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MORTGAGE 7806839

THIS MORTGAGE {'Seeurity Instrument'™) is givenon  NOVEMBER 20
19 B9 Themorgogor s SCOTT PRINCE AND SHARON PRINCE, HUSBAND AND WIFE

{"*Horrower' '), This Sceurity Instrumen) is given to NBD MORTGAGE COMPANY

which is vrgnnized andexisrgaunder the lws of - THE STATE OF DELAWARE , el whiose uddress is
900 TOWER DRIVE
TROY, MICHIGAN 48058 ¢ Lender'),
Borrmwer owes Lencer the prineipideaim of
TWO HUNDRED FORTY THOISAND AND NG/100

Dollars (LS. $ 240,000.00 ). This debn is evideneed by Borrower’s note
dated the smme date as this Securlty Instrumdnt (INote™), which provides for monthly payments, with the full debt, i not
puidd eardier, due ind payable on DECEMBZR 1, 201% This Security Instrument
seeures 10 Lenders () the repayment of the deat_svidenced by the Note, with interest, and all renewals, extensions wl
modilications; (0) the pussient of all other sums, wWth/ipierest, advanced under parugeaph 7 1o protect the security of this
Security Instrunment; snd (2 e performanee of Borresaer's covenints wikl sgreements wicler this Seeurity Instrument and
the Note, For this purpose, Borrower does hereby niorigagesgeamt and convey to Lender the following deseribed property
locuted in COOK County, Winois;

UNIT NUMBER 40 IN EUGENIE TERRACE TOWNHOUSES CONDOMINIUM, AS
DELINEATED ON A SURVEY CF A PORTION O A TRACT CFF LAND IN
SECTION 33, TOWNSHIP 40 NORTH, RANGE Y4 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIWZIS, COMPRISED OF
SUNDRY LOTS IN NORTH ADDITION PO CHICAGC,; /IN COUNTY CLERK'S
DIVISION OF THAT PORTION OF UNSUBDIVIDED-GANDS LYING BETWEEN
THE EAST LINE OF NORTH ADDITION AND THE WEST LJINE OF NORTH
CLARK STREET IN THLE SOUTHEAST QUARTER OF THE -3CUTHEAST
QUARTER OF SECTION 33 AFORESAID, IN THE SUBDIVIJON OF LOT

2 IN BLOCK "A" IN SAID COUNTY CLERK'S DIVISION, TN CLARK
STREET ADDITION IN THE SQUTHEAST QUARTER OF THE SLUTHUEAST
QUARTER OF SAID SECTION 33, IN JOHN C., ENDER'S SUBDIVISION
OF THE EAST 60.00 FEET CF SUBLOTS 4 AND 5 OF LOTS 7 AND.8
AND OF LOT & NORTH OF EUGENIE STREET IN NCRTH ADDITION/ TC
CHICAGO, AND IN ADOLPH OLSEN'S SUBDIVISION OF PART OF LOWE

6 AND 7 IN SAID NORTH ADDITION PO CHICAGO, WHICH SURVEY LF
ATTACHED AS EXHIBIT “"E®" T0 THE DECLARATION OF CONDOMINIUM
RECORDED ON DECEMBER 30, 1987, AS DOCUMENT NUMBER B7-680770C;
TOGETHER WITH ITS URDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
14-+33~414-051~-1040
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which has the address o 1720 NORTH Lh' _SALLE-URIT 40 CHICAGO ,?OOﬁ !(__

tUinais 60614 ¢“|’l'unvrly Al'(il'l.‘ﬁ.\'")',
{41p tode)

TOGETHER WITIH all 1he mprovements now or herenlter erected on the property, and ol easements, rights,
appUrleninees, rents, royalties, nineral, oil nad gos cights and profits, water rights und stock and afl fixtures now or herealter
# part ol the property, Al replugements and wdditions shall alsu be covered by this Security Insirunrent, All of the foregoing
is referred to in this Securbty Instrigent as the ' Propeny,”’

BORROWER COVENANTS thit Borrower is lawlully seised of ithe estate hereby conveyed and has the right to
morigige, geant aid convey the Property wnd that the Propeny is upencombered, exeept for enctinlwances of record,
Borrower worrants wnd will defend generally the tile 1o the Propeny ogainst ol clnims and demands, subsjeet 1o any
eneumbranges of record.

