If Lender required uﬂ‘ﬁ E t@i\ Anﬁ ﬁ. y_this Secumy Instrument,
Borrower shall pay the ai ns e i l steil e af thé¥equirement for
the insurance terminates in accordance with Borrower's and Lender's wntten aureement or applicable law. -

a. lnpectlnn. Lender oy its agcnt may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ai the time of or priof to an inspection spccn!ymg reasonable cause for the inspection.

9, Condemnsation. The proceeds of any award or claim for damages, du’ect or conssquential, in connection with

-any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a iolal taking of the Property, the proceeds shall be applied 1o the. sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Tn the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccumy Instrument shal} be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the Lotal amount of the sums secured im-
mediatety before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice hy Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoratlon or repair
of the Property or to the sums secured by this Security Instrument, whether or not then die, . .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the mcnthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

16. Berrovie: P.ot Released; Forbearance By Lender Not » Waiver. Extension of the time for payment or modifica-
tion of amortizatips: of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the ongma] Borrower or Borrower’s successors in interest.
Lender shall not be reorard 10 commence procecdings against any successor in interest or- refuse 1o extend time for
payment or otherwise msd’ <y amortization of the sums secured by this Sccurl!y Instrument by reason of any dermand
made by the urlginal Barrower or Borrower’s successors in intcrest. Any forbearasice by Lender in excrelsing any right
or remedy shall not be a waive, of or preclude the exercise of any right or remedy,

11. Successors and Assigns Viound; Joinl and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and boanefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph i7. Borrower's covin-aits and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not ¢xecut= the Note: (a) is co-signing this Security- Instrument only to morigage,
grant and convey that Borrower’s interest (a thie Property under the terms of this Security Instrument; (b} is not per-
sonally obligated 1o pay the sums secured bi-thiz Security Instrument; and (¢} agrees that Lender and any other Bor-
rower may agree 10 extend, modify, forbear vr raonke any accommodations with regard 10 the terms of this Security
Instrument or the Note without that Borrower’( cs.nsent.

12. Loan Charges. I the loan secured by this Socerity Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that tae iricrest or other loan charges collected or to be collected in
connection with the loan cxceed the permitted limits, th:n: (a) any such loan charge shall be reduced by the asmount
necessary to reduce the charge to the permitted limit; and (0> any sums already colleeted from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal
owed under the Note or by making a direct payment to Borro" er. fa rel‘und reduces principal, the reduction will
be treated as a partial prepayment without any prepaymem chargs vader the Note.

13. Legislation Affecting Lender’s Rights. 1f enaciment or expi at/ ‘on of applicable laws has the effect of render-
ing any prouswn of the Note or this Security Instrument unenforcect e accnrding to its terms, Lendcr, at its option,
may require immediate payment in full of all sums secured by this Securit Instrumem and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take the steps specified in the second paragraph
of paragraph i7.

14, Notices. Any notice to Borrower provided for in this Secunty Instrumiers skall be given by dehvcnng it or
by mailing it by first class mail unless applicable law requires use of another metl;»i. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein orany other address Lendur desianates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed 1o have been givin t¢ Borrower or Lender
when given as provided in this paragraph.

18. Governing Law; Severabllity. This Secumy fustrument shall be governed by federal luw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secrrity lnstmmcm or
the Note conflicts with apphcable law, such confiict shall not affect other provisions of this- Security I Astrument or
the Note which can be given effect without the conflicting provision. To thi¢ end the provisions of this Qecarity Tnstru-
ment and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformcd copy of 1he Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest

in i1 is sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender’s. prior written consent, Lender may, at jts option, require immediate payment in full of all
sums secured by this Security Tnstrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Secunty Instrument.’

* If Lender exercises this option, Lender shall give Borrower notice of acceieratlon The notice shall prowde & period
of not Yess than 30 days from the date the notice is deltvered or mailed within which: Borrower must pay all sums secured
by this Security Instrumcm. If Borrower faifs to pay these sums prior 1o the expu'nticn of this period, Lender may
invoke any remedies permitted by this Security Insirument without further ‘notice or demand on ‘Borrower.

