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Rov. Avgest 1981. Use Optiensl 1358 DISTIR ILLINOIS
° Section 1020, THle ;: u.s.C. Loan # 292967-8
l rmu-::.n e Aceoctons MORTGAGE iH 598201
o
V28 THIS INDENTURE. made this  20th day of Novesber 19 89 petween
<
(—é ROBERT M. RITCHEY and LIA PAMELA RITCHEY, His wife
N
. Mortgagor, and
SO0 MORTGAGE CORPORATION
10661 S. ROBERTS ROAD, PALOS HEIGHTS, IL. 60465

a corporation organized and existing under the laws of the State of Illinois x
ortgagee. °s
-t

S‘:I)

WITNESSE” 10.: That whereas the Mortgagor is justiv indebted to the Mortgagee. as is evidenced by a certain
= prom:nory note ey <uted and delivered b{ the Hortgafor, in {avor of the Mortga

gagee, and bearing even date o

V") herewith, in the prircipal sum of five hundred fifty a.ré m}' Ose{' ————— ?'3
........................................... <

Dollars (3 70,550.07 ; payable with interest at the rate of Nine and one half ~

per centum ( 9.500 S ) per annum on the unpaid until paid,
and made payable to the order of the Mortgagee at its office in PALOS HEIGHTS, IL%
or at such cther piace as the hold2r may designate in writing, and

principal and interest being payable.in monthly instaliments of dﬂmweﬂmm?m‘m

Dollars ($ $33.23 ) beginning on the first day of January 01 .19 90 ., and
continuingZ on the first day of each mon.h thereafter until the note is fully paid, except that the ﬁn.l paymen.
of ggf;npﬂ &nd interest, if not sooner paid, chall be due and payabie on the first day of Decesber N

Now., THEREFoRE. the said Mortgagor, {or tVe better securing of the payment of said principal sum of
money and interest and the performar.ce of the ¢ cnants and agreements herein contained, does by these pres-

ents MORTGAGE and WARRANT unto the Mortgagee, it” avxccessors or assigns, the following described real estate
situate, lying, and being in the county of OCK and the
State of lllinois, to wit:

IOT 4 IN BIOCK S IN KNOTTING GATE UNIT NUMP.R-1, A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 36 NOKI":, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN QOCK QOUNTY, ILLINDIS.

seeT-fol RECORDINGS 318 .25

Tr+444 TRaN 148¢ 12,0189 14 44.00

4330 e D »—8BFPLE744£30
W COUNTY RESSRSER

THE RIDER TO STATE OF ILLINO!S VA MORTGAGE ACCELERATION CLAUSE A1:#_:"D HERETO
AND EXBCUTED OF EVEN DATE HEREWITH IS INOORPORATED HEREIN AND THE O NANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND A!D SUPPLEMENT THE COVENANTS AND /JQEEMENTS
CF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF.

Item § 28-27-408-004
Also kaown as 4127 W. INDIAN HILL DRIVE, CORUTRY CLUB HILLS, ILLINOIS 60477 L
7

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described hcusehoid appliances. which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the sccurity for the indebtedness

herein mentioned ;

KRCE73630
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The Mortgagor further agrees that should this ¥ortgage and the Note secured
hereby not be eligible for guarantee under Chapter 37, Title 38 U S C (38 CPR
36.4303) within sixty (60) days from the date hereof, written or verbal
statements of any officer of the Veterans Administration or authorized agent of
the Administrator of Veterans Affairs dated within said sixty (60) days tirme
period, declining to guarantee said Note and this Mortgage being deemed
conclusive proof of such ineligibility, the Mortgagee or the holder of the Note,
may, at its option, declare all sums secured hereby immediately due and payable.

To HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under #1d by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits the s7.4d Mortgagor does hereby expressly release and waive.

AND SAID MORT AR covenants and agrees:

‘To keep said premisss i1 good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value thero?, or of the security intended to be effected by virtue of this instrument ; not to suffer
any lien of mechanics men o~ r:iaterial men to attach to said premises ; to pay to the Mortgagee, as hereinafter
provided, until said note is fuily paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may o 'cvied by authority of the State of Iliinois, or of the county, town, village, or
city in which the said land is situate, :;on the Mortgagor on account of the ownership thereof ; (2) a sum suffi-
cient to keep all buildings that may al 8”.y <ime be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgag_ e ip such type or types of hazard insurance, and in such amounts, as
may be required by the Mortgagee.

In case of the refusal or negiect of the 2(ortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assessr €1 'ts on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessments, a..@ insurance premiums, when due. and may make such repairs
to the property herein mortgaged as may reasonably be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become 30 much additional indebtedness. secured by this mortgage,
shall bear interest at the rate provided for in the princi =l indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale of tlie .portgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall exerat: and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteratiov, riodernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the —ame #~d for any other purpose authorized
hereunder. Said note or notes shail be secured hereby on a parity with and as fuily as if the advance evidenced
thereby were included in the note first described above. Said supplemenizl Jiote cr notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable in aD)roximately egual monthiy pay-
ments for such period as may be agreed upon by the creditor and debtor. Failig "0 agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty {30) day~ iiv:r demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note first (cscribed above.