THIS SLCURETY INSTRUMENT cambines uniforor covennnts for nationnf use nid non-uniforns covenains with limited
variimions by jurisdiction 1o constitiie o uniform security instrument covering real property,

ILLINOIS — Singlv Fomity — FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
@.-BHN_} e VEAP MOHITGAGE 1 OHIAS 1 LU 00 v 80067 1 1791 Amervied /87
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ADJUSTABLE RATE RIDER

(1 Yeur Treusuey Index—Rate Caps)

THHS ATUSTABLE RATE RIDER s madde thls 20TH dayof NOVEMBER 10 BQandis
incorporated into wind shall by deemed ta amend and supplemem the Mortgage, Decd of Trust or Security Deed (the
oSecurity [nstrunment ™) of the snme dote given by the andersigaed (the ** Borrower'*) (o secure Borrower's Adjusiable

Rute Note ((he “'Note') o NBD MORT'GAGE COMPANY
(the “Lender'’) of the same dite and covering the property described

in the Sccurity Instrument and located nt:

1720 NORTH LA SALLE-UNIT 40, CHICAGO, TLLINOIS 60514

Propeety Aclifressy

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOMTHLY PAYMENT, THE NOTE LIMITE THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDUTTONAL COVENANTS. Iy udditlon (o thie covennnts nind agreements minikde In the Scenrily Instrument,
Borrower and Leadsa Turther covenunt and ngree ny follows:
A. INTEREST RATYE AND MONTHLY PAYMENT CHANGES
The Note provides fod axeminl interest rate of  9.500 %, The Nowe provides for changes in the fiierest rate and the
monthly puyments, as follows:

d, INTEREST RATE AND FAONTHLY PAYMENT CHANGES

{A) Chuange Dules
The interest rate ) will pay mny thavic on the first day of DECEMBER , 1% 9.4, nnd on that dny
every 12th womh therenfter, Each die onowhich my interesi rate could ehange is enlled n *'Change Date."’

(B} 'The Ingdex

Beginnlog with the First Change 1ate, iy ‘nterest riate will be based on an Index, The *index’ ts the weekly
average yleld on United Suues Treusury securichos ndiusied to n constant maiueity of | year, ns mnde nvaifnbie by
e Federnl Reserve Board. The most recent Inden Feure avidiable as of the date 45 days before eacly Change Pnie
is ¢colled the “*Current Index.”’

I7 the Index is no longer available, the Note Holder w'll choose & new index which is based upon compitrable
informution. The Nole Holder will give me notice of vhis_shoice,

(C) Calentution of Changes
Belore each Chunge Daote, the Note Holder will colealnteriemew interest rate by adding 2.750
percentnge points ( 2. 750 %) to the Carzent Index, 'The Note Holder whll then round

the result of this addition to the nearest one-elghth of one pereentags point {,125%), Subject 10 the Himits stated
in Section 4(0D) bBelow, this rounded nmount will e my new interezcrate antll the next Chnnge Dite.

The Mote Holder will then determine the mnount of the monthly payment that would be sufficlent to repuy
the wnpnld principal that { ain expected to owe ot the Change Date in fudop/he muturity <ute ac my new hieres)
ratte in substandially eqund paymentis, The resule of this caleulnlon will be the ow aumouat of my monthly payment,

(11 Lhnits on Yterest Rate Chunges

"Thee fterest rate 1 am required 1o pay wihe st Change Dirte will not be greater than 11,500 % orlessihan

