although Lender mey teke mction under this paragraph, Lende~ dos-.not have to do so.

Borrower shall faithfully and fully comply with and abide by cwy term, covenant and condition of any prior mortgage

or mortgages presentiy encunbering the Property. A defsult or ad.inuency under any prior mortgage or mortgages shatl

automatically and immediately constitute a default under this Secuti‘y Instrument. (ender g express!, authorized at

". its option to advance all sume necessary (o keep ony prior mortgage ¢ ~ortpages in good standing, and ali sums so

advanced, together with Interest shall be subject to the provisions of (hia Paragraph & of this Security Instrument.

Borrower agrees not to make any agrsement With the holder of any prior mor’gysge that in any way shall modify, change,

* alter or extend any of the terms or conditions of that prior mortgege nor shal’ Boirower request or accept any future
advances under thet prior mortgage, without the express written consent af Lender.

Ay amounts disbursed by Lender under this peragraph shall become additional debt of Soricw.r secured by this Security
Instrument, Unless Borrower and Lender agree to cther terms of payment, these amounte ~53i! bear interest from the
date of distursement at the Agresment rate and shall be payable, wWith {nterest, upon ncticr from Lender to Borrower

requesting payment.

7. Inspection, Lender or its agent may meke reasonable entries upon and inspections of the Prooer .. Lender shall
give Borrower notice at the time of or prior to sn inspection specifying ressonable cause for the insprition.

8. tion The proceeds of any eward of claim for damsges, direct or consequential, in comnection with any
condermation or other teking of any part of the Property, or for conveyance in [ieu of condemnation, a1¢ hereby
asssigned and shall be paid to Lender.

In'ithe event ‘ofs ‘s total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then dua, with any cxcecs pald to Berrower. [n the event of a partial taking of .the
Property, unless Borrower and Lender otherwise sgree in writing, the sums secured by this Security Instrument shell be
reduced by the smount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediastely before the taking. Any

balance shall be paid to Borrower,

) (d)
Borrower{s) {Customer(s)} Infti - L .
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an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is
given, Lender 1is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then dus.

9. Borrower Not Released; Forbearanc T aiver. Extension of the time for payment, or modification
of amortization af the sume secured by this Security instrument granted by Lender to any successor in {nterest of
Borrower, shall mnot operate to release the (iability of the original Borrower or Borrower’s successars in interest,
Lender shall not be required to conmence proceedings against any guccessor in interest or refuse to extend time for
payment or otherwise modify smortization of the sum secured by this Security Instrument by resson of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbesrance by Lender in exercising any right or
remedy sheall rot be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound: Joint and Several Liability: Co-sipners, The covenants and agreements of thle
security Instrument shall bind and benefit the successors, assigma, heirs, executors and administrators of Lender and
Borrower, subject to the provisions of paragraph 16. Borrosmec’s covenants end agreements shetl be joint end several.
Any Borrower who co-signs this Security Instrument but does not execute the Agreement: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower!s interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sume secured by this Security instrument; and (c) agrees that
Lender and eny othe 8orrower may agree to extend, modify, forbear or make any acconmmodations with regard to the terms
of this Security lrstitrent or the Agreement without that Borrower’s consent.

LER Loan Charges. if the lcan secured by this Security Instrument is subject to a law which sets maximum [oan
charges, and that law {3 Tiimaily interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan “uxievd the permitted Limits, then: (a) any such losn charge shall be reduced by the amount
necesgsary to reduce the charge *o ti:= permitted {imit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refundes "o Borrower. Lender may choose to meke this refund by reducing the principal owed
under the Agreement or by making a di/ ec: payment to Borrower, !f & refund reduces principal, the reduction will be
treated as a partial prepayment without ar, orepayment charge under the Agreement.

12. Legistation Affecting lLender’s Ritnts, 1f enactment or expiration of applicable 1sws has the effect of

rendering any provision of the Agreement or _his Security Instrument unenforceable according to its terms, Lender, at
its option, may require immediate payment in-<yuli-of all sums secured by this Security instrument and may invoke any
ramedies permitted by paragraph 18. If Lencer s-mrcises this option Lender shall take the steps specified In the
second peragraph of paragraph 16,

13. Notices. Any notice to Borrower provided for in this sezurity Instrument shall be given by delivering it or by
maiting {t by first ciass meil unless applicable law requies use of another method. The notice shall be directed to
the Property Address or any other address Sorrower designates oy notice to Lerder. Any nmotice to Lender shall be given
by first class mall to Lender‘s adckiress stated herein (Alter<ion: Loan Department) or any other address Lender
designates by notice to Borrower. Any notice provided for in thi4 7Zecurity I[nstrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

14, Governing Lew; Severability. This Security irstrument shall be goviined by federal (aw and the low of Illincis.
In the event that any provisicn or clause of this Security Instrupent or the grevment conflicts with applicable (aw,
such conflict shall not affect other proviesions of this Security Instrument or the ‘greement which can be given effect
without the conflicting provisions. To this end the provisions of this Securiiv Instrument and the Agreement are
declared to be severable.

