Any application of the proce‘aﬁ tb lJeMc pal ..ha'tllnaf{xfeﬂdl pOoRe the-tuerdare? f‘._ﬁe’;ﬁ"bmhly payments, which

are referred. to in Paragraph 2, or.change the amount of such payments. Any éxcess proceeds:over'an amount required to

. pay ai'l ouistanding ghgig_bg_edn‘ess under the Note-and this Security Instmmerg_@lshg[!-pc‘gmd fo'the entity legally entitied thereto.”
8. Fees, Iideﬁdér.'iﬁaﬁ-'cailept fees and charges aul'hor'izcc_i by the Sec _' Gl L '

9 Grounds for Accelerstion of Debt, H SR I

(w) Default. Lender may, except as limited by reguiations'isslied; by the Secreta _yfjl)’i'l'ié case'af payment defaults, require:

immediate payment in full of all sums secured by this Security Instrument if" " -~ o '
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or . . " . : :

(i) Borrower defaiilis by failing, for a period of thirty _ddj{s_."i"p ‘peﬂ'urm a’ny"a‘l_ﬁer"foblig'al:iohs contained in this

Security Instrument. ™ - _ S ‘
(b) Saje Without Credit Appraval, Lender shali, with ihe prior approval of the Secretary, require immediate payment
in Full of all the sums sccured by this Security.'-lnstrumc_ﬁtiif:'r‘ :

{i) All or part of the Property is sold or otherwise transfersed (other than by devise, descent or operation of law)

by the Borrawer, . . . : R

{i1). The sale or other transfer is pursuant.1o a contract of_..'r_;ailq (or, by. deed, if there is.no contract of sale) executed

no later than 12 months (24 months il the Property is not the principal or secondary residence of the Borrower)

after the'date on which this Security Instrument is executed, and

{iii) The civdit of the purchaser or grantee has not been approved in accardance with the requirements of the Secretary.

{) No Waiver. 11 circumstances occur that’ Wou!d_;perrriit;L'en_der_ to réguire idimediate payment in fuil, but Lender
does not requii= ivch payments, Lender does mot waive its righis with respect 1o subsequent events.

(d) Hegulatlons o 72> Secretary. In many circumstances regulations issued by the Secrétary will limit 'Le'ljader"s,rights
in the casc of payment J.faults 1o require immediate payment in full and foreclose if not paid, This Security Instrument
does not authorize accelersiion or fareclosure if not permitted by reguiations of the Secretary.

10, Reinstatement. Borrower b2s'a right 1o be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount durunder the Note or this Security Instrument. This right applies even after foreciosure
proceedings are instituted, Te reinstate th.. Security Instrument, Barrawer shall render in a lJump sum all amounts required
10 bring Borrower’s account current includiag, 10.the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary atvarneys’ fees and expenses properly associated with'the foreclosure proceeding.
Upon reinstatement by Barrower, this Security Ingirument and the obligations that it secures shall remain in effect.as if Lender
had not required immediaie payment in full. Hoviever.-Lender is not required to pérmit. reinstatement if:.{i) Lender has accepted
reinstaternent after the commencement ol foreclolur: nroceedings within two yeats immediately preceding the commencement
of a current foréclosure proceeding, (i) reinstatemn:nt will preclude foreciosure on different grounds. in the future, or (i)
reinstatemerit will adversely affect: the priority of thi'fin created by this Security Instriment. i

11. Borrower Not, Relcased; Forbearance By Lender Mot 5 Waiver. Extension of the time of payment or modification
of amartization of the sums secured by this Security Instrumenmt granied by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower ¢ Rorrower’s successor in interest, Lender shall not be required
to commence proceedings against any successor in interest or refuseiesextend time for payment or otherwise modify amorntization
of the sums secured by this Security. [nstrument by reason of any deriarid made by the original Borrower or Borrower’s successors
in inlerest. Any forbearance by Lender in exercising any right or remcar $hall not be a waiver of or preciude the exercise of

any right of remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-8ir ers. The covenarnts and agreements of this Security
instrument shal! bind-and benefit the successors and assigns of Lender and Beiro ver, subject to the provisions of paragraph
9.b. Borrower's.covenants and’agreements shall be joint and several.- Any Borrower who co-signs this Security: Instrument
but does not execute the Note! (a) is vo-signing this Security .instrument only.to morteage, grant and.convey thal Borrower's
interest in the Property under the terms of this Security Instrument; (b).is not pe/scvially obligated to pay the sums secured
by this Security Instrumnent; and (¢} agrees that Lender and any other. Borrower may agie2 .o extend, modify, forbear or make
any accommodations with regaird to the term of this Security Instrument or the Note/vithout that Borrovser’s consent.

