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I Lender required morigage insurance as a condition’of; nfdklng the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mamtam the i msunnce :g effect until such time as the requirement for the
insurance terminaies in accordance with Borrower's ind Lcnder s wnttep agrecment or applicable law.

8. Inspection. Lender or its agent ma make reasonable ent upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pnor 0 did mapectlgns_pectf_ymg reasonable cause for the mspecuon

9. Condemnation. The proceeds of any award or claim for damagﬁ, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condrnnntnon, a.re hereby .

assigned and shall be paid to Lender.
In the event of a 101al taking of the Property, the procecds shall be applied to the sums secured by this Sucunly

Instrument, whether or not then due, with any cxcess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the Laking, divided by (b) the fair market value of the Property nmmeduu:ly before the taking. Any balance shall be

paid to Borrower.
1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award £ sottle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is auinorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or

to the sums secured oy this Security Instrument, whether or not then due.
Unless Lender ar.d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of ch» monthly payments referred to in paragraphs | and 2 or change the amount of such payments..
10. Borrower 'N< :‘luud, Forbearance By Lender Not & Walver, Extension of the time for. payment or,

modification of amomzan'm of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not'op/iate to release the jiability of the original Borrower or Borrower's successors ininterest, .

Lender shall not be required 19 fommence proceedings againsi any successor in. interest or refuse to. exiend. time for
payment or otherwise modify asm<tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower)s st ccessors in interest. Any forbearance by Lender in exercising any right mtemedy
shall not be a waiver of or preclude the <ie: cise of any right or remedy.

11. Successors and Assigns Bound; ~oint and Several Lllhillty, Cao-signers. The covenants and agrecments of
this Security Instrument shall bind and bene it lh; successors and asslgns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agzeriiznts shall be joint and several: Any Borrower who'cossigns this Security
Instrument but does not execute the Note: (a) iz cu-=igning this Security Instrument. only to mortgage, grant and convey
that Borrower's interest in the Property under the (erray of this Security lnltrnment, (b)is not personally obligated to pay
the sums secured by this Security Instrument;.and (¢} =zvees: ‘that; Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reard *~the.ierms of this Security Instrument or the Note without
that Borrower’s consent. .

12, Loan Ch-rgu. If the loan sccured by th:s Ser. '-1t’ Instrument is subject to a law which sets maximum Ioun
charges, and that law is finally interpreted so that the inte'est nr other loan. charges collected or ta be: col]cctcd n
cannection with. the loan exceed’ the permitted limits, then: (a) an’' such loan: charge: shall B¢ reduced by thé amount
necessary to reduce the charge to the permitted limit; and (b) any cusis aiready. collected frani Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose te'r.sKe this refund by reducing the prmc:pal owed
under the Note or by making a direct payment to Borrower. Ifs refund Ceduces principa! ‘the redncﬂon will be treated as a
partial prepayment withoit-any prepayment charge under the Note, -~ <

13. thhlion Affecting Lender's Rights.  If enactment or. expi amn ol' apphcable Jaws has the effect of
rendering any provision of tlie Note or this Security Instrument unenforceable cecorying to its terms, Lender, at its option,
may require immediate payment in fuil of all sums’ secured by this’ Secumy Indarament.and may invoke any remedies
permitted by pa.ragraph 19. f Lender exerclsa t!ns optlon. Lendu' shall tal:e the stms svac!ﬂud in the second paragraph of

paragraph 17.

14. Notices. Any notice to Borrower provided for m lhu Security Instrumem st all oe given by delivering it or by

mailing it By first class mail unless. applicable Jaw requires use of anothér method. The nitice shall be directed 10 the

Property Address of any other address Borrower dwgm!ea ‘by notice to'Lender. Any notic to Lender shail be- given by_
first class mail to Lender's addresy stated’ heran or any other address’ Lendcr designates by notic( to Yorrower. Any notice

provided for in this Sccuni liu:trummt slu!l be deemed to have been given to Borrower or Lender whios given as provided
in thia paragraph.”

185, Gouninl l.lw' Sﬂuﬂllty " This Security Instrumcnt shall be governed by federal fa'w ipd the law of the'

jurisdiction in which the Property is located. In the event that any provision or clause of “this Security Instrument or the

Note conflicts with applicable law, such conflict shall not sffect other provisions of this Security Instrume it or the Note'

which can-be given effect without the' eonllictlns pmvisnon To thls end the provisions of this Secunty lmtn..ncnt and the
Note are dectared 1o be severnble.

