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MORTGAGE

THIS MORTGAGE (“*Sccurity instrument”"} is givenon NOVEMBER 28
19 89 Themogavoric BRIAN G. MC GOVERN, BACHELOR

*Borrowner™"). This Ssorvaoy Instrument is givento ALLIED MORTGAGE CORPORATION
ITS SUCCESSOP.5 AND/OR ASSIGNS
which is organizod and cxisting ander the lawsof THE STATE OF ILLINOIS

8600 W. BRYN MAWP fVENUE-SUITE 725-S

CHICAGO, ILLINOIS( 0631

Borrower owes Lender the princis_i sum of

ONE HUNDRED THIRTY NIWE THOUSAND NINE EUNDRED AMND NO/100

Doliars (U903 139,300.00 ). Thid deb 1< videnced by Borzower's note
dated the same date ac< this Security Instrument (-"Note™"). which provides for monthh pasmente. with the fuli detv. if not
paxd earlicr. duc and payabic on DECEMEEF. 1, 2019 . Thee Saoenty Ingrumene
sccures to Lender: (a) the repasment of the debi caxdsnaed by the Note. with nicred. and 2ll rencwals. cuensions and
modificabons; (b) the payment of all other sums. witli “aterent. advanced under pasagraph ~ ¢ rotact the wuriy of thas
Secunty instrument: and (¢) the performance of Borrower’s cosenants and agsoemenis ander (e Savunt: Insinumen: and
the Note. For this purpose. Borrower does hereby mortgag . grant and comoy 10 Lender ihe filiowing dewenbad property
located in COOK Coumty, Illinoes:

(PARCEL 1): UNIT NUMBER 727-'D' IN CATIBALDI SQUARZE ON THE PARK
CONDOMINIUM AS DELINEATED ON A SURVEY 4F TEE FOLLOWING DESCRIBED
REAL ESTATE: LOT 36 IN GARIBALDiI SQUARL SUBDIVISION OF PARTS OF
BLOCKS 40 AND 41 OF CANAL TRUSTEES' SUBDI'ISION OF THE WEST 1/2 AND
THE WEST 1/2 OF THE NORTH EAST 1/74 COF SECTICW 17, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT 'B' TO THE DECLARATION OF .CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 89406373 TOGETHER WITH ITS UNOZIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, (I +4INOIS.

(PARCEL 2): THE EXCLUSIVE RIGHT TO THE USE Of P-34%, A LIMITED
COMMON ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCUMENT £894C6373.

17-17-380-042-0000

which has the addressof 727-D SOUTH AEEL!;A!D AVENUE . CHICAGO

HE-{

Hisnore 60607 (“*Property Addreau:

Wp oo

TOGETHER WITH all the improvements now or herzalier crecied on the properia. and all casemrenis, nighie,
appuricnances, rents, rovaltics. nuncral, ot and gas nights and profits, waier righis and Qv and a8 finviuses mow o7 bezcadies
a pan of the properiy. All seplacements and addiions shali also be conerad by this Securin Insrameni. AU of the ioicgomag
1 referred 1o i this Secunty Instrument as the ““Property.™”

BORROWER COVENANTS that Borrower is lawfully «ciced of the ovate herehy comveved and had the meht 1o
mortgage. grant and com ey the Property and that the Property < unencumbercd. exaep: for encumbeances of recerd.
Borrower warrants and will defend gencrally the title 10 the Property agamst 2l ddaime and demande. <abyest 1o 2my
cncumbrances of record.

THIS SECURITY INSTRUMENT combines umionm corenants 107 nalhona; ase and Duoni-unsfonm o cnants wih amnsod
vanations by junsdiction (o constitute 3 UNIfONM SCTUNY INSITUIMNCN! JOVEINR rcal Properiy.

HAUNOIS — Singie £ armiiy -- FMA FHUMC UNIFORM INSTRUMENT Forms 3014 1283
o.“&) e NVIP SRR T LACE S DRWS e 1T DML D . Amended 587
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rrinapai of and interest on the dcb: cvidenced by the Noie and .;n) PICPIN I and lale charges Jug Sser 1R N

Funds for Taves and Inwrance. Subjal 10 apphaabic law or 10 a wntien waner v Lender. Borrower shal
2z som T Runds

s to Lender on the day maonthly paymenis are due under the Noic, unil the Voo s jaad norul
aqual 1o onc-twclith of: (a) ycarly 1anes and assessuments Mich may ailan Praoniy oaver this 5oLy Instrumeni (d) aearh
jeas d payments or ground rent< on the Property. if any: (o) vearlh harardnarance prenuums: and () yearh morigace
surance premiums, if any. Thew stems are called ““owcrom stems 7 1 ender may caiimatce the Fande due on the haws of
surrent data and rcasonabic csimates of future cscTom NCMs.