13, Notices. Any notice to Borrower provided for in this Security instrament shall be 2i7¢n by delivering it or by mailing
it by first class mail uniess applicable iaw requires use of another method. The notice shall'bo dire<:=d to the Property Address
or any other address Barrowet designates by notice to Lender. Any notice to Lender shall be giver: by Jirst class mail to Lender’s
address stated herein or any addiess Lender designates by noiice 10 Borrower, Any notice provided forpihis Security Instrument
shall be deemed to have been given 10 Borrower or Lender when given as provided-in this paragrari.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and theiav of the jurisdiction
in which the Property is located: . 1n the cvent thal any provision of clause of this Security Instrumem oriue Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note wiich can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable. ‘ ‘
15. Rorrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns:and transfers to-Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hercby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents.. However, prior to-Lender’s notice 1o Borrower of Borrower's breach of any
covenanl or agreement in .the Secutity Instrument, Borrower shall collect-and receive all rents and revenues of the Property
as trustec for the benefit of Lender and Borrower. This ussignment of remes constitittes an absolule assignment and not an
assignment for additional security only. ‘ , o

If Lender gives notice of breach.1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for -
benefit of Lender only; to be applied*to the sums secured by:the Security Tnstrument;’(b): Lender shall be entitled to, collect
and receive all-of 1he rents of the Property; and (c).each tenant.of the Property shall pay all rents due and unpaid 1o Lender
or Lender’s agent on Lender’s written demand' to-the tenant.: o . ‘

Borrower has not executed any prior assignmient of the rents and has nor and will nor perform any act that would prevent
Lender from exercising its rights under this paragraph 16. . L T o L
: i ender shall not be required 10 entér upon, take control of.or.maintain the. Property. before or.after giving notice of breach
10 Borrower. However, Lender or a judicially. appointedireceiver; may. do s0;at any time there is-a;breach.;Any application
of rents shall not cure or waive any default or, invalidate any other, right or:femedy of: Lender.: This assignment of rents of
the Property shall terminate.when the debt secured by the Security Instfament’) St S
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{Space Above This Line For Iecodh‘ M}

. THIS MORTGAGE (“‘Security lnstrument") is made on DECEU3ZR OIST 19 89
The Mortgagor is RONALD AHDERSON AND JOANN ANDERSON , HIS WIFE :

whose address is 414 03D, PARK FOREST, IL 504356 _ o . . T

» (*‘Borrower™’). This Security Instriiment is given io
FIRSHANTS FUND YMORTSAGE-CORPORATION L
which is organized and existing unzcr the laws of DELAWARE R and whosc

address is 27555 FARMINGTON 7250/P.0, 30X 1505, FARMINGTOH HiL.*L“ ‘MCHIGAN 48’533
{*“'Lender’). Burrower owes Lender the pnnclpal sum of

SEVENTY FIVE THOUSAMD FIVE HUNMIRED ZQURTEEN AND a0/100

Dollars (U.S. & 75,3514,00 ). 7 his debt is evidenced by Borrower's' note dated thc same date as tlus Security
Instrument (**Note’"), which provides for morth'; payments, with the full deb, if not paid earlier, due. and p&yable on
DECEMBER 01ST, 2019 . This Scevsity Instrument secures 1o Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions a.d mod1ﬁcauons (b) the payment of ail other sums, with interest,
advanced under paragraph 6 to protect the security of thi; Scourity Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Nots: For this purposc Bon-ow:r does hereby morigage, grant and

convey tc Lender the followmg described property located in 'Co0K
County, Hlinois;

SEE ATTACHED RIDER

@D
&
=}
&Y
31-24=433=017 VOU. 179
which has the address of 414 TOOD, PARK FOREST ' ISlréel;-Cily),

Illinois C BNASS 1Z1P rode), (‘Property Address*™");

TOGETHER WITH all the improvements now or hereafter erected on the propcrty. and all enscmcn(s, nghis. nppuncnanccs,
reats, royalties, mineral, oil and gas rights and profits, water rights and stock and ali’ fixtuses.now or hereafter a part of 1he
prcspeny Al replacements and additions shall also be covered by this Secunty lnstrumcm ‘All of the foregoing is referred

to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Properiy and that the Property is unencumbered, exccpt for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands. subject to any encumbrances of record.

1. Payment of Principai lnteml and Late Charge.. Borrower shall pay when due the prmc;pal of and interest on, the
debi evidenced by the Note and. late charges due under the Note,
2.-Monthly Paymenis of Taxes, Insurance and Other Charges, Borrower shnll mc}ude in each monthly payment, tugelher

with the principal and interest as set forth in the Note and- -any late charges, an mstallmem of any (a)taxcs and specinl assessments
fevied | or to be.levied sgainst the Pmperty‘ (b} leasehoid payments Or sround rcms on. me Property, ‘and’ (c) premlums for

insurance required by pamgraph 4.

. : o . Papelafd.. . . .. .o . .. FHA TRisck Mertgege - 6/89
Q“'F“'" (et VidF MORTGAGE FORMS « m:yma smo . l‘oomzi nm N ' :
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