16 m‘: Copy. 'Borrower shall be mven one conformed copy of the Note and of this Security Instrument,

Teanafer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or' any

interest In 4 ia sold or tranaférred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natiiral

person) ‘without Lender’s ‘prior written consent, Lender may, at its option, require immediate payment in full of al sums

secured by this Secutity Instrument, However, this option shall not be exercised by Lender if cxermsc is prohlbned by-
Federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide A penod
of not less than 30 days from the date the notice is dejfivered or mailed within which Borrower must pay al) sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Enstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {(a} 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmem enforcing this Security Instrument. Those conditions dre that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; {c) pays all expenses incurred in enforcing this
Securily lnslmmcnt. including, but not limited to, reasonable attarneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and ‘Borrower’s
obligation to pay the sums secured by this Security Instrument shall’ contmuc unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as’if no acceleration had
occurred. Howcver, this right to reinstate shall not apply in the case of lecelentxon under paragraphs 13 or 11
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UﬁIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidencer by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and ln-uruu:e‘ Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay .

to Lender on the day monthly payments are due under the Note, until the Note is paid in.full, a sum (“Funds”) equal.to
one-twelfth- of: () yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly

leasehold: payments. or 'ground rents. on. the Property,. if any; (c) ycnrly hazard insurance premiums; .and {d): yearly.

mortgage insurance premiums;, if any. These-items are called “escrow.items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

. The Funds shall be held inan mlmunon the dcposlts or accounts of which are insured or guaranteed by a federal or
state agency (includmg Lender if Lender is.such an institution}. Lender shai! apply the Funds to pay the escrow items.
Lender may not charge for ltoldmg and applymg the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest:on. the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw

requlrts interest to be paid;. Lender shall not. be required to. pay-Borrower any interest or earnings on the Funds, Lender -

shall give to' Borrower, without charge, an anaual accounting of the Funds showing credits and debits to the Funds and the
purpose for which-each debit'to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument.

If the amount of the. Funds hdd by Lender, together w:th the future monthly payments of Funds payable pnor to

the due dates of the escrow. items, shall exceed the amount required to pay the escrow items when due, the excess shall be;
at Borrower’s o tio, either promptly repud to Borrower or credited 1o Borrower on maonthly payments of Funds. If the
amount of the Fund- held by Lender is-not sufficient to pay the escrow items when due, Barrower shall pay to Lender any
amount necessary .0 ricke tip the deficiency in one or more payments as required by Lender..

. Upon payme.ut: i full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower

any Funds held by Lencier; If: under paragraph 19 the Property is soid or acquired by Lender, Lender shall apply, no later:

than:immediztely prior 1o .a¢ sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against.¢*.c sums secured by this Security Instrument.

3. Applieation of Plylv,a?l. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiic i: Sirst, to late charges due under the Note; second, to prepayment charges due under the
Note; t:urd, ta amounts payable under raragraph 2; fourth, to interest due; and last, to principal due.

%. Charges; Liens. Borrowc(s s\in" pay all taxes, assessments, charges, fines and impositions attributabie to the
Property which -may-attain, pnanty ovc this: Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay.these obllptlom in the r.anver provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owe 1. payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid. under this paragraph:. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing.the payments; :

Borrower shall prompdy discharge any lier wi7n has pnonty over this Security Instrument uniess Borrower: (a}
agrees in writing to the payment of the obligation secu.ca oy the lien in & manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcemeit of the lien s, legal proceedings which in the Lender’s opinion operate to
prevent the enforcenient of the lien or forfeiture of any pat.of the Property; or (c) secures from the holder of the lien an
agreement samfuclory to Lender subordinating the lien to this 3esurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ova-'tkis Security Instrument, Lender may give Borrower a
notice ldenhfymg the lien. Borrower shall satisfy the lien or take (nr'or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvemen:s 10w existing or hereafier erected on the Property
insured agalnnt loss by ﬁre, h.azards included within the term “extended co n-'age" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and .. the periods that Lender requires. The
insurance carrier prowdmg the i msurancc shall be chosen by Borrower subjct tc T.ender's approval which shall not be
unreasonabty withheld..

All insurance policies and ruuwals shall be acceptable to Lender and sha'y irclude u standard mortgage clause.
Lender shall have the nght to hold the pohcm and renewals. If Lender requires, Burrmwe: shall promptly give to Lender

all recclpls of paid premiums and renewal notices. In the event of loss, Borrower shall gio2 prompt notice to the insurance:

carrier and Lender. Lender may make proof of loss if not made promptly by Barrower,

. Uuless Lender and Borrower otherwise agree in writing, insurance proceeds shall be !p'med 10 restoration or repair
of the Property. damaged if the restoralion.or repair is economically feasible and Lender's security s not lessened. If the
restaration or repmr is not’ ecnnomwally feasible or Lender’s security would be lessened, the iniurar.ce prowedn shali be

applied to the sums secured & by ikis Security Instrument, whether or not then due, with any excess ,‘a 2 to Borrower. 76

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the irsv ance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o tcpmr or restore

the Property or to pey sums secured by this Secunty Instrument, whether or not then due. The 30-day por'a! will begin
when the notice is given. '

Unless Lender and Borrower otherwise agree in wnnng. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph:19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqmnt:on shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Properiy, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uniess Lender agrees te the merger in writing.