It is expressly provided, however (all other provisions of this mortgage to the cont.a,v notwithstanding).
that the Mortgagee shall not be required nor shall it have the right to pay, discharge. ol rer iove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof o7 ‘.2 improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the ~2udity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction. which shall operi te (o prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said premiiex or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee. the entire indebtedness or any part
thereof not less than the amount of one installment. or one hundred dollars ($§100.00). whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment. other than on an instaliment due
dahue.h need not be credited until the next following installment due date or thinty days after such prepayment,
whichever is earlier.

Tog=ther with, and in addition o, the @oathly paymeats of principal and interest payable unders the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the temms of this trust
as heceinafter stated, oa the first day of each moath usntil the said note is fully paid. the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the morigaged property. plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee. and of
which the Mortgagor is notified) less all sums already paic therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums. taxes and
assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assessments.
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Veterans Affairs Rider
To the Deed of Trust/Mortgage

This Rider 1s madc this 20mH dav oi NOVEMBER 5 89

.and
is incorpuiated into and shali & t2emed to amend and supplement the Mortgage. Deed of Trust. Deed o
Secure Deltithe Instrument ¢ :he same Cate given by the undersigned (the ‘Mortgager i

and covenng the reuperty descned 1 the instrument and located at: 6916 W. BITH STREET

BURBANK, 1iLINOIS 60h%9

(Property Address)

the title Secretary of Veterans Affairy <!v>!l be substituted for that of Administrator of Veterans Affa:rs and
the designanon Department ot Veteran: flaws' shall be substituted fer that of Veterans Administration

each tume esther appears in the Deed of Trus! / Mortgage pursuant to the provisions of Section 2. Pub. L. No.
100-327, the Department of Veterans Affairs At.”

IN WIiTNESS WHEREOF. the Mortgagor has execute s thas Rider.
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ROBFRT M. RITCHEY - 74-4.;« LIA PAMS RITCHEY 7 Mocgagor
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LOAN = 262967-8
CASE = Li_58820)

VA MORTGAGE ACCELERATION CLAUSE
Al VA Mcngages - Eective C3 §Y &E

“Trus r0an 's immediately cue angc payable upon transier of (ne preoerly secur.ng Such '08n 1o any ransieree.
uniess tne accegtlabiiily of the assumption of the ;can 1s estabiished pursuant 10 SeClion 161 7A 5f chapter 37 lilie
38. Uniteg States Coce -

“A fee egquai 1o cne-hait of 1 percent &f the paiance of th.s i0an as of 1he cale ¢! irarsler 0! 1he DIGCerty shai: be
pcayabie at the tme of transier 10 the ioan hoiger or :1s autnorizea agen! as irustee ‘or ine ACT nsiralor of
Veterans A*airs if the assumer iaus 10 pay th.s tee al ine .me ol transler ine fee gna ' CONSTILIS 31 aCC.LCNRa:
geot to that aireacy cecured Dy this instrument snali bear .nierest atire rale reren o7ov.3€3. and. atire cpl:on of
the payee of tne vivesteaness herepy secured or any trans’eree therec! sha . e mmec.ately cue anc gayan.e
This tee s automatiza:.y waived « the assumer s exempt ungar the L1ovsons 2138 USC 18250, 7

“Upon appucation for 34provai 10 2liow assumphion of this icar a process ng ‘ee may De €1arges by 1he can
holger criis auinor:zec agent. or getermuning the creditwortniness ¢ Ire assurmer anc sudsequeniy revis:ng the
hoider's ownersh.p recorcs whin an apprceved transter s compieiec Tne amcunt of Uvs charge shai’ nict
exceed the maximum establisiied by the Veterans Agmin.stral on for a 'oan 12 wn ch section 1817A of chapler
37. titie 38 Unitec Staies Code appircs

If this obligat:on :s assumed. then the assumer heredy agrees 1o assu™e ai- ¢f e obugatons o! the veteran
unger the terms of the iNstruments creating and securng the ican. iInCiudng 1ne oBLGancn of the veteran to
ingemnity the Veterars Acministralon to the extent of any cia/m payment ar s:ng rom tne Guaranty orinsurance
of the moeb!ggnéss c/reated oy t?)pé instrumen.”
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BOrMOWEr  coORERT M. RITCHEY. &5 // Date

4 s Fee 'ﬁ,_ y
; ? O

Borrower pra PAMELA RITCHEY ate

Borrower Bate

Borrower Qate

I T R e R A R A A A A A L X XA A A

State of 1LLINOIS

SS
County of QUOX

i.the ungersignec a notary pubhic in and for the said County. ntne Siaie a‘cresad. DO HERERY CERTIFY that
ROBERT - RITCHEY andLIA PAMELA-RITCHEY ,—Hic—wife- cersonaity
know/N to Me 10 G2 the same person g whosename g SuDSCI.Dec s ine ‘oregong nsirument. appeareo
pefore me tnis gay in person. and acknow'edged thai ___p Ne . S:Grec. sea e¢ anc Jde ~verad the sawd
nstrument as __ouEIR—— free and voiuntary act. for the uses anc purpcses nere:n set fonn

Given under my nang ang o*:c.ai seai. this _20__ day of NG 18z
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L L LALSEALT l )
Lizne Greene T - s
Nc:zryt?a.‘;‘..:. Se2te of 1H0DS s NOtary Pubic
17y Commrsion Exres 1/30/83 ¢
) Comm ss o Expires

Tnis instrument was prepared oy Migwest Func:ng Corporation 1020 31st Streel Sute 451, Downers Grove.
Hirois 66515
R[e. 23 za
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