The Fund« shall be held in an institution the deposits or accounts o whilh are mawrad v gusraniced by 3 faderal
or state agendy (ncluding Lender if Lender 1 such an snstizunion) 1 ender «sali appiy the | unds to pay ihe ozom sieme.
I ender may not harge for holding and apphying the Funde, anaivong the acceunt o et TVIRE ThC ONToA loms, unRiN.
I ender pays Borrower interest on the | unds and apphbeabic law poronic I ender toosnase solh 2 chargc \ “.a:p-.- LRV R
P ender 1n connaction wath Borrower™s entenng snte thus Sovuniy Insrumen? to e the s of anoar <t an .:‘;\\..;:n

servve shali noi be g charee tor purposes of the proveding enicnee Borroasr and 1 cnder = .
shall be paid on the Funds. Unless an agreement 1 made of applica®™ic faa 1oge.os SuNaos o e '\nd lc‘:.;c- shaili o
b required to pay Borrower any anterest or carmings on the Funds. Ia)dc' «hall gine o Baevrowes, wathout charge. an
annual accountung of the Funds showing credits and debits 1o the Funds and the parpaee 7o mhach cach debet 10 the Funds
was made. The Fund«< are pledpged as addinional secuniy for the cume sacured Dy thae Secunny Insirumen:.

If the amount of the Funds held by Lender. togather wiin inc furuse moniyin menis o Funds parabie poer
to the due dates of the escrow stems. shall exceed the amoun: requirad 10 Pas ThC Cwarow Iems A aen Suc. The owess ahali
he. at Borrower soption, aither promptly repaid 10 Borrower or crediied 1o Borromer on msonthh javmienis of Faads.
it the amount of the Funds held by Lender is not sufficien: ¢ pay the owrowm aicais when due, Boiroaa shall pay 10
Lender any amour? necessary to make up the deficency In onc of more parmenis as soquirad ty Lender.

Upon paymeriin full of all sums sevured by ihis Secunny Incrumen:. Lendeor hall promptivy relund o Borroacr
any Funds held by Lcader. If under paragraph 19 the Properiy v -0ld or acquerad b § ender. | ender «hadl appily.
later than immedsatel:” oror 1o the sale of the Property or 2 acquiviion I I ender. zmy Funds hadd By [ emader at t'x-
ume of apphcation as a Jrecdit agamnst the sums secured by thie Sevuniy Inarument.

3. Application of Fz.mats. Unless apphcable law pronaded otherwise. 2l pavie™s revenad ™y Lender undes
paragraphs 1 and 2 shall be apolird: first, to iaie charges duce under the Note: «ccond. 1o prepayinen: charges duc under
the Note: third, 10 amounts pav zUic under paragraph 2 fourtsi. 10 inlcrent Juc: and ad. 1o prinapal duc.

4. Charpes: Liens. Borrower sauall pay all 1axes. assessments. charges. tine and iposions aiinbuiabic o the
Property which may attain pnonity orer bk Secunty Instrument. and lcaschold paymenis or groend renis. 32 any. Barzomer
shall pay these obhigations in the mannc. pros=ded in paragraph 2. or 1f no! pasd :n that manner. Bosrowner shall nay tacn:
on e directly to the person oaed paymnt. Borrower shall promptly furnich 10 Lender ali notices of amounts 1o be
pad under this paragraph. If Borrower makes those payments dirsctiy . Borromer <hall promptdy turnssh 1o Lender rovapis
avidencing the payments.

Borrowzr shall promptly discharge any bers wuch hae prioniiy over this Secunty InGrument unica Borzower. s
agrees in writing to the payment of the obligation sei-:zad by the Lien in a manner acogable 10 Leader: ) conieas n
rod fanth the hen by, or defends againa eanforcement ¢f the ben i Jegal provecdings which in the L ender ™« openion opxrale
to pravent the enforcement of the hen or forfature of a3 Pt o0 the Properiy or 101 secares from the hodder of the
licn an agreement saiisfacion 1o Lender subordinaiing the bepoco this Sovani: indrument. i1 1 ender dcicrmmuncs that any
part of the Property is subject to a ien which may attain prioisty on er this Sccunty Incrumceni. Lender may gine Borrower
a notice identifving the bien. Borrower shall satisfy the bien or t7x¢c.0nc or more of the actions «t forith above within 10
days of the giving of notice.

S. Hazard lasurance. Borzower shall keep the impronements pon cusiing or hereafier erectied on the Property
insured against koss by fire, hazards included within the term ““eniended covcrage™™ and any oiher hazasds for whach Lender
roquires insurance. This insurance shall be mantained 1n the amounis andLor the. nerads 1hat Lender requres. The mnsuramce
carnier providing the insurance shall be chosen by Borrower cubject 10 Lends '« appronal whach <hall not be unrcasonably
withheld.
All insurance policies and rencwals <hall be acceprabic 10 Lender and <hail siiclaas a candard mornicage clause. Lender
shall have the nght to hold the policies and renewals. If Lender requires. Borrowser haid pramptiv gne 1o Lender all secapts
of paxd premiums and rencwal notices. In the event of loss. Borrower shail gine pror~ipolice 10 the inwerance carmer
and lLender. Lender may make proof of loss if nct made prompiiy by Borrewer.

Unless Lender and Borrower otherwice azree in wniting. incarance proverds dhall beiagied 10 seqoraion or repass
of the Property damaged. if the restoration or repasr is cvonomically fcauble and Lender’™s «wovrinvas noe icssened. If ihe
restorabion or repaur 1s not cconomically fcasible or Lender™s scvurniy would be leswenad. the sinuaripce fiovords shaldi be
appbed to the sums sacured by thes Secunty Instrumeni. whether o not then due, with any oveisy ot 10 Bortower . It
Borrower abandons the Property. or docs not answer within M davs i notice rom Lender that the savirance carner has
offered to settle a clasm, then Lender may collect the insurance provecds. Lender may use the provoadd i sipasr or restore
the Property or to pay sums secured by this Security Instrument., whether or not then due. The 0-day perand will hegin
when the notice 14 given.

Unless Lender and Borrower otherwise agree in wnting. any apphcanon of provceds 1o prnapal shall not eviend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change :hc amount! ol the paymenis.
If urnder paragraph 19 the Property is acquirad by Lender. Borrower™s night 10 any inwrance pobacs aixd provoeds resaltang
from damage to the Property pnor to the acquisition shall pass to Lender 10 the exient of the cums «ocused by this Sccuniy
Inarument immediately prnior to the acquisition.

6. Presenation and Maintenance of Property: Leaseholds. Borrounces --.:‘I no! deviron . damagce o7 <ubsiantialiy
I on a2 icaschoid.

change the Property, allow the Property 10 detcniorale o commut wasie §1 1n:e Seousit insrument
Borrower shall comply with the proviaons of the Jease. and 1if Borrower acquires Ter 131ic 10 1t Propesiy . the leaschol!
and fee ntlc <hall not merge unicss Lender agroes 10 the merger 1 wnting.

7. Prolection of Lender’s Rights in the Property : Mortgage Inwurance. 11 Bortoner fails 1o pesiorm the ancnanis
and agreements contained in ithis Secunty indrument., of there s 2 lera! provecdimg 1hat many emficanthy affect § endes™s
nights 1n the Property (such as a procceding 1n banhruptoy . prohaic, 107 cOndemnanon or 10 cnlorce lans o7 reguiations).
then Lender may do and pay for whaterer is pecessan (0 protect the value o1 the Propesiy and Lender’s nghicn the
Property . Lender’«< actions may inciude paying any sums secured By 2 hen which has pnonits oner thie Sevarnis Inarumen:.
appeanng in court. paying rcasonable attorneys” fees and entening on the Property 10 make sepairs. Adthoush | ender may
take action under this paragraph ~. Lender does not harc 1o do o

Any amounts disbursed by Lender under thic paragraph =~ <halt hecomie addinonal debt of Borromer wocusad b
thie Secunty instrument. Unless Borrower and Lender agree 10 other termis of paymen:. these amounts Gadi hear imered

. Vo

from the date of disbursement at the Note rate and <hall be parable. with intereci. upon noine from Lender 10 Borrone:
roqueNng pasment.

N
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UNOFFICIAL,COPRY .

CONDOMINIUM RIDER

THIS CONDOMNEUM RIDER s made thes 28TH asy ot NOVEMBER . 1989 .
and is INcorporated iatc and shalt be 4 d to d and suppl t the Morigage. Oced of Trust or Securily Deed ithe
“Security instrument”) of the same dale grven by the undersigned fthe “Borrower ™ 16 secure Borrower s Nole to
ALLIED MORTGAGE CORPORATION

the “Lender
of the same date and covering the Property described in the Security lasirument and located at

727-D SOUTH ASHLAND AVENUE, CHICAGO, ILLINOIS 60607
tProperty Aderess)

The Property ncludes » unit sn. together with an undevided saleres! sa the <<
known as GARIBALDI SQUARE ON THE PARK CONDOMINIUM

Mame of Coandommanm Pregoct)

ithe “Coadominium Project™). If the owaers 2330¢Cialion Oof Other ealily winch acls for tThe Condomensum Project Mthe
"Owners Associatron™ holds lille 1o property for the henelst or wie of i1 members of thareholders. the Property also
includes Borrower s s Merest in the Owaers Associalson and the wies. pr ds and b fels of Bosrower s snlerett.

