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i YMieoRM Cov O t ” der ¢ vemmt md ngree as follows:
R p.mgm of ow G@PY the principal and interest in-
debtedness evidenced te

2. Funds for Taxes and Insunnce. Subjcct to applicahle law or a written waiver by Lender, Borrower shall pay to

Lender on the day monthly payments of principal and interest are payable under the Mote, until the Note is paid'in-full. *

& sum (herein "“Funds’’) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain pricrity over this Mortgage and ground rents on: the-Property; if
any, plus one-twelfth of yearly prcmlum installments for huzard insurance, plus one-tweifth of yearly premium’in-
staliments for mortgage insurance, if'any, all as reasonably estimated initiaily and from:time to time by Lendér onthe
.basis of assessments and bills and. reasonabie estimates thereof. Borrower shall not be obligated to make such payments
of Hunds to Lender toithe extent that Barrower makes such payments to the holder of a prior:mortgage or deed of trust:if
such halder is an institutional lender.
If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which arein-
sured or guarantced by a Federal or state agency (including Lender if Lender is such an institution). Lender shall-apply
Cundy (o d 1 taxes, asse ments, insurance premiums and ground rents. Lender may not charge for so helding
) glgmg nn{.is[. n:qalyjz said acpount or yerifying and.compiling said:assessments and-bills. unjess Lender
pays OITQWES gatpn;; on the Fum%g and: gpphcable law pemut.s Lender.to make sunh a:charge.; .Borroweer:and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid 1o Borrower: ‘and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required 10 pay
Borrower any interest or earnings on the Funds. Lender shal! give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the porpose for which each debit to the Funds was made. The
‘Rards pre piraged asiadditionad seaurity ol the aums secured by this Morgage.

If the amcant of the Funds held by Lender, together with the future monthly instaliments of Funds payable priorto 5

the due dates of ta~es, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said "

taxes, assessmen((s, .nsurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,

either promptly reraid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the -
Funds held by Lender ri2a'l not be sufficient to pay taxes, assessments, insurance premijums and ground rents as’ thc} Fai :
due, Borrower shall pay-te'Lastder any amount necessary to make up the deficiency in one or more paymems as. Lenderx :

Ry require,

Upon payment in full of uit sums secured by this Mortgage, Lender shall pmmptly refund to Borrower any. Funds' ‘ ‘

heid by Lender, If under p&ragupn 17 hereof the Property is sold or the Property is othérwise’ a.cqulred by-Lender:

Lender shall apply, no later than liar.2diately prior to the sale of the Propert; or its acquisition by Lender, any Funds'.

held by Lender at the time of applicatior as a credit against the sums secured by this Mortgage.

3. Application of Paymrents. Unliss applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereot shali be applied by Lender first in payment of amounis payable to Lender by
Borrower under paragraph 2 hereof, then te-lis”ciest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trusi: Z).arges; Liens. Borrower shall perform a!l of Borrower’s obligations
under AnyRorIgsEy, deedjof trust orcother security agresment with a lien which has priority over this Mortgage, in-
shrding-Borrowe's.covenants to rake payments:wher. qu>. Borrower shall pay-or canse torbe paid all taxes, assessmeni:
agpdiother qharges; - fipes: and-impositions auribotabhe to the ‘Preperty whidh may a:tam a priority over this Mortgage,

ang leaschold paymentsar groumdrentacifany. T v (1 wY T

: 5. Hazard loswrance. Bortowsr t!‘“vkﬁf-ﬂ‘bf unpro ements now exlstmg or hcreafter erected on the Property
msured against loss by fire, hazard§ mcludé& within the terti “extended coverage’”, and such other hazards as Lender
may requu‘c and in such amounts and for such periods as Lender'may require.

.. The insurance carrier providing theinsurance shall be chosen by Eorrower subject to approval by Lender: provided:
that. such, approval shail nat be unreasonably withheld. All insurance puiicies and renewals thereof shatl-be in.a form
acceplable to Lender and shall inciude 2 standard mortgage clause i\ favor of and in a form aceeptable to Lender.
Lender shall haye the right to-hold the policies and renewals thereef, subjec: t~ the terms of any mortgage. deed of trust
or other security agreement with a lien which has priority over this Mortgage.

.In .the event of loss, Borrower. ;mu give prompt notice ‘¢ the insurapce cs rier and Lender. Lender may: make
prqof of loss if not made promptly by Bon'owet

-Af the Propepiy.is.ahandoned by, Borrower. or if Borrower m[s to respond to Leyasr within 38 days: from the date

once is malled by Lender to Borrower that the insurance carrier offers to settle a cla:~ furinsurance benefits, Lender
s aulhpn d to collect and: apply the insurance proceeds at Lender’s option cither to re{tora ion or repair of the Prop-
ar td g‘e stims secured by this Mortgage.

