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this _5__'96: _qstrum pt. and he performanze 1 Borrower, acoveqant?; and aqrae;nepts ui:ljlel' lpls Seculr Iqs;qu;
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TOGETHEFI WITH aﬂ the {mprovcmanu now: arfharcuﬂcr -rcctad an lha,propeny and, llholumcrts. fightaiizppur-
tenances ‘rents, rayalties; mineral; oil:and:gas righta and:profite;jwater rights and stock:and: ail fixtures:now: or hereafter
apart of the.proparty. Alt.replacements and additions:shall also b ‘covorad!by -4Hi Sccurily |nstrumc - Al of 1ho foro-
gomg is~rehrrad to in this' Securny Instrumont au lho "Pmpony T, N BB RS
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If Lender required mortgage insurance as a condition of makmg ihe loan sncurod by lhis Secumy lnstrumant Bor—
rower shall pay the premiums required to maintain the |nsuranca ineffact:-until such: time as. the (equirement for the insuvr-
ance terminates In accordance with Borrower's and Lender's written agraamenl or: app}icabte law. :

8. Inspaction. Lendsr or Its agent may make reasonable eniries. upon.and inspactlons of the\Propsny Lender shall -
give Borrower notice at the fime of or prior to.an inspection spacitying rnasgnablq Fausa for the inspaclian

2. Condemnatlon. The proceads of any award or.claim jor damages, direct or consoquanlla! in conneclion with any
candemnation or other taking of any part of the Property, orfor convoyanca m lleu of condomnation are hereby assigned
and shall be paid.toLendar..

" In the event of a total 1aking of the Proparty, the procaeds shall'bo apptlad 1o the. suml securad by this Security In-.
sirument, whather or.not then due; with any.excess paid to Barfower. Inthe: event.of a partial taking of the Propaérty, un-
tess Borrowcr and Lender otherwise agree In writing, the sums secured by this Sucurlly lnntrumanl shall be reduced by
the amount of the pracesds multiplled by the following fraction; (a} the 1otal emount of tha sums. securcd imimedialaly be-
fore the taking, diwdad hy (b) !he farr market value of the Propony |mmed$ately bolore ths takmg Any balance shall be
paid to.Borrower. 7. | o s I e

!f the Property Is abandonad by Borrawer. or if, atter notice by Londsr 1o Borrowar tha! the condemnor offars to make
an award or $eitle a clalim'lor damages, Barrowar tails tc raspond 1o tenderwithin g0 ‘ddy's dffer the date ihe notice.is
given, Lender is authorized 1o collect and appiy the proceads, at its optlon. eiiher to, restaratlcn or, rspair of the Pruparty
ofr to the sums secured by this Socuri%y ‘Inatfument, whether or not tfien due. -

. Unless Lcndor 2nhd Borrower, othemlso,agrea in wﬁtlng. any, appllcatlcn of proceeds 1o princfpal shall not extend or
postponethe durd ava of the monthly payments ro!erred to'in paragraphs 1and2or change 1he amount of such payrnems

of amomzation of the 'ums secured by this Schri!y Instrument pranled by Lender to any successor In inlerest of Bor-
rower, shali not gperatc2o alease the llabllity of the ariginal Borrower,or Borrowers. lLlcu-neu ininterest. Lender shall
no! be required 1o commanze aroceedings against #ny successar In Interast of refune té ‘extand tima for paymsnl or othar-
wise modify amortization ofthe sums sscured by this Slcurity Instrument by reason of any dcmand made by the original
.Borrower or Borrower's succersoii in interest. Any forabaaranco by Lendar ln exorclsing any: fight or remsdy. shail not

be a waiver of or preclude the ererzise of ahy Fightarremedy. i

11. Successors and Assigna Pzund; Joint and Savera! Lisbility; Co-signers. Tha cavenants and agreamants ol this
Securlly Instrumant shall bind and beriei't the successors and assigns of Lender and Borrower, subjsct to the provisions
of paragraph, 7., B\orrower s covenan'z e.d agreem-nts shall be joint. and several. Any Borrowsr who co-signs this Se-
curity Instru‘méﬂt bui-doés: iot axecule the Nria: (a) is co- sigmng this: Sacurity Instrumnm only to morigage, grant, and
convay that Borrawar's inlerest in the Prop< rty Under the legms of this Security Inatrumcm {b) is not personally obllgalod
to pay the sums secured by-this Sscurity-inziriivem; and (c} agrees thay Lenderand-any other Borrower may agres,, ..
to extend, modify, forbear or make any accomms d‘*tfons with regard to'the tarms of thls Securlty instrumant or the No:e’
without that Borrower's cansent. G