15. Borrower’s Copv, Each Barrower shall be given one conform copy of the igreacent and of this Security
Instrument,
16, Transfer of the Property; D on__Sa tf all or ey part of the Property or any inmierest 'n it is sold or

transferred without Lender’s prior written consent, Lender may, at Its option, require immediste paywen' 1n full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lenuer i€ exercise is
prohibited by federal law Bs of the date of this Security Instrument.

1f Lender exercises this option, tender shall give Borrower notice of scceleration. The notice shall provide a period
of not less than 30 days from the dste the notice fs deliverad or mailed within which Borrower must pay all suns
secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Burrower,
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enforcement of this Security Instrument discontinued at any time prior to the entry of s judgment enforcing this
Securfty Instrument. Those conditions are thet Borrower: (a) pays Lender sli sums which then would be due under this
Security I[mstrument and the Agreement had no ecceleration cccurred; (b} cures sny default of army other covensnts of
agreements; (c) pays all expenses Incurred in snforcing this Security Instrument, inciuding, but not limited to,
reasonable atctorneys’ fees; (d) takes such action as Lender mey reasohably reguire to assure that the Lien of this
Securfty Instrument, Lender’s rights in the Property and Borrower’s obligstion to psy the sums secured by this Security
Instrument shall continue unchanged; and (e) not use this provisions more than once, Upon reinctatement by Borrower,
this Security Imstrument and the obligationa secured hereby shall remsin fully effective as tf no acceleration had
occurred, However, this right to reinstate ghall not apply in the case of scceleration under paragraphs 12 or 16.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agroee as follows:

18, ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO DORROWER PRIOR TO ACCELERATION FOLLOWING BORROMER'S DEFAULT
UNDER THE HTERMINATION AND/OR ACCELERATION® PARAGRAPH OF THE AGREEMENT (BUT NOT PRIOR TO ACCELERATION UNDER PARAGRAPH
15 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE BHALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED TO
CURE THE DEFMULY; (C) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE MOTICE IS GIVEN TO BORROWER, BY WHICH YHE DEFALLY
MUST BE CURED; AND (D) THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULY N
ACCELERATION Of THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDIMG AND SALE OF THE
PROPERTY. THE WNOTICE SHALL FURTKER 1NFORM BORROWER OF THE RIGHT TO REINSTATE AFYER ACCELERAYION AND THE RIGHY TO
ASSERT [N THE FORET.OSURE PROCEEDING THE NONEXISYENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND
FORECLOSURE, IF TH: DEFAULT S NOT CUREG, ON OR BEFORE THE DATE SPECIFIED IN THE NOYICE, LENDER AT ITS OPTION MAY
REQUIRE IMMEDIATE PAVMEZV [N FULL OF ALL SUMS SECURED BY TKIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY
FORECLOSE THIS SECURITY _(NTTRUMENY BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED
I8 LEGAL PROCEEDINGS PUPLUIFG  THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASOMABLE
ATTORNEYS! FEES AND COSTS OF TIt(E EVIDENCE.

19. Lender in Posseggion, Upon ac.eleration under parsgraph 18 or absndorment of the Property &0 at any time prior
to the expirstion of any period ur redemption following judicial ssie, Londer (in person, by agent or by judicially
sppointed receiver) shail be entitied t¢ anter upon, take possession of and manape the Property and to collect the
rents of the Property including those pust oue. Any rents colliected by Lender or the receiver shall be appiied first
to payment of the costs of management of o Property and collection of rents, including, but not Limited to,
receiver’s fees, premiums on receiver’s boids and ressonsble sttorneys’ fees, and then to the sums secured by this

1:';e::m-ity Instrument,

péo. Relense, Upon payment of ail sums securc?'p. this Security Instrument, Lender shall release this Security

{ instrument uithout charge to Borrower,

V-

%. Maiver of Homestead, Borrower wafves all right of homecrasd examption in the Property.
22. iderg to th rit tr t. If one or more riders ars executed by Borrower and recorded together with
this Security Instrunent, the covenants and agreements of each sucn ¢icer shall be incorporated into and shali amend
and supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this Security
Instrument,

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contoined in this Security Instrument and in
any ridg) executed,by Borrower and recorded with {t,

Benjamird RZ Ko

4

s{ifs OF ILLI County s&:

1, the undersigned, ., B Notary Public in and for said county and s/ at: do hereby
certify that Bendjamin K. Koh and Hie B, Koh , personally known to me to be the same peis.ni3) whoce
name(e) are subscribed to the foregoing instrimeny, appeared
before me this day in person, and acknowledged that they signed and delivered
the said instrument as __their free and voluntary act, for the uses and purposes therein set forth.

_ L e

NOTARY PUBLIC, STA'TE OF ILLINOIS Notery Public
MY COMMISSION EXPIRES 10/10/90
This instrument was preparex

Charles K. Oh, Sr. V.P.

(14
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