. 6 Preservation and Malntenanceof Property; Lenseholds; Condonstntumay Planned Unit O telopments. Borrower
sha’l l;ccp, ihe Prap:‘;q in gucﬁl repair and shall not commit waste or permit impaitment o deterisration of the Property
and shall cumply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage '2.6n a unit in a con-
dominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declararion or
covenants creating or governing the condominium or planned unit devefopment, the by-laws and regulations of the con-
dominium or planned unit development. and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Propernty. then
Lender, at Lender's option, vpon natice to Borrower. may make such appearances. disburse such sums. including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of makmg ‘the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect. untxl suchtime as the requirement for such i insurance termmates in auccrdance with
Roitower's and Lendet's writien agreement of applicable law. [RERAEA

.]quy, appunis;disbyrsed by Aander pussuant to thiscperagmph: 7, with interest theream: at thej Mote rare. shall
bcq:ome additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
f. P pm‘ s¢ n ,sl&l aypble upon notice. fro ip, Borrower requesting payment thereof.

Not ih% eof:\’;g‘mcd in t?i?lsagﬁggrap ii??!f’rcqulrc Lender tofnc{uﬁmx:se or take any action hegreunder
. 8:. Inspection. Lender may make or cause to be made rezsonable entries upon and inspections of the Property, pro-

v\q l,hat ,Lpn ﬁ&%hglﬁ.ﬁgrtcyﬁqqqy l{;no;ﬁ apyﬁsuch mspct.non specifying reasonable cause therefor related ta

tig das.

er's interes

-9, Cendemnaﬂom 'I’he proceeds of any award or claim for damages, direct or cnnsequennal in connection with any: .
condetmifiation or other taking of the Prﬁpeny, or part thereof, or for conveyance in lieu of condemnation, are hereby -’
assigned and shall be paid to Lender, subjcct tsthe tg@ms'moi any!'ni&ggnge deed of trust or other security’ agreemcmf :

with a lien'which has I':vnomy over this Morigage.

na2.Aae
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20 Helease. Cpon payient of all sams senred byt Morngage, Sus Motigage shell become aull and vand, and Lede
shadb sedvase tis Mortpage without clunge (o Bustower. Borrower shal) pay gl costs of secocdation, ff any.
21 Waiver of Homustead. Buttuwer hereby wikves all nghis of homeitead exemplnn in the Propesty,

REGUEST FOR NOTICE OF DEFAULT
s AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borruwer and Lender request the holder of any morigage. deed oi 1rust o ather encumbrunce withe s lien which has
prievity over this Mortgage to give Nolice 1o Lender, at Leades's address set forth on page one of this Mostgage. of any
detault under the superior encumbrance and of any safe or other foreclosure action,

IN W}’l NF‘SS WHEREQLE, Borrower has executed this Mortgage.

s I
S '
| ﬁ://j’f’/é” ,4 iy o T f’ﬂm,fi) (r‘f .I (;Suul)

o A ERNEST L. ST ~Borspmer
WLUINESS ~ s - ; '.___(b— ‘_,vl o cSouh

. —Barrowsr

(Seal)
- BOrrower

{Seal)
R —Borrnwor

STATE OF 1LLINOIS IL’M_&\ County ss:

1o Manoa A Keodea _____. o Notury Public in and Tor suid caunty and stafe, do hereby gertify that
-BARNEST LS TH-RnG--JACUOLYDT--J s»wh--mwm

persamidly kpown 1oone 1o be the same personfshdvse nanie{s) ARE subscribied (o the forzgoing instrument,
appeared hefore me this day i person, and acknowle dgu‘ that T he¥__signed and defivered the suid instininent as JHEIR

free valuntary act, for the uses and purposes therein set(fortl.

Given under my hand and ofViclal seal, this 30t //’\! day of m:____,______ 1989

My Commisslon expires: — l i
¥ P ) e -.4' ate i le
Lonmg, D000 : HKnodsag~

| SETRENT R

(Spuce Below This | ine Resorvad For Lentdar anc Re7csdon

RECORD AND RETURN TO:

TRAVELERS MORTGAGE SERVICES, INC.. SRR Ny
1 S 660 MIIMEST ROAD, SUITE #1@6 , ...
OAKBROOK TERRACE, ILLINCIS 691&1
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