7500 %, Thereafter, my tintevest rate will never be Inerensed or decrensed on ary single Change Dute by

more than two percentage polnts (2.0%) from the rate of inerest § have been puying Tor ibe proveding vwelve months, My
initerest rate will never be greater tha 14.500 o,

(F) Effevilve Dute af Chaeages

My new Interest rute will became effective on cach Change Dite, L will pay the nmount of ‘mysiew monthly
puyment beginning on the first monthly payment date after the Cliange Dute until the amount of my nzonthly piy-
menit chianges again,

(F)y Notive of Chunges

The Note Holder will detiver or sl 1o e a notiee of nny changes in my terest rate and the nmoumt of my
menthly puyment before the effective dnte of any change, The notlce wibh include inforsantion required by law 1o
be given me aad alse the Bde nod telephone number of & person who will answer any ¢uestion 1 may have regnrding
the nolive,

BOTHANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uaiform Covennnl 17 of the Sceeurity Instroment is amendedd (0 read as follows!

Trunsfer uf the Property or o Benetlcint tnterest In Borrower, 1T ol or any pact of tie Property or any interest
in it is sold or transferred (or i o beneficin) Interest in Borrower §s 5ol or tramsferred and Borrower is not & aaturnl
persony without Lender’s prior writtens consent, Lender mauy, s itis option, require inunediate payment in full of
W sums seeured by (his Security Instrument. However, this oprlon shadl not be exercised by Lender if exercise is
prohibited hy federal law as of the date LF this Securhy Instrament. Lemder ulso shadl not exercise this option if:
(v Horrower causes 1o be submived jo Lender inforntation required by Lender to evaluate the Intended transleree
us i 0 new loan were being made to the transteree; and (b)) Lender reasonnbly detecmines chat Lender's seenrhy
will not be impaired by the loan ssswmption and thne the risk ol o brench of sy cavenant or ngreement in this Securl.
vy Tnstrumesst iy aceeptable 10 Lender,

Fo the extent permitted by applicable lnw, Lender may charge o reasonable Fee us w condition to Lesder's con-
sent o the loan assumption. Lender may also requbre the tramsferee 1o sign an asswmplion agreement that s aceept-
able to Lender and that obligies the tronsleree 1o keep all the promises and agreements made in the Note and in
this Securlty Instrument. Borrower will continue 10 be obligated under the Note and this Security Instrument unless
Lender releuses Borrower in writing.,

MULTISTATE ADJUNTAULE RATE RIDEH - ARM B:2 - Singlo Family -- Fatule Mrs/Preddia Mo Lnlom Instiumen Form 3111 J/AB
@‘- BA2A vrim VAP MONTQAGL FORMY *» (110)292.0100 « (BOTISZ - 7281
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THIS CONDOMINILIM RIDER is made this 20TH day of NOVEMBER , 1989 |,
and is incorporated inio and shall be desmed 1o amand and supplemesnt the Martgage, Deed ol Trust or Security Deed (ths
‘Security Instrumant®) of the samae date given by the undersigned (the “Borrower”) to secure Borrower’s Nots to
NBD MORTGAGE COMPANY

{tha "Lander®}
of the same date and covering the Property des¢ribad in the Security Instrument and locaiad at:

1720 NORTH LA SALLE-UNIT 40, CHICAGO, ILLINOIS 60614
{(Praperiy Address)
The Property Includes & unit in, together with an undivided interast in the common slemants of, a condominium project

wnown as;: EUGENIE TERRACE

{Nemu of Condominium Project)
{the “Condominium Project’). I the ownars association or other antity which acts for the Condominium Project (the
“Owners Association”) holds title to proparty for the benstit or uss of its mombers or shareholders, the Proparty also
includas Borrower's interest in the Owners Association and the uses, proceads and bsnafits of Borrower's interast,

CONDOMY’ (UMt COVENANTS. In addition 1o the covenants and agreements made in tha Sscurlty (nstrumaent,
Borrower and Lender Jurther covenant and agree as follows:

