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Equity Credit Line Mortgage

THIS MOATGAGE (“Security Inatrument”) s given on _Octaober 16, .. 19_89, The mortgagor
is Michael J,. Folan A bachelor & Jill Langendorff, single.never.. .
heen marrvied . e e e e e e et e
S . o e e e e L DOITOWET,
This Security Instrument is given to The First National Bank ol Chlcago, which Is a national banking
assoclatlon, and whose addross is Ona First National Plaza, Chicago, llIinols 80670 {"'Londer"}. Borrower
owes Lendor the maximum principal surnot _Thircky Five Thesuand_&.00/100 ...
Doltara (U.S. $.35,000.00. .. ), or the aggrogate unpald amounl of all lcans made by Lender
pursuant to that certain Equity Crodit Line Agraement (“Agreamont™) of evan duie herawlih whichovor (s
lons, This dobt Is ovidenced by the Agreainoent oxoculed by Borrower dated the same dato as this
Socurlly Insltumont which Agraamont provides lor monthiy interest payments, with the (ull debt, if not
pald carlior, due and payable on domand after savon yoars from the date of this mortgage. The Lendor
will provide the Borrower with a tinal payment noliceo at least 20 days belore tho linal payment must be
made. The Agraemenl provides thal loans may be made from time 1o time (but in no ovent lator than
20 years fram the date hereof) not to exceed tho above slated maximum amount outstanding at any one
time. All future loans will have tho same priarity as the original loan, This Security Inslrument secures
1o Londer (&) tv repayiment of the dabt evidenced by the Agreemont, with inlorost, and ail ranswals,
axtangions and rasditications; (b) tha !)aymum of all nthar sums, wilh Interes!, advanced undor para-
graph 8 to protect the securlly ol this Securlty instrument; and (¢) the perlormance o! Borrower's
convenants ana ayrcaments under this Securily instrumeni and the Agreemant. For this purpose, Bor-
rawor does hereby rraorgane, grant and convey to Lender the following described property located
in. .. A o T . e BDOK e COUNEY, RO

BrRY o)

VELRLL TRah odUL b AT AT e

Legal Description - _fea Attachod S L I S T I e O L S
SONE LOUNTY RECOREER

Permanent Tax Number: 14-33-418-014-1022

which has tho address of 1715 N. MNcrth-Park #LN_ . . Chicage

s el )

ItHnols ... .BQ6 LA . .. ("Properly Address')

{2 Codiy
TOGETHER WITH all the improvemanls now cr hersalter eracted on (he property, and all easements
rights, appurtonancaes, ronta, royaltios, minoral, oll and ps vights and prolits, water rights and alock and
all fixtures now or haraatior & parl of the proportly, All replecrments snd addilions shall alao be covered
by this Security Instrumen). All of the laregolng Is reforrod te ir this Securily Instrumen) as the"Proporty."

BORROWER COVENANTS that Borrowor is lawfully seisec of the estale hereby conveyed and
has tha right to mortgage, grant and convey the Propserly and that wir Properly Is unencumbered,; excepl
for encumbrances ol record, Borrowar warrants and will delend generaly tha title to the Property against
all ctaims and demands, subjecl lo any encumbrances of record. Thers is a prior mortgage from
Borrower o Eorad O 10060

dated r2/@/3 v and recorded as document number 89474816 on 10/0L/89,

COVENANTS, Borrower and Lender covenan! and agroe as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the princlpa ol and Intar-
ost on tho dobt ovidonced by the Agreomaont.

2. Application of Payments. All payments roceoived by Lender shall be applied to the annual fee, then to
billed and unpaid Interest, then to principal, and then to accrued and unbilled intorest.

3, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attaln priority over this Securlty Instrument, and leasehcld paymenis or
ground rents, il any. Borrower shall promptly furnish lo Lendor all notices of amounis e be pald under
this patagraph. The Borrower shall make these payments direclly, and promptly fumish to Lender
raceipts avidencing tho paymants,