7. Protection of Lender’s Rilhts in the Property; Mortgage Insurance.  If Borrower fatla to: pérform the
covenants and agreements contained in this Securlty Instrument. or there is a legal proceeding that may sngmﬂcamly affect
Lender's rights in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or
regulatlons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may. include paying any sums secured by a lien which has priority over-this-Security
Inununent. apparing incourt, plymtreuonable attorneys’ fees and entering on the Property to make repa:rs Although

unider this | " Lsulerdaa not have to do so.
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MAIL TO: . LnnK cm]}‘T‘Y, ]LL!F}Q‘Q
MORWEST MORTGAGE, INC. Sen o e
HISTOMER SERVICE/LOAN DOCUMENTATION - o il hl 89575549
0 BIIDWEST PLAZA EAST © ronn 007 -4 _7: cern T T

23 MARGUETTE AVENUE SOUTH"
;;.m:s:; POLIS, MN 55402

[Space Above This Line For Recording Data)

US7UOO S
MORTGAGE
THIS MORTGAGE ("Secumy Instrument’’)-is given on_ ........ N QEﬁHﬁER ﬁ_Q‘«" ‘
1989 The mrcqugor i.... GARY. M. E.I.m'.e.uf ............. TEL

(**Borrower”’). This Secunty lnslrument is gwen to_ ....................

........................................................

NORWEST. MORTGAGE.., 'NQ.. ~+ which is. organized and existing
under the laws of ...... THE. . 82 TE QF. MINNESOTA... : - 3‘{51 HAHH.ON.D .........
AVENVE., P.0.. BOX. f5Q.., MATERLOO,.. . IA..... 4 o Vet RSN

Borrower owes Lender the principal svin of ......4 ONE. H.UN.QRED THIRT FQUE .'THQUSAND SE VEN

..... HUNDRED, B ILE T, AN Q041,00 i irretrtisaisevainetisietesrsivecarsisborassans
Dollars (U.S. 5.....58aaxsspnxr s e e) 38, 750.00................... ). This debl in evidemed by Bormwer s note
dased the sume dale as this Security Instrurcens. £ ‘Note’"), which pruv:des for monlhly payments, with’ the ‘fuil debt; if not
paid carlicr, due and payable on ...DECEMEEF... 01.,..201.9.. ierness vse i This Set.umy Instrument

secures to Lender: (a) the repaymenl of the deb| e' u’-nced by the Note, .Wl h intema! 'l.nd all’ l'enewals. extensmns and
maodifications; (b} the payment of all other sums, wi% inierest, advnncr,d tmdm pm'agrlp-h _7 to protect the secunty of this
Security Instrument; and (c) the ‘performance of Bori uwer’.: covenmlé’and agreemenls under this Secunly Instrument and
the Note. For this purpose, Borrewer does hereby miortg age, grant and convey to Lender the following described property
located in ..... COO0K.. reqreeereanaans Coumy. illmons

LOT 1 IN PASQUINELLI'S 1ST ADDITION. Ty wvnnowl.nxs,,.ﬁ PLANNED "L‘m‘x'f“‘ )
DEVELOPMENT, BEING' A SUBDIVISION:. IN THE EAST 1/2 OF THE SOUTH
WEST 1/4 OF SECTION 12, TOWNSHIP 42 NORT, RANGE 10 EAST OF THE

THIRD PRINCIPAL™ HERIDIAN, IN COOK COUI&T‘I’, l'l..l. NOIS. .

AL

THIS 1S A PURCHASE MONEY SECURITY INSTRUMENT. =

TAX STATEMENTS SHOULD BE SENT TO: - . . ;
GMAC ‘MORTGAGE CORPORATION OF I0WA, P. 0. aox no uugm.oo

which ha the address of., _1Q65.. CARDINAL. DRI va..;.’f."‘. ...... | paurr I.NE . .
Ilinois ..... LE&0067........... ';.; ............. ( Pmpeny Address"). o

TOGETHER WITH al the improvements now. or hereafier erectcd on the property, and all easements nghls.
appurtenances. rents, myalues. mineral, oil and gas rights and’ profits, water' rights and: stock and. all ‘fixturés'now. or .
hercafier a part of the property. All replacemenis and sdditions shall aiso. l‘:-e‘ccvered b_v thls Secunly Imtrumem All of the."..

foregoing is referred in this Secumy Instrument as the "Propeny "

. BORROWER CDVENANTS that ‘Borrower is lawfulty: ‘seised of the estate hercby conveyed and has thc nghl to
morigage, grant and-convey the Promrty and that the Property i unencumbered ‘except. for- encumbrances of record. ...
. 'Borrower warrants and will defend generally the title 1o the Pmperly against all clsims. und. demands, subjecl o any

encumbrances of record

THIS SECURITY. INSTII.UMENT cumbmes uniform ccwelmms for. nntmnnl use ancl non-umform cuvenams with
limited variations by jurisdiction w’ constitute a umfon'n security mslrument covenng ‘redl’ pmpeny ;

NNFL #0385 (R 00L'04)

lLunms-s&many—ruuuumcumonumnunm ' T T rommossia 1283

. 1A 507040780

6¥55L868
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