A. Condominiuwi Obligations. Borrowaor shall perform all of Borrowsr's obligations under the Condominium Projsct's
Conslituant Documants’ Yo "Constituent Documents” ars the: (i} Daclaration or any other documant which orsstes the
Condominium Projaect; (il Ve-laws; (i) codo of regulations; and (iv) other squivalent documaents. Borrower shall promptly
pay, when due, all dues and as7assmanis imposed pursuant (o the Constituent Documents,

8. Hazard Insurance. £ 1.0g as the Owners Association maintains, with & gensrally accapted insurance carrier, a
"master” or “blanket” policy wni the Sondominium Project which is satisfactory to Landar and which provides insurance
cavorage in tha amounta, tor Liie perinds, and againsl tha haeards Lander raquires, including Hre and hazards inclidad
within the tarm "exlendod coverage,” (he'.

it Lender waives the provision In Unitorm Covenant 2 tor the monthly paymant to Lender of one - twalfth of
the yoarly pramium Instaliments for hazard irsurince on the Property; and

() Borrowar's obligation under Unitoemy Covenant § 1o maintain hazard insurance coverago on the Property is
deamed satistiad (o the vxtant that the raquired co: erage is provided by the Owners Associastion policy.

Borrower shall give Londer prompt notice of uny 1apse in required hazard insurance coverage.

tn the svent ol a distribution of hazard insurer-=-oroceads in lisu of restorstlon or repair lollowing a loss to the
Proparly, whether to the unit or to commun slemants, iy p-ocacds paysbin (o Borrowsr ara heraby sssigned and shail ba
patd to Londer for applicatlion to the sums sacured by the Sacurlly Instrumaent, with sny excess paié to Borrower.

€. Public Liabliity insurance. Borrower shall taka swz? sclions as may be resscnable to insura that the Ownars
Association maintains a public liabiity insurance policy acceptac)s i form, amount, and sxtend ol coverags to Lenduer.

0. Condamnation. The proceads of any award or ctaim foi d magas, direct or consaquential, payable 1o Sorrowar In
gannaction with any condemnalion ar other taking of all or any pertot Lhe Proparty, whether of the unit or of the commpn
slamanta, or for any gonveyanae in llou of cundamnalion, are heraby ruslgnud and shall be pald to Lender. Such provesds
shall bo applied by Lendar to the sums securad by the Sacurity Instrument Zs provided in Unitorm Covenant 8

E. Lander's Price Consani. Borrower shall nol, sacept slter notior to Lender and with Lender’'s prior writton
conseoni, either partition or subdivide the Property or consent to:

{§  the abandonmant or lerminstion of the Condominlum Projest, “wwept for abandonment or {ermination
raquired by law in the c~se of substantial destruction by fire or uther casualty or !n 25 case of & taking by condemnation
or eminent domain;

(W) any amandmant to sny provision of the Comtituent Documents If the provizion ls tor the express banefil
of Lander;

(HI} tarmination of protfessionsl managemant and assumption of sel ~managemani uf tha Ownaers Associstion;
or

liv) any action whith woulid have the elfact of rendering the public liability insurance o+ srogs maintained by
the Owners Assoclation unacoeptabie to Lender.

F.  Remadias, I{ Borrower dons nol pay sondominium dues snd axsessmenis whan dus, then Loxder may pay tham.
Any amounts disbursed by Lendar undar this paragraph F shall become additions] debl of Borrowaer securad by the Becurity
Instrumant. Unless Botrower and Lender agree to other terime o! paymaent, thase smounis shalt besr interest from tha date
of disbursement al the Nolae rale and shall be payable, with intares!, upon notice from Lender to Borrowaer ragquesting
payiment.