12. Loan Charges. If the loan securad by this Seci uy. Inatrument is subject to:a law whlch sats maximom Ican chargas.
and that law-is finally Intarpro!ed 80 that the intarest o, othzrloan charges colfected or Io ba colleccad in connaction with
the loan exceed the permifted Hmits;then: {a) any such-ican-charge shall. bo*raducad‘b Ahe.amount nacouary to raduce
the charge to the parniited fimlt; and (b)-any sums aiready-criveted from’ Barfower which{axceeded permilted limits will -
be refundedid: Borrownr Lendar may cheoae 1o make this retu e by reducing the princlpal owed under the. Note or by
making a direct paym-nt to Borrowur If-a refund raducss princi m‘ rha reductton will be treatad as a'partlal prepayment
without'any prépayment charga BRderthe Note: /- i G Mt

13. Legislation' Affecting Lender's’ ngm:. it nnactmant or sxplra.rr.t i3 spplicable lawa Fas' Iha olfaci of ‘téndaring any
provision of the Nole or this Security tnstrument.unenforceable accarding o fts.terms; Lender. at-its option, may require
immediate payment in fuit of all  sums: secured by this Security Insirumnnt ary may Invoke any remedies permitted by para-
graph19. 1t Lender exercises this optlon. Lender shall take the stepa.speciied .n the second: ‘paragraph of paragraph 17.

14. Notices. Any potice 10 Borrowsr pmvidod forin this Security, instrument, ‘Mll I:gg givan by.delivering it or-by mailing
it by first class mail'uniass applicabla {aw requires the use of anathe method: Tad notice shallbe ditected to the Property
Address or any othor address Borrowqr designates- by notice1oLender: Any notice to Lender shnﬂ b- glven by first class -
maif to Lender's address stated herein of any other address Lander dosignales by roice'to Borrower. Any rotica pro-
vided for ih’ this Security [nstrumant shall be deemed 1o have been given 1o Borrowsr :»r Lender when. given as pro-
vided:in-thie paragraphti. ..

-15; Governing Law;’ s.vtnhlllly. This Security Instrument shall'be” govarnodu by:federai lr.w ard the law.of the' iuriadrc-
tion in which'the Property Is locetad. Iri1he event thal any provisloi or ‘claiag oMHis Securliy inni-Liiant’ or: ‘the''Noté con-
thicis 'with @pplicable law,; such corllict $hall not'affect oiher provisions of this SedGrity (Mstrumernt v tha Note whictr can
be givan n!faci without the conmcnng prnvlsron To th!s end 1he provislons of thrs Sacurity gnatrumr ntand the Note are
declaredic'be-sevérabla "

16. Borrower’s Copy. Borrower shai! be given one conlormed c cOopy. of the Note and of this Security insaument. 0

7. Tl’ll'llfﬂ‘ of the' Prop.ﬂy or al B-mﬂelll lnl-nat n Borrow-r.;if it or ar:y part.of the, Proparly ar any intersst in.it. is, (0
sold &r transferred forita banaficial interest in Boriowar is soid or transierred and Borrowar ‘s nat a patira) porson) ‘with- D;f
out Lender's prior. writian consent, Lender.may, at (s option,require immedizte. paymentin. full of .all.suns sscured by C' »
this. Security Instrument. However,. this option :hall not bo excrclsnd by Lender it -xercm ia prohibhad by Iadlral laweas p’?

of the date of this Security: Instrument; = - LI TANE PO AL RN I o
i Lender exercises this option, Lender shalt glv- Borrowsr notice of accahraﬂon The nutlce shall provlda a panod Lo

of not lass than30:days lrom the datethe nolice is delwcred or:malled within'which:Borroweér must’ pay' all’'sums sacured
by this:Sacurlty:1nstroment: IbBorfower falla to pay thede sums prior 16 the'explfation’ of=this iperiod” Lander miny invoké
any remedles parmitted by this Security Instrument withaut {further notice or demand on Eotrower. -
18. Borrower's Hight to Htlnotlt'. i Borrowor. maaty’ cgnaln mndilions Borrower shall have!thn right 1o hava an-
5 - - '

forcemient of thig’ Secamty ‘ment [scnnianed tany 't ma pr
appficabln taw ay specify lor refnstalem 'nt) be{orn saln oi {hn Proj ) C | 1 ¥
Sacunty Insirumant ori(b’) @ r of a,lhdgm n nd |are that

{a) pays, Lando al,isums \yhich thon wou!d .be, dua undor this Secumy [natrumajl{ and lha.Noto had no; accnt-ratlan oc- o
curred; (b) cUres any default of‘any o!hor cavonan!s or agrnemanu {chpays all expanses Incurrad in enforcinn this . Sa-
curity: Instrument, including, but nat limited to.,remnabl- attornsy’s.faes; and [d) takas such:action ss L-m.tnmney_ AL
reasonably: require to assure:that the Hen of this: Security:instrument; Landers:rightsiin tha Property-and;Borrowsr's. ob-r :
ligation'to pay the-sums secured by this Security Inatriment shall.continue tnchanged: Upanreinstalement by Borrower,
this-Sacurity Instrument and thé obligations: aacurtd*herobyfahall remuinffmlyfeﬂectlv« ‘adillng: acculoration had bccur
rad. However, this Hght$o feinsiate shaibnatapply Inthééase of sccéleration‘under b‘:irébrap&s s L TE T SR .
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