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THIS MORTGAGE (**Security Instrument™)is given on ...... SO¥eZder 25 e .
19..89..... The moctgagor is .. Fxredertc. H.. G:assfeld. and.Xatheriae JTatum . Grossfeid . ... ..
...... His Wlfe o eeieeaeaeeeen ' Borrower™"). This Security Inastrument is given 1o HARRIS BANK

GLENCOE-NOR 1 HBROOK Natioasl Asodalio. which is organized and cusling under the laws of the United States
of America. and vao" addnss is 333 Park Avenue, Glencoe, 1. 60022 ("Lender")

Dolhn(US S. 120 000-00 ...... ) Thndebluewdawdb) Botmsnolc
Mdlhtnmedﬂcudm'eumty Instrument (“No(e’? which provides for monthly payments, with the full debt, if not
paid earlier, due and payabh:-oa ... Pegember 1 . Thas Secunty Instrument
mwla-der-(a)tbempcyrmloflhedeuwbylbe ho(c.mthmlctcu andallrmzb.almaud
modifications:; (b) the payment ¢f 7.4} ~ther sums, with interest. advanced under paragraph 7 (o protect the secunty of this
Security Instrument; and (c) the crformance of Borrower's covenants and agreements under thas Secunity lastrument and
the Note. For this purpose, Borrower Aoubﬂtbymlmc.mntutdeonm lol.cadeﬂbcfollomngdcscnbdpmpeny
jocated in .. County. lllinoes:

Lot 15 in Block 5 Hillcres:, a subdiviezion of the North fast 1/4
of the South West 1/4 (e=cipt the North Z 7/8 acres thereoi) of
Section 34, Township 42 Nor’bh. Range 11 East of the Third
Principal Meridian also the Ner’h 23.5 acres of the South EZast
1/4 of the South West i/4 (except the wWest 225.)1 feet of the
south 295.1 feet lying North of thre South 543 feet of the East
1/2 of the South West 1/4) of said Section 34, Township 42 North,
Range 11 East of the Third Principa’ Yeridian, in Cocok County,

Illinois.
pPIN.: ... 0373473127008-0000 .
which has the address of ... 207 N- Elmhurst Avenue, =~ Mt. Prospect |
60056 iStreet) N
BBOOES ..o e {"Property Address™).
{Zo Code]

TOGETHER WITH all the improvements now or herealier erecied on the property. and all casements. nghts.
appurtenances, rents, royaltics. mineral, oil and gas rights and profits. water nights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Sccunt)y Instrument. All of the
foregoing s referred to in thes Sccunty Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencrallv the title 10 the Property against ali claims and demands. subgect (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioazl use and non-umifcrm covenanis with
hmited vanations by junsdiction 10 conslitulce a uniform sccunty asirument covenng scal propesty.

ILLINOIS—Single Fameiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
GAECRAFT
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UNIFORM COVENANTS  Borrower and Lender covenant and agrece as foilons:

1. Paymesnt of Principal and Interest; Prepayment and Late Charges. Borrower shall prompils pay when due
the pnncipal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note

2. Funds for Taxes and Insurance. Subject to 2pplicadbic taw of 10 2 wntien waiver by Lender. Borroner shali pas
to Lender on the day monthly payments are duc under the Note. until the Note 1s paxd n fuli. a sum (“Funds™) equal 1o
onc-tweifth of: (a) yecarly taxes and asscssments which may attain pnonty orer this Sccunty Instrument. (b) yearly
leaschold payments or ground rents on the Property. if any. (¢) yeasly haurd 1msurance premiums. and (d) yearly
mor:gage insurance premiums, if any. Thesc items are called “escrow items ™ Lender may cstimaie the Funds duc on the
basss of current data and reasonable estimates of future escrow items.

The Funds shall be held 1n an institution the deposits or accounts of which are insured or guaraniced &y a federal or
state agency (inciuding Lender if Lender is such an iastituion). Lender shall apply the Funds 1o pay the escrom siems.
Lender may not charge for holding and applying the Funds. analyzing the account or venfying the cscrow stems. unless
Lender pays Borrower interest on the Funds and applicable law permuts Lender to mzke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement :s made or applicable law
requires interest to be pard. Lender shall not be required to pay Borrower any interest of camnings on the Funds Lender
shall give to Borrower, without charge. an anaual accounting of the Funds showing credits and dedats 1o the Funds and the
purpose for which each debit to the Funds was made The Funds are pledged as additronal secunty for the sums secured by
this Secunity Instrument.

If the amount of the Funds held by Lender. together wath the future monthly payvments of Funds payable pnor 1o
the due dates of th cscrow items, shall exceed the amount required to pay the esczon items w hen due. the excess shall be.
at Borrower's op.ion. cither promptly repaid to Borrewer or cred:ted to Borrower on month!y payments of Funds If the
amount of tne Funds «id by Lender 1s not sufficient to pay the cscrow stems when due. Borrower shall pay to Lender any
amount necessary to m ke up the deficiency in one or more payments &s required by Lender

Upon payment .= il of all sums secured by this Secunty Instrument. Lender shall promptly refund 1o Borrower
any Funds heid by Lend v '. »=ader paragraph 19 the Property 1s sold or acquized by Lender. Lender shall appiy. no later
than immedsately pnor to ll'.e zule of the Property of 5ts acquisiion by Lender. any Funds held by Lender at the ume of
application as a credit agamnst (b s as secured by this Secunty Instrument.