Borrower shall promptly discharge any lian which has priority over this Security Instrument other than
the prior morigage described above, unless Borrower: {#) agroos In writing to the payment of the obliga.
tion secured by the llen in a mannar accoplable to Lender, (b) contesta in good faith the lien by, or
cotands against enforcoment of the lien in, legal proceedln?s which in the Lender's opinion operaie to
provent the enforcement of the lien or forfeiiuro of any part of the Property; or () aecures from the holder
of the en an agreemen! satislaclory lo Lander subordinaling the Hon lo this Security Instrument, If
Lender determines that any part of the Properly !s subject to a lien which may attain priorlty over this
Securily Instrument, Lender maY1 give Borrower a notice Idonllf?rln'g the llan, Borrower shall satlsfy the
lien or take one or more of the actions set forth above wlihin 10 days of the giving of noticy.
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4, Hazard Insurance. Borrower shall keep the improvaments now existing or herealter erecled on the
Property Insured against loss by fire, hazards included within the term “exiended coverage' and any
othar hazargs for which Lender requlres insurance. This insurance shall be maintained in the amounis
and lor the periods that Lender requires. The Insurance carrler providing the insurance shall be chosen
by Borrower subject to l.ender's approval which shail not ba unreasonably withheld.

All insurance policles and renewais shall be acceplable (1o Lender and shall include a standard mon-
gage clause, Landar shall have the right to hold Lhe policies and renewals. Il Lender requires, Borrower
shall prompily give 10 Lender all receipis ol paid premiums and renewal notices. In the event of ioss,
Borrowar shall give prompl notice to the insurance carrier and Lender. Lender may mike proof of loss if

nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
rallon or repair of the Property damaged, i the restoration or repegir is economically {easible and Lender's
security 18 not lessened, it the restoration or repair is nol economically feasible or Lender's secutity
would be lesszned, Ihe [nsurance proceeds shall be applied (o the Sums secured by this Securlty Instru:
ment, whothor ¢ not then due, with any excess paid to Borrower. If Boriower abandons the Property, or
daes notl answer within 30 days a notice from Lender that the insurance carrier has offered 10 seitle a
claim, then Lende! miv collect tha insurance proceeds. Lender may use the proceeds 1o repair or restore
the Praperly or 10 ppy sums secured by 1his Securlly Instrument, whethes or not then due. The 30.day
pariod will hbegin wher i notlce ig glven,

if under paragraph 18 1he Pinpeny is acquired by Lender, Borrower's right to any insurance policies and
proceads resulling trom de;nr.ge 10 the Property prior to the acquisition shall pass 1o Lenger {0 the
oxtent of the sums secured b inis Security Instrument immediately prior io the acquisition.

5, Preservation and Maintenarce o' Property; Leassholde. Borrower shail not desiroy, damage or
subslunllallr change the Property, riow the Property to deteriorale or commit waste. If this Secutily
Instrument |s on a leasehold, Borrower siiall comply with the provisions of the lease, and il Borrower
acquires feea title 10 the Properly, tha lecsehold and fee tille shall nol merge unless Lender agrees io the

maerger In wriling.

6. Protection of Lender's Rights in the Prof eny. ' Borrower faiis to perform the covenants and agree-
ments conlained In this Securily Inslirument, ¢ Yiare is a legal proceeding that may significantly affect
Lender's righis in the Property (such as a proceedina In bankrupicy, probate, for condemnation of 10
enforce [aws ofr raguiaiiona), then Lender may do ana pay for whatever is necessary to protect the value
ol the Properly and Lender's righis In the Propert« Lendet's actions may Include paying any sums
secured by a lien which has prlority over this Securily Instrument, appearing in courl, paying reasonable
attornay's fees and entering on the Property 10 make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts- disbursad by Lender under this paragraph 220 hecome additional debt of Bormower
securad by this Securlty Instrument. Uniess Borrower and Lender ancee 1o other terms of payment, these
amounts shall bear interest from the date of disbursemant at tiie Agreement rale and shall be payable,
with Inferest, upon notice from Lender to Borrower requesliing payn enl,

7. Inspaction. Lender or [{s agen! may make reasonable entries upon iz inspections of the Property.
Lender shall glve Borrewer notice at the time of or prior 10 an inspection spewilying reasonable cause {or
the inspeciion,

8. Condemnatlon. The proceeds of any award of claim for damages, direcl 51 consequentiial, in con-
nection with any condemnation or other taking of any pait of the Properly, or {o: convayance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the evant of a total taking of the Property, the proceeds shall be applied 10 the suins Locured by this
Securily Instrument, whather or not then due, with any excess pald 10 Borrower. In the evep..o! a panial
taking of the Properly, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this
Securily Insirument shall be raduced by the amount of thu proceeds multiplied by 1he followihg wraction:
{a) the total amount ol the sums secured Immediately belore the taking, divided by (b} the 18!/ market
value of the Properly immediately before the taking. Any balance shall be paid to Borrower.