BY SIGNING BELOW, Borrowsr accepts and agrees to 1the terms and provisions sontalned in this Condominium Rider,

- .- ("‘."“:) .

e {Baal)
SCOTT PRINCE ~Borrpwer

x _,.’j/?ﬁ’?“d)" ‘/)/.“’J") (1(/, A}'caﬂ
SHARON PRINCE ~Borrowar

——— T 1}
~Borrowar

(Boah
-Borrowaer
($ign Qtiginal Only}
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I Lencler regquired mortgage insuranee s u condition ol making the loan secured by this Securily instrument, Borrower
shall puy the premiums required to maintain the insurance in ellect until such tme as the requirement for the insurinee
terminates in aveordance with Borrower’s and Lender's written agreement or applicable luw,

8. taspection. Lender or its agent may inake reasonable entrics upon and inspectlons of the Property. Lender shall
give Dorrower notice at the time of or prior to an inspecton specilying reasonable cause lor the inspection.

4. Contlemmation, The proceeds ol any award or claim for damages, -direer or consequentinl, in connection with
sny condempition or other taking ol any part of the Property, or for conveyance in llew of condemnution, wre hereby
assigned nnd shall be paid 10 Lender,

In the event of o 1atal wking of the Property, the proceeds shall be applicd to the sums secured by this Sceenrity
tnstrimment, whether or not then due, with any excess paish 1o Borrawer, I the event of & partial taking of the Propeny,
unless Borrower ang Lender otherwise agree in writing, the sums sevured by this Sceurity Instrument shall be reduced by
the amount of the procecds multiplicd by the Tollowing fraction: (@) the 1otad amount of the sums secured immedintely
hetore the taking, divided by (b) the Fair market vidue of the Property immedintely before the taking, Any balanee shall
be paid to Borrower.

If the Property is abandoned by Dorrower, or if, ofter notice by Lender 10 Borrower thad the condemnor offers
to ke an award ar settle g elninm For damages, PBorrower fuils to respond to Lender within 30 doys nfter the date the
natice is givent, Lender is authorized o colleet and apply the proceeds, at its option, either 10 restoration or repair of the
Property or 1o the sams seeured by this Security Instrument, whether or siot then due.

Unless Lended and Borrower otherwise agree in writing, any application ol proceeds 1o principal shall not exvend
or postpone the due cateof the monthly psyments referved 1o in pacsgraphs 1 ond 2 or change the mmount ol such payvinents,

1), Borrower Fot Relensed; Forbearnnee By Lepder Nol s Wadver, Extension of the time for payiment or mvodification
ot amuortization of the swas secured by this Seeurity [nstriiment granted by Lender 1o any suceessor ininterest of Borrower
shall not operate (o releass dhe liability of 1the originul Borrower or Borrower's successors iy interest, Lender shall not
be required to commency ploccedings against any suecessor in interest or refuse to extend time for payment or otherwise
modify amortzation ol the sues sesured by this Security Instrument by reuson of any demuandd made by the original Borrower
ar Burrower's suceessors in intedes’. Any forbearance by Lender in exerelsing any right or remedy shall nol be o waiver
af ar preclude the exercise of awy right_or remeddy.

1, Successors antk Assigns Bovind; doint and Several Liability; Cosslgners, The covenants ail agreements of this
Security Instrument shail pind and benc che suceessors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17, Borrower’s covenants ntd aprcoments shall be joint and severnl. Any Borrower who co-signs this Security
tustrument but does nol execute the Nowe: (() is co-signing this Seeurity Instrumemt only to morigige, grant and convey
that Barrower's interest in the Property under viveworms of this Seeurity instriend; (b) (s not personally obligated o pay
the stms secured by this Security Instrument; w23 aprees that Lender and any other Borrower may agree 10 extend,
modilfy, forbeir or make any accommodations with ropard to (the terms of this Security Instrument or the Note without
that Dorrower’s consent.

2. Lown Charges. I the lonn secured by this Securiiz Instrument is subjeet (o n law which sets maximum loun
chirges, stnd that b is finally imerpreted so that the interest or other loan charges collected or 1o be collecied in connection
with the loan exceed the permitted limits, then: (n) any sueh 'aah charge shall be recuced by the amony necessary to
reduce the charge te the permitted Himity and (b) any sums alresdy callected from Dorrower which esceeded permitied
Himits will be refunded to Borrower, Lender iy choose o mnke s refuxd by reducing the principat owed under (he
Note or by making a direct payment (o Bocrower. 1 a relund redveds principal, the reduction will be trented as a partial
prepavment without any prepuyment charge under the Note.

