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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and tenefits under and by virtue of the Homestead
Exemption Laws of the State of [llinois, which said rights and
benefits to said Mortgagor dogs hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

Ta keep said premises in good repair, and nol to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended 1o be effected by vinue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; 1o pay to the Morigagee, as
hereinafter provided, unti) said note is fully paid, (1) a sum suffi-
cient 1o pay all (axes ans 2ssesspients O said premises, or any 1ax
or assessment that may b evied by authority of the State of Ii-
linois, or of the county, town.village, or city in which the said
land is situate, upan the Mcrigr.gar on account of the ownership
there of; (2) & sum sufficient 10 k2ep oll buildings that may at any
time be on said premises, during ke continuance of said in-
debtedness, insured for the benelit of *ie Mortgagee in such forms
of insurance, and in such amounts, as riay be required by the
Mostgagee.

in case of the refusal or neglect of the Moitezgor i make such
payments, or 1o satisfy any prior lien or incumbrance 2ther than
that for taxes or assessments on said premises, or 1o keep said
premises in good repair, the Morigagee may pay such ares,
assessments, and insurance premiums. when due, and maj mave
suth repairs to the property herein mortgaged as in its discretion
may deems necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, (o be paid out of proceeds of
the sale of the morgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage 1o the conteary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF remove any Lax, assessment, or tax lien upon or against the
premises described herein or any part thereal or the improvement
situated theseon, 50 Jong as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in g court of competent jurisdiction, which shall
operate 1o prevent the collection of the tax, essessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof 1o satisfy the same,

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest an the
indetredness evidenced by the said note, at the times and in the
manner therein provided, Privilege is reserved to pay the debt in
whole or it part on any installmens due date.

That. together with, and in addition 1o, the monily payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid. the following sums:

@ A sum equnl to the ground rents, if any. next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering ihe morigaged properly, plus
taxes and assessments next due on the morigaged property fall as
estimated by the Morigagee) Jess atl sums already paid therefor
divided by the number of months to elapse before one month prior
1o the diie when such ground rents, premiums, taxes and
assessments will- become delinquent, such sums to be held by Mort-
gagee in Irist to pay said ground rents, premiums, taxes and

speciel assessments; and

(b) Al payments mentioned in the preceding subsection of this
paragraph and all paymenis to be made under the note secured
hereby shall be added together and the aggregate amount thereol
shall be paid by she Morigagor cach menth in a single ps¥ment 1o
jlgrealpplied by the Mortgagee to the following items in the order sel -
ofrth: . "

) ground rents. if any, taxes, special assessments, fire, and other ;"
hazard insurance premiums; T
{y interest on the note secured hereby;

(i) amoriization of the principal of the said note; and
{iv) late charges. .
Any deficiency in the amoum of any such aggregate monthly pay-:

ment shall, unless made good by the Mortgagor prior to the due
date of the next such pavment, constitute an event of default

under this mortgage. The Morigagee may coflect o “late charge”™ =
not (o exceed four cents (4¢) for each dollar i$1) for cach payment:- . a"

more then fifteen {15) days in arrears, to cover the extra expense
involved in handling delinguent payments,

If the iotal of the payments made by the Mortgagor under
subsection {2/ of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,

such excess, if the Joan is current, at 1he option of the Mortgagor, -

shall be credited an subsequent payments to be made by the Mort:
gagor, or refunded 10 the Mortgagor. I, however, the monihly -
payments made by the Mortgagor under subsection {a} of the
preceding paragraph shall not be sufficient {0 pay ground rents,
taxes, and assessments, of insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee any amount necessary to make up the
{tefi_iency, on or before the date when payment of such ground -
Fen’s, faxes, assessments, or insurance premiums shall be due. If at
any e the Mortgagor shall tender to the Morigagee, in accor-
dapce with/the provisions of the note secured hereby, full payment
of the entire indebtedness represented thereby, the Morigagee shall,
in computing the'amaunt of such indebtedness, credit to the ac
count of the Mo:teagr: any balance remaining in the funds a¢-
cumuiated under the seovisions of subseclion (o) of the preceding
paragraph. If there shall b&a-defaul under any of the provisions.
of this morigage resulling i&-a public sale of the premises covered . -
hereby, or il the Mor(gagee acquires the property otherwise after
default, the Mortgagee shall apo'y. at the time of the commence-’
ment of such procesdings or av the Jime the pioperty is otherwise
aequired, the balance then remaining in/the funds accumulated
under subsection fa) of the preceding preasach as a credit against
the amount of principal then remaining urpzis under said note.