it the Property Is abandoned by Borrowaer, or If, afler notice by Lender 10 Borrower thal the condemnor
offers 1o maka an award or settlo a claim for damages, Borrower falls 1o respond 1o Lender within 30 days
alter tha dale the notice is given, Lender is authorized 1o collect and apply the proceeds. al its option,
either to resioration or repair of the Properiy or1o the sums secured by this Securily lnstrument, whetlher
or nol than due.

g, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the fime {or paymen! or
modification of amorlization of the sums secured by this Secutily Instrument granted by Lender to any
succaessor in interast of Borrower shall nol operate to reiease the liability of the original Borrower or Bor-
rower's successors in interast. Lender shall not be required to commence proceedings against any suc
cessor In interest or refuse 10 extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by 1he original Borrower or Borrow:
er's successors In interast, Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exerciso of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemants of this Security Instrument shall bind and benelit the successors and assigns ol Lender ang
Borrower, subject to the provislons of paragraph 18, Borrower's covenanls and agreemenis shall be joint
and several, Any Borrower who co-signs this Security Instrumeni bul does nol execule the Agreement:
{(a) ia co-signing this Securlly Instrument only to mortgage, gran! and convey 1hat Borrower's interes! in
ihe Properly under the lerms of thlas Security Instrument; (b) is not personally obligated 1o pay the sums
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Mortgage

secured by Iitls Socurily Instrument; and (c) agrees thel Lander and any other Borrower may agree 10
oxtend, modily, forbear or make zny accommodalions with regard to the twrms of this Security Instru.

meant or the Agraement without tha! Borrawer's consanl,

t1. Loan Chargea. i thu loan socured by this Securily Instrumant is subjact fo u law which satg max-

imum tonn charges, and thal law |4 1inally Iniorpreted so that the inlerost or other toan charges cellecied
or to bo callectad in connaclion with the loan pxcoed the pormitted limiis, then: (a) any such loan charge
shall be iotuced by the amount necossary 1o reduce tho charge to the permitied limit; and (b) any sums
atready collected from Borrower which oxceedod parmiited Itmils will be rafunded to Borrawer. Lender
may choose to make this rofund by reducing tha principal owed under the Agreoment or by making a
direcl payment to Borrowor. IF a relundg reduces principal, \he raduction will be treatod a8 & partin) propay-
mont without any prepaymont charge undor the Agroement.

12. Legisiation AHtecting Lendor's Rights. It enactment or oxplration of appllcabile laws has the olfect
of rondering any provislon ot tho Agrogmani ar thia Security Insirument unanforceable according to its
terms, Londer, at [ts aption, may require Immoediato payment In full of all sums securod by this Security
Inatrumers and may invoko any romedios pormitlod by paragraph 19. i Lendor exercises this optlon,
Londar shall take the steps spocitied In the socond paragraph ol paragraph 16,

13. Notices, oy notice to Borrowar previded tor In this Securlity Instrumont shall ba given by dolivering
i or by mablingstav first class mall unlous applicable taw requires veo of anothor method. Tho notice
shall be directez to the Proporly Addrass or any other addross Borrower dosignales by notice 1o Lender,
Any notice o Lender shall be given by Hrst class mall to Lender's address staled harein or any other
addreas Lendar doesipratas by nolice to Borrower. Any nolice provided for in this Security instrument
shall ba deomed 1o hava Yoon glven 1o Borrower or Lendar when gliven as provided in this paragraph.

14, Governing Law; Scverabliity, This Securlty Inslrumeni shall be governed by laderal law and (he law
ot Hlinals, In the pvant that any provision or clause of this Securlty Instrumeni or the Agroemenl conllicts
with applicable law, such corid'ct shall nat aftect other provisions ol this Securily Insirumant or the
Agraament which can be glven elestwilhout the conflicting provision. To this end the provisions of this
Sacurity Instrument and the Agracment are declared 1o be severable.

