1f Lender required MMEE ;l::(diliol\ A}&: ] hié,_,Sec rity Instrument,
Borrower shall ‘pay the I i to mairlta ns s oy eh e &b thedrequirement for

the insurance terminates in-accordance. with Borrower’s and Lender’s written agreement or applicable law.’

8. Inspection. Lender or -its agent may make reasonable entries upon. and inspections of the Property. Lender
shall give Borrower notice at thé time of or prior to an inspeciion specifying reasonsble cause for the inspection.

9. Condemuation. The procéeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender. ]

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panial taking of the Propér-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Seciirity Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to. Borrower. ‘ ‘ SO

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower Fails to respond to Lender within 30 days afier the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due. - '

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend
or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. ‘ _ o

10. Borro we= 4ot Released; Forbearance By Lender Not s Walver. Extension of the time for payment or modifica-
tion of amortization ~f the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall 1ot overate to release the liability of the original Borrower or’ Borrower’s successors in interest:.
Lender shail not be requi’ed to commence proceedings against any'syccéssqr in interest or refuse to extend time for
payment or otherwise mioi:1)- amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borruwe: or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waivir of or preclude the exercise of any right or remedy. -

11. Successors and Assigns 2sund; Joint and Severa) Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and Fenefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower’s coverants and agreements shall be joint and several. Any Borrower wha co-signs
this Security Instrument but does not execr2= the Note: (a} is co-signing this Security lnstrument only 1c_mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this. Security Instrument; {b) is not per-
sonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear ar .nake aty accommodations with regard to the terms. of this Security
Instrument or the Note without that Borrower’: corsent. .

12, Loan Charges. If the loan secured by this :curity Instrument is subject to & law which sets maﬁu‘mum foan
charges, and that law is finally interpreted so that the juicvest or other loan charges collected or 1o be collected in
connection with the [oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (o) ary sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principa)
owed under the Note or by making a direct payment to Borroveri- 1 a refund reduces principal, the reduction, will
be treated as a partizl prepayment without any prepayment chargs r.ader the Note.

13. Legislation Affecting Lender’s Rights. [f enactment or expi‘ation of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforcectie accrrding to its terms, Lender, at its option,
may require immediate payment in full of afl sums secured by this Securit; Ins'rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph
of paragraph 17. )

14. Notices. Any notice to Borrower provided for in this Security Instrunicrl shalt be given by delivering it or
by mailing it by first class majl unless applicable law requires use of another met’si. The notice shall be directed
to the Property Address or any other address Borrower designaies by notice to LenderAny notice to Lender shall
be given by First class mail to Lender’s address stated herein or any other address Lendur designates by notice to Bor-
rower. Any notice provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender
when given as provided in this paragraph. .

15. Governlng Law; Severability. This Security Instrument shall be governed by federal Yo w 20€ the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secviyr; Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secur.tv Izstrument or
the Note whicli can be given effect without the conflicting provision. To this end the provisions of this Security Instru-
ment and the Note are declared to be severable. o

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro- o
hibited by federal law as of the daie of this Security Instrument.

1f Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period ¢
of not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all suma secured ]
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may {7
invoke any remedies permitted by this Security Instrument withotit further riotice or demand on Borrower, (A

18. Borrower’s Right to Relustate. If Borrower meets certain conditions, Borrower shall have the right 1o have &
enforcement of this Security Instrument discontinued,at any time prior 10 the earlier of: (a) 5 days (or such other period P
as applicable law may specify for reinstatement) bejore sale of the Property pursuant to any power of sale contained
in this Security Instirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due under this Sccurity. Instrument and the Note -had no
acceleration occurred; (b) cures any default of any other covenants or agrecrnqn;’s;‘i(c)i pays.all expenses incurred in
enforcing this Security Instrument, including, but niot limited to, reasonable aitorneys’ fees; and {d) takes such action
as Lender may rcasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation 10 pay the sums secured by this Security Instrument shiall continue urichanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations ‘secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right o reinstate shall not apply in the case of acceleration under paragraphs

13 or 17,
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BOX '993-GG.  noPFMAN ESTATES, ILLINOIS 60195
PREPMED BY:  LIWA M. m,mv n me ~

[Space Abave This Line For Recording Datel—

103210872 :
CK357 MORTGAGE

THIS MORTGAGE "(“*Security Instrument”’) is g:ven on
19 89The m tgagor is WAYNE RICHARDS AND
ANNA MARIE KI(oPRDS RHUSBAND AND WIFE

{*'Borrower”’}. This Jecuity Instrument is given to oTX I*DRIﬁPGE : CCJMPANY

whxch is organized and exit aw, nunder the laws of THE SI‘A!['E OoF NE.VN)A -, and whose' nddrus is

B.O. A 13000
DAIJAS, L'E'KAS 75219 ' o ' f.l-eﬂﬂef"}

Borrower owes Lender the pritical sum of
ONE HUNDRED "WiINTY TBOUSAMD & 00/100

Dollars (17.5: 3 120,000.00 ). This debt is cvidenced by Borrower's note
dated the same date as this Security Instrun.ent {**Note™}, which provides for ‘monthly payments, with the full debt, if not
paid earlier, due and payable on DECEMILR isT, 2019 : This Security Instrument
secures to Lender: (a) the repayment of the debt ev: sariiced by the Note, with interest, and all renewals, extensions and modifica-
tions; {b) the payment of a!l other sums, with inter=r{, advanced under paragraph 7 1o protect the security of this Security
Instrument; and (c) the performance of Borrower's cov tnants and agreements under this Security Instrument and ‘the Note.
For this purpose, Borrower does hereby morigage, grint and convey (0 Lender the following described property
located in COCK County, Ilinois:

LOT 357 IN OBK KNCQLIL FARMS UNIT SIX, BEING A sua;mvxsma OF PART OF
THE EAST 1/2 OF SECTION 22, TCWNSHIP 41 MCA%n "RANGE 9 EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COCK COUNTY, ILLTWDIS.

%)
N
3
N
=
&
=
Ny
A\

't§S§stafA:

(06722 202.028-0000 _

which has the address of 24 KKINLEY LANE e
[Slrecl] . v

iiinois 60107-G000 (**Property Adare’u"_')';' o
[Zip Code) - : Sl

TOGETHER WITH all the improvements now or hewaﬂer erected on the pfoper:y nnd aJi eurments. rights. ap—
purtenances, renu, royaities, mlnen.l. ofl and gas rights and profits, water rights and stock -nd nll fixtures now or - hereafter
a part of the property. Al rephcements and additions shall alw be covered: by this Secnﬂty Instrument. Al of the foregoing‘

is referred to in this Security lmtrumem as the “*Property.” »
BORROWER COVENANTS tha.t Borrower is lawfully seised of the esmte hereby cunveyed and hu the n;hl to mon-
gage, grant and convey the Propeny and that the Property is unencumbered c:u:ept for meumbnnm of remrd Burrower
warnnts and will defend generaily the title to the Property ag.ll:u: nil cllims md dennnds, mbject to uny cncumb:nnoes

of record: .

TI-ilS SECURITY INSTRUMENT combines, umform covenants for natlonll ule_ pnd non—!miform emrenanta with Ilmited
vamuoas by jurlsdlctiun to consnmte a umform security instmmem wverlnl real propcrty ‘
n.i.mota—smu Family — FRNALAPHLMC UNIFORM' INSTAUMENT : Fann 3014 12/83

Bk} asow VAP MORTGAGE FORMS * eamzumoo * ooRzIIAM
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