3. Application of Payme ts. Unless applicadle law provides othermise. ail payvenents resaived by Lender under
paragraphs | and 2 shall be applicd: Zrsi. to late charges due under the Notc. second. 10 prepay ment charges duc under the
Note: third. to amounts payable under puragraph 2; fousth. to interest duc. and last. to prncipal duc.

4. Charges; Liens. Borrower >4’ pay all taxes. assessmen?s. charges. Enes and imposstsons attnbutable 10 the
Property which may attain przonty ove: this Secunty Instrument. and lcaschald payments or ground rents. if any
Borrower shall pay these cbligations in the m: anet prorided in paragraph 2. or if not pasd 1n that manner. Bocrower shall
pay them on ime directly to the person owed p=yr->nt. Borcrower shall promptily furnish 1> Lender all notices of amounts
to be paid under this paragraph. If Borrower malics these pavments dizeciiv. Borrower shall prompily furnish to Lender
rocaipts evidencing the payments.

Borrower shall prompily discharge any hicn wiars has pnonty over this Seccunty Instrument unicss Borrower: (a)
agrees :a wnting to the payment of the obligation secured by the bien 1n 3 manncr acceptable to Lender. th) contests in good
faith the hen by. or defends against enforcement of the hien 1. be2al peoccedings which 1n the Lender’s opinson operate to
peevent the enforcement of the lien or forfeiture of any part ~f th= Property. or (<) secures from the holder of the ben an
agreement satisfactory to Lender subordinating the bien to this Secr nty Instrument If Lender determuncs that any past of
the Property is subject (0 a3 ben which may attasn prionty over this Secunty Instrument. Lender may give Bostower a
notice identifying the ben. Borrower shall satisfy the ien or tale onc 07 snore of the actions sct forth above within 10 days
of the giving of notice.

S. Hazard lIasurance. Borrower shall keep the improvemenis s.0ov cxsting or hereafier crecied on the Property
wnsured against Joss by fire, hazards included within the term “extended cce_sage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained 1a the amounts and ¢ tixx penods that Lender requires. The
insurance carner providing the insurance shall be chosen by Borrower subjec. 20 Linder’s appreval which shail not be
unrcasonably withheld.

All insurance pobicies and rencwals shall be acceptable to Lender and shall walh>de a standard monigaze clause.
Lender shall have the right 10 hold ihe policies and rencwals. If Lender roquires. Barrcme: shall promptly give to Lender
all recapts of pasd premiums and renewal sotices. [n the cvent of loss. Borrower shall g ¢ prompt notice to the insurance
carnier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Bocrower otherwise agree in writing. snsurance proceeds shall be apyaed 2~ restoratson oe repair
of the Property damaged. if the restoration or repair is economicaily feassbic and Lender™s secuni(y 1s not kessened . I the
restoration or repair is not economically feasibie or Lender’s secunty would de lessened. the insus2~on geoceeds shall be
applied 10 the sums secured dy this Secunty instrument. whether or not then dJuc. wiih any excess Jars to Borrower. If
Borrower abandons the Property, or docs not answer witlun 30 days a notice from Lender that the insv:2~oc carner has
offered to scttic a claim. then Lender niay collect ihe insurance proceeds. Lender may use the proceeds 1o (epapr OF Festors
the Property or to pay sums secured by this Securnity lastrument, whethsr or not then duc. The 30-day periat, a3l begaa
when the notice ts given.

Unless Lender and Borcrower otherwise agree in writing. any apphcation of proceeds (o pancipal shall not extead or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of the payments. If
under paragraph 19 the Property s acquired by Lender. Borrower’s night 1o any asurance poiscecs and proceeds resclling
from damage to the Property pnor (o the acquisition shall pass to Lender to the catent of the sums secured by thes Secunity
Instrument immediately poior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substantially
change the Property. allow the Property 10 deteriorate or comaut wasic. If this Secuniy Iastrument s on a lcaschold,
Bocrower shall comply with the provisions of the bease. and if Borrower acquires fee tizhe to the Property. the leasebold and
fee title shall not merge unicss Lender agrees to the merger in wnting.

7. Protection of Lender’s Rights ia the Property: Mortgage Iassrance. If Bocromer fals to perform the
covenants and agreements contained in thes Security lastrument. or there 1s a legal proccoding tha: may upgnficantly affect
Lender's nghts in the Property (such as a proceeding in bankrupicy. probate. for condemaaton or (o enforce laws o
regulations). then Lender may do and pay for whatever ts ncocssary (o protect the value of the Property and Lender’s nghts
in the Property. Lender’s actions may include paying any sums secured by a hen whack has pnonty over this Secunty
Instrument. appearing in court. paying reasonable attormeys” fees and entening ca the Propesty 10 make repains Alcbough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addatonal debt of Borrower secured by thes
Secunty Instrument. Unless Borrower and Lender agree 10 ather terms of psyment. these amounts shall bear iaterest from
the date of disbursement at the Note rate and shall be payable. with interest. upon noixce from Lender t¢ Borrower

rejucsting payment.
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