13, Legislution Affecting Lender’s Rights, I ennctment or expirationofl applicable lows has the elMeet of rendering
any provision ol the Note or this Scaurity Tnstrument unenforeeable sccordingto its werms, Lender, nt its option, may
require imimediate payment in full of all sums secured by this Seeurity Instrument sod may invoke any remedies permitied
by paragraph 19, [T Lender exercises this option, Tender shadl take the steps specitiod s the second paragrph of paragraph 17,

td, Natives, Any notice 10 Borrower provided for in this Sccurity Insirament shall be given by delivering it
or by mailing i by First class mail unless applicable law requires use of anothermeriod, The notice shatl be direcied
to the Property Address or any other address Borrower designates by notice to Leriter, Any notice (o Lender shall
be given by Tirst ciass mail 1o Lender's address skied herein or any other address Lender Hesinnates by notice to Borrower.
Any notice provided for in this Sceurity [nsirunient shalt be deemed 10 have heen giver (o 'Borrower or Lender when
given as provided in this paragraph,

15, Governing Luw; Severubilisy, This Sceurity Instriument shall be governed by Tede al low and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this-Seourity Instrument or
thie Note contlicts with applicabile law, sach conllict shall not affect other provisions ol this Seeurity Instrument or
the Note which can be given effect withowt (e conflicting provision, To this end the provisions of this Secarity Instrumem
and the Note are declured 1o be severable,

6, Burrower's Copy. Borrower shall be given one conlormed copy of the Note nnd of this Securtynstrament.,

17, Transfer of (he Properly or u Beneficlal Interest in Borrower, 1 all or any pan of the Propesty or any
interest in it is seld or transierred (or if a benelicial interest in Borrower is sold or transferred and Borrower 18 not
 nattral person) without bender's prior written consent, Lender may, i its option, reguire immedinte paymwen) in
ol of all sums secured by this Security Instenment, However, this option shall not be exercised by Lender If exercise
is prohibited by lederal Jaw as of the date ol this Security Instrument.

11 Lender exereises 1his option, Lender shull give Borrower notice of acecteration, The notice shall provide a
period of not less than 30 days From the date the notice is delivered or mailed within which Borrower must pay all
saims seeured by this Security Instrument, 11 Borrower fails 10 pay these sums prior 10 the expiration of this period,
Lender miay invoke any remedles permitted by this Secarity Instriiment withowt Further notice or demand on Horrower,

15, Borrower's Right (s Relnstate, 1 DBorrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Seeurity instrument disconstinued gt any time prior tathe earlier o (w) 5 days {or such other period
as applicable aw may speeify for reinstarement) belore sale of the Property pursuant 1o any power of sale coninined
i this Security lnstrument; or (b) entry of o judgment enforcing this Seeurity Instrumemt, Those conditions ure that
Borrower: (u) pays bender all sums which then would be due under this Security Instrument and the Note had ne
aecelerntion occurreld: (b)Y eures any default of any other covenants or agreements; (&) pays all expenses incurred in
enforeing this Security Instrument, inciuding, but notl limited 10, reasonable attorneys® fees; and (d) takes such action
as Lender may reasonably reqaire to assure that the lien of this Seeurity Instrument, Lender’s rights in the Property
and Horrower's obligation 10 pay the sums sceured by this Security Instrument shall continue unchanged. Upon
reinstatenent by Borrower, this Security Instrument nnd the obligations sceured hereby shall remain Tully effective
as i no aeeckeration had oceurred. Flowever, 1his right 1o reinstate shad) no1 apply in the cose of aceelerntion under
paragraphs 13 or 17,

£2.69L568
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