COMOOMMIRU . COVENANTS. In a2ddilion tu the covenanls and sgreements made sn the Secwily lastrument.
Borcower and Lende I "her covenant and sgree 23 follows

A Condomime s Fdhgations Borrower shall pesricrm alt of Borer s oblsgat: det the Cond. Project s
Constituent Oocuments v “Coastituent Documents® are the i Declaralscn of any olher documment whech creales the
Condommmem Project. G b/ - 1Liws, Wit code of regulat . and ‘evi other eQuevalent documents Borrowes shall promplly
Day. when due. all dues nd 2337 13,0013 unposed put seasnt 10 the Coaslitweat Documents

B8  MHazar4 Insurance SO 003 a3 the Owners A3s0Giation maalsas. wilh » generally Jcepled insurance carrier. &
“master” or “Dlankel!” policy on ¥ . Condomicum Project whnch s satisfaclory 10 Lender and whech provides snsturance
coverage in the amounts. for the per 0d.. and sgmail the haiards Lender requues. swacludeng five and harards sncluded
wilhen the term “cxtended coverage.” then

# Lender wasves The provisson r.« Lwloran Coveaant 2 for the monihly pay t o Lender of one - twellth of
the yearty p¢ ’ nstallk ts tor hazard in \urance on the Property. and
it Borrower 3 Oblgalion under Ua /0f m Covenanl S 10 Manalsns haiard snserance coverage on the Property 13

deomeod satisfiad 1O the extent thal (he requused Cov 7d 3¢ 13 proveded by the Owaers A310<1210n polcy

BSorrower shall geve Lender prompl not Of avy Punse wn reQueted N1 aed nrsurance Coverage

In the event of 2 Gistridution Of Mazard inswranc ) Proceeds on heu of re310raton or repasr 1ollowng a loss 1o The
Property. whether 10 the wat or 10 cOmmOn olements. any (¥ oci eds payable 1O 8orrower are hereby 33:gned and shall be
paid to Lender for Secats to the sums secured Dy the Se i, laslrement. wilh any excess paed 10 Borrower.

(ot g

C. Public Liabilsty & ance. Borr shall take sucl: 2.0'00m3 33 Moy De reasonsdiec 10 msure that the Owners
AS30CIION Mntiens 3 publec habelly insurance Policy acceplabile (n form. amcunt. and esteat cof coverage 10 Lender
0. Consa ] The pr ds of amvy sward 0r clasm [Gr Garsag s, Guect Of Consequential. pryasdle 1o Borrower «n
connecton with any condemnation of cther taking of all or any part of Do Proporly. whether of the wnt or of the common
cloments. or lor any coaveyance sn heu o! condemnalson. are hetedy 213 5 cd and shall be pad 15 Lend Sech pe &
shall be appled by Leader to the [ ed Dy the Security Instrument 23 prvated o Ussform Covenant 9
E  Leader's Prior Consent S8orrower shall mol. except alter motice 10 Lrader and with Lender 1 pisor wrillen
coasent. either partilion or subdevide the Property or coasent Lo
& the aband t or terminat o the Cond Propect (xeup? lor abandonment or termunalion
required Dy law in the case of subilanlial destruction by fure or other casudily Or o (ne _ase of a taking by condemnation

of eminent domarn,
) any amendment 10 any provesson of the Conslituent Documents of the provisicn s for the express benelst

of Lender,

(s} ternmnation of prolessional manag t and as > of sell - management f th : Owners Associatron.
or
fivi any aclion which would have the elfect of rendering the public habelly snsurance €O o7 s0e mmntaned by
the Owaers Association unaccoplable 20 Lender.
F.  Remedies It Borrower does nct pay condominimm dues and assesiments when due. then Lender )y pay them
Any amounts dusbursed by Lender under thes paragraph F shall become addstional debt of Borrower secured uy the Securty
instrument Ualess Bosrower and Lender agree to other terms of payment. these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable. wilh ialeresl. upon nolce from Lender 10 Borrower requesting

payment.

8Y SIGNING BELOW. Borrower accepls and agrees to the terms and provissons coalained sn this Condomenium Rider.

’ 07'\ Seatt

- Bosrower

Sead
-Bosrrower

{Seal
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