18. Borrower’s Right to Relnstate. 1f Borrower meets certain conmtions, Botrower shali have the right to have
enforcement of this Security Instrument discontinued at any time prior to thc earher of: (a) 5 d.ays (or ‘'such other pcrmd
as applicable law may specify for reinstatement) before sale of the Propeny pursuam to any power of sale contained
in this Security Instrument; or (b} emry of a judgment enfércing this Sccumy lnsu'umem. Those condmons are-that
Borrower: (a) pays Lender all sums which then would be due under this. Secumy Instrumcnz and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreemenu {c) pays all expenses incurred. in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably reqilire to assure that the lien of this Sccurity' Instrument, Lender’s rights in the Property
and Borrower's obligation ta pay the sums secured by this Seennty Instrumem shall tontinue unchanged. Upon reinstate-
ment by Borrower; this Sécurity Instrument and the obligations sccured heréby shall remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate ahall not app]y in lhe case of ncceicratmn under paragraphs

!3or i7.
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ax364 MORTGAGE | 1} heo

THIS MORTGAGE (“Security Instrument”’) is given on
1989 The morpagor is MATTHEW T. WALSH AND
JODI J. WALSH (TTAND AND WIFE

(*'Borrower’”). This e urity Instrument is given to

which is organized and existing under the laws of ; i DA » and whosc address is
P.O. BOX -I°500 ' ' o o o
DALLAS, TEX?.S 75219 — ‘(*'Lender").

Borrower owes Lender the princip>!sum of ] N
OE BUNDRED PORTs \THOUSAND & 00/100

Dollass (U.S.$ 140,000.00 ). Thie debt is evidenced by Barrower’s note
dated the same date as this Security Instrum :nt ('Note'"), wluch provides for monthly pnymeuls, with lhc full debt, if not
paid earlier, due and payable on DRECEMBEK 1sT, 2019 This Security Instrument
secures to Lender: (a) the repayment of the debt evidipoad by the Note, with interest, and-all renewnls extensions and modlﬂca~
tions; (b) the payment of all other sums, with inter st a-ivanced under paragraph 7 to protect !he security of this Sccunty
Instrument; and (c) the performance of Borrower’s cov'c junts and.agreements under this Sccunty I_nstrurnenl and the Note.
For this purpcse, Borrower does hiereby mortgage, grari ond convey to Lender the following described property
located in COK County, Iilinois:

LOT 364 IN OAK KNOLL FARMS UNIT SIX, BEIDE&ADWISI@G‘PARTG‘
THE EAST 1/2 OF SECTION 22, TOMNEHIP 41 NORTH; "&NGE 9 EAST CF THE
THIRD PRINCIPAL MERIDIAN, IN (OOK COUNTY, ILLINCLS.

747512 0-Louer

06 22 202 028 0000

which has the address of ' B o
38 MCKINLEY LHEM : ' STREAMWOOD -
. ) L

Nlinois ('“Property Address'”); '

- 60147;0095 ,

TOGETHER WITH ali the improvements sow or hereafter erected on the propeny. lnd all ulemenu, rights, ap-
purtenances, rents, royaltiu, mineral, oil and gas rights and praﬁts. water right2 and stock and all fixtures now or hereafter
a part of the property. All rephcemenu and additions shall also be covcred by Hm Security Mstrument. All of the foregoing
is referred 10 in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is |aw£ully selsed of the estate hereby conveyed a.nd has the nght to mort-
gage, grant and convey the Property and that the Property is uniencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and: demands. subjecl to &ny encumbrancex

of record.” - s - s

THIS SECURITY INSTRUMENT combines uniform u:‘mnts for nalionll use and non-umfnrm covmnnt: with limited
vammons by jurisctictlun 10 oonsutute a wniform securlty lnhrument cuverln; ru.l property o

ILLINOAS —Single rm-m UNIFORM msmm i N . - . form 3014 12/83
._-cau ) , VMP MORTOAGE FORMS « mmmwo . moma v :
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