And as Additional Securlty for the payment ‘of (he indebtedness
aloresaid the Mortgagor does hereby assign {0 the Morigagee all
the rents, issues, and profits now due or which may herealter
become due for the use of the premises hereinabove described,

That He Will Keep the improvemenis now existing or hereafter
erected on (he mortgaged property, insured as may be regnired”
from time to time by the Morigagee against loss by fire and other
hazards, casualties and comtingencies in such amounts and for such.
periods as may be required by the Mortgagee and wili pay prompi-
ly, when due, any premiums on such insurance pravision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Monpagee and
have attached thereto loss payable clauses in favor of and in forms
accepiable to the Mortgagee. In event of joss Mortgagor will give:

immediate notice by mail to the Morigagee, who may make proof - "~
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Witness the hund and seal of the Mortgagor, the day and year first written, x/
~t
MM—W [Seal) mg ' K/Z’——"

DANA M. HUDSON "RHONDA A. HUDSON

[Seal]

Siate of Tnots

County of COQK

I, , @ notary public, in and for the county and State
aloresaid, Do Herehy Centify Tha: TAMA M. HUDSON
and RHONDA A. HUDSON , his wife, personally known 1o me to be the same
person whose name§ ARE subscribert 1o 1the foregoing instrument, appeared belore me this day in
person and acknowledged that THEY signed, sealed, and deliverad the said instrument as ~ THEIR
free and voluntary act for the uses and purposes ther== set forth, including the reiease and waiver of the right of homestead,

Given under my hand and Notaria , AD. 19 89

e AL" 3 g y =
MY COMMI$SION #W,f{m
Notary Public, State of Iiinois Notary Public.

Cook Crvnty, Minois
My Commuson Expites Apri 1% TSN T ;hl S

County, Nlinois, on the day of

o'clock m., and duly recorded in Book

Bz
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 6th dyyof  NOVEMBER L1989 andis
incorporated into and shalt be deemed 10 amend and supplement the Mortguge, Deed of Trust, or Deed 1o Secure
Debt (the **Instrument’) of the same dute givea by the undersigned (the ‘*Mortgagor'’) to secure the Mortgagor's

Note {the “Note') of the same dute 10
JAMES B, NUTTER & COMPANY

{the “*Mortgagee™) and covering the property deseribed in the Instrument and locaied at:

1042 W. 109TH 8T., CRICAGO, ILLINDIS 60643
{Propety Addresy

AMENDED COVEMANT. [n addition to the covenants and agreements made in (he Instrument, Mortgagee und
Mortgagor further coverant and agree as follows:

The Mortgagee shall, wirtishe prior approval of the Federal Housing Commissioner, or his designee,
deelare ull sums secured ty thas mortgage 1o be iImmedintely due and payable if all or part of the prop-
erly is sold or otherwise transforred (ather than by devise, descent or operation of law) by the mort-
gagar, pursuant 1o a contract of sats exceuted not fater than [X31217]24 monihs after the dale on
which the morignge is executed, 122 purchaser whose credit has not been approved in accordance
with the requirements of the Commussiozner.

IN WITNESS WHEREOF, the Morlgagor has exectited IIW tion Policy Rider. -
\ 7 é_.,--« (Seal)

— : {Senl) £ p
DANK M, HUDSON Mortgagor HPOYDA A. HUDSON Mortgagor

L
/ziw_fé“f ; . (Seal) {Seal)

Muorigagor Mortgagor
(Sign Original Onty)

NOTE: 1f the property is not the principal o7 secondary residence of the Morigagor, 24 months will be checkra b stect of 12 momhs,
o ASpace below this line Tor acknowledgement) O

,'[
hd

IN WITNESS WHEREOF _ /7 - //t’/'i’ﬂév (WY vas SET ___ MAND AND SEAL

HOFFl L
Jenio M. Je1iun
Notary Public, ™+ 1"ynls
Cook Cour' >, "lngiy TATE OF ILLINCIS
Wasl) A [

~9574109

@-621 wi FHA Assumption Paolicy Bine Multistste 11/88

YAD MORTOAUL LOISAB ¢ (1000 0560 » (BOMIBJ 7701
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o 7

JBN#: 59191

LEGAL DESCRIPTICN

CASE #: 131-5828804-703 203b
RE: HUDSON, DANA M.
1042 W. 109TH ST.
CHICAGO, ILLINOIS 60643

LEGAL:

LOT 73 IN MERLO'S RESUBDIVISION UF PARTS OF BLOCKS, CERTAIN LOTS AND VACATED
STREETS AND ALLEYS IN; THE WEST /7 OF THE SOUTHBAST 1/4 OF SECTION 17,
TOMNSHIP 37 NORTH, RANGE 14, EAST OF TH? THIRD PRINCIPAL MERIDIAN, ACCCRDING
TO THE PLAT OF SAID MERLO'S RESUBDIVICYGR REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLI#GIS ON AUGUST 20, 199 AS DOCUMENT
NO. 1881139, IN COOK COUNTY, ILLINOIS,
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