15. Borrower's Copy. Each Borrowar shall be given one conlormed copy ol the Agreement and ot 1his
Securlly Instrumaent.

16, Transfer of the Property or a Boneficisiinterest in Borrower; Due on Sale. if all.or any part of the
Properiy or any inlarest In it Is sold or transiorres-ior it a beneliclal Interes! in Borrowar Is seld or Lraris-
forrad and Borrower is not a natural parson) without Lender's prior wrilten consent, Lender may, at
its option, roguire immediale payment In full of &l zwms securad by this Securily Instrument. However,
lhis option shall not bo oxarcised by Lender if exeiclee s prohiblled by tederal law as of the date of this

Security instrument.

i Lendeor oxerclsos this optlon, Lendeor shall give Bormwar notlce of accalaeralion. The notice shal)
provide a parlod ot not less than 30 days krorn tho datn the rot.co Io delivered or majied within which Bor-
rowor muat pay all sums sacurad by this Security Instrumont. i Borrowar {alis to pay those sums prior to
the expiration ol this poerlod, Londer may invoke any remaedias/paimitied by this Security Instrumaent
without lurther notice or demand on Borrower. .

17. Borrower's Righl to Reinstate, |f Borrower maets certaln conditions, Borrower shall have the right
10 have enforcemenl of Lhis Securily Instrument disconlinuad al any imiprior to the entry of ajudgmen
enforcing this Security Instrumenl. Those conditions are that Borrower: /2)-peys Lender all sSumy which
then would! be due under this Securlty Instrumont and the Agreement hac no-acceloration occurred, (b)
curas any default of any other covenants or agreements; (c) pays all'expensas incurred in anforcing this
Security Instrument, including, but not limited to, reasonable atlorneys’ lees, (d; ikes such action as
Lender may reasonibly require 10 assure that the lien of this Security Instrumert, Lf nder's rights Inthe
Proporly and Bofrower's obligation to pay the sums secured by this Security Ingwram.ert shall conlinue
unchanged; and (8) nol uso this provision more froquently than once every vz years. UUpon
reinstatement by Borrower, this Securily Instrument and tho obligations secured heroly shall remain
tully efleclive as if no acceleration had oecurred. Howaver, this right 1o ralnsiate shall =ot-apply in the
casn of accoleration undar paragraphs 12 or 8.

18. Prior Mortgage. Borrower sholl net be in default of any provision of any prior morlgage.
ADDITIONAL CONVENANTS. Borrower and Londer further covenant and agree as loliows:

19, Acceleration; Femedies, Lender shall give notice to Borrower prior 1o acceleration following: (8}
Borrower's breach of any covenan! cr ngreement in this Securlly Instrument (but not prior to accelsration
under paragraphs 12 and 16 unless applicable law provides otherwiae) or the Agreement or (b) Lender’s
goad faith belief that the prospect of payment or performance |s impaired, The notice shall specify: (a) the
dotault; (b) the actlon raquired to cure the default; (c) a date, nol ieas Lhan 30 days from the date the notice
is glvon to Borrower, by which the defauit must be cured; and (d) that fallure to cure tho default on or
wefore the date specified In the notice may result in acceleration of the sums secured by this. Securlty
instrument, foreclosure by judicial praceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding
the nonexistunce of a default or any other defense of Borrower to acceleration and fareciosure. It the
detault Is not cured, or the reason for the belief that the prospect of payment or performancs is impaired |8
naot corrected, on or belore the date specitied In the notlce, Lender at its optlon may require immediate
payment In full of all sums secured by this Security Instrument without further demand and may foreciose
this Security Instrument by judiciasl procesding. Lender shall be entitled to collect all expenses incurred In
legai proceedings pursulng the remedies provided In this paragraph 18, including, but not limited to, rea-
sonable attorneys’ fees and costs of iitle avidence,

i

LS

Ul

e MKL12992 (N-T:-80)




UNOFFICIAL COPY

20. Lender In Posseasion. Upon accelaralion under paragraph 19 or abandonment of the Propeirty and af
any ilme prior to the expiration of any period of redemption following judicial sate, Lender (in person, by
agent or by Judiclally appolnted receiver) shall be antilled to enter upon, 1ake possession of and manage
the Property and to collect the renis of the Properly including those pasl due. Any renls coliecled
by Lender or the recelver shall be spplied lirst to payment of the cosis of management of the Property
and collaction of rents, including, but not imited o, recelver's {ees, premiums on recelver's honds and
reasanable atlorneys’ fees, and then 1o the aums secured by this Securily Instrument,

21. Aslease. Upon payment of all suma sscured by this