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MORTGAGE AND ASSIGNMENT OF RENTS

(Variable Interes! Rate)
(Revolving Line of Credit)

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE INTEREST

RATE.
-

THIS MORTGAGE A';u ASSIGNMENT OF RENTS (herenn "Mongage 't 'S mace ™s 27TH
cayof . __ __ _SOVIMBER . __ .19 89 | oy anc detween.

EDBARD G. QY30 AXND. M\E SLC%\ ?I\?O, BIS WIFE, AS J0INT TINANIS . e -

(heresn ~Borrower ). and FIRST »ATIONWIDE BANK A Federai Savings Bank whose accress :s 700 Market Street. Sar
Francisce Caltornia 94102 (heren “Lender’’)

Borrower. in consideration of the indeReUnsss heren Morigages. Granis anc COMeYs 10 1ne Lenger 1ne ‘oliomng descndec
property iocatec nthe Countyol . . COOK - . Siate of Lunxs

LOTS 36 AND 37 IN BLOCK 1i IN PIERZE'S ADDITION TO HOLSTEIN IN THE NORTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 31, TOWN3HUR 4O NORTH, RANGE i4, EAST OF THE THIXRD PRINCI-
PAL MERIDIAN IN COOE COUNTY, 1ILLINO!S. °

"~

"1

PIN(S): 14-31-311-032-0000
14-31-311-033-0000

whnch has the acdress of (Street) . 1854 N. LEAVITT
{Cny? . CHICAGO _ . . ___.._. .v%nos (2ig Code:

{here:n “Property Adciess )

TOGETHER WITH all the improvements now or hereafler eracled on the Prope) ans 2 asenenis. NGNS, TP JNenaxXes
ara rents (subgect however 10 the nGhs and authonles Given hereun 10 Lender 10 Colest a1 apdi) SuUCh rents). royailes. menea
Osl ana Cas ngNs and Drohts. wate:. water nGhiS. ana waler SIOCK. NSUTANCE 3ANI CONCEMN Y. 0N Droceeds and all hriures
now or hereafter attached 10 the oroperty. all of which. nCIUSING *eplacements 3~ 3023 1ons e it shal' De deemead 10 De
ans remaen a pan of the property Covered by thus Morgage. anc ail of 1ne 1oregoMG 10GeiNe?T AR ST 7 10061 (1 Ihe saseho
estate f tris Mongage 1s on a leasehoid) are herenalier referred 10 as the Property .

FOR THE PURPOSE OF SECURING: The prepayment 10 the Lender of 1he revohving 11 Of L7801 N 0CHess evdenced
2y an EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT ¢ Agreement , ot o date herewth,
n the maximum pnncipar sum ol US . $30,00C.0C . Ot SO ™MuCh theo! that may be
acvanued anc outstanding with interast thareon. orowviding ‘O MONthly Daye~ts ~ AT 2anie wih he tems theseol.

«0&LT

Trus Morigage 1s given 10 secure a “"Revoiving Credit”” ican as ocelines i Hinnors Pevisec Statules. Chapter 17 Section
6405 anc sacures not only the mdeXiecness from the Morgagor 10 1ne MoriGagee o7 INe ale heted! Dt 3k Suth LA e a0vances.
whether such advances are obhgalory or 10 be made at the odlior of the Morigagee 0 OINew'se as a°e ™ ade witnin ““leen
years of the date of the Morigage. 16 the same extent as if such ‘uture advances aere made al the 11me of execuhon 2f trus
Aorigage. and aithoujdh there may be NO ndedledness OLSIANOING Al 1he Time any 3CVvanie 'S MAa0e T 5% Ios2! amount ¢f
ncediedness secured by this Morigage may increase or decrease irom hime 1c ime. Sut the 1otal uNoA3 Balance secured
at any cne ime shall no! exceed twice the pnncipal sum set lonh above The Agreemen! and s Morigage are collectrvely
referrec 0 as the “"Cradit Documents’ Any deficiency in the paymen: of any monthiy sayment when due and any fadure 10
perform any obhigaton of Borrower conta:nea in this Morigage Or 1he AgreeTen: $7a. 1Onsliie an even] of Sefaul as set
torth Seiow 1n paragraph “"15. EVENTS OF DEFAULT -

Borrower covenants that Borrower s the lawful owner of the estate i 1ang heredy comwnyec ant nas ine nght 10 grant anc
convey the Property. and that the Property 1s unencumbered excep: ‘o7 encumbrances 0 1eCof3 as of the date hereo! Bor-
rower covenants thal Borrower warrants anc will cefend generaily ine li.e iC 1he Property. 2Gans! all Clawms anc cemancs.
sudject 10 2ncumprances O! recorc as of (he daie hereo!. Borrower covenanis that Borrowe: anl nether 1ace nor permut ary
achon 1o subdiviae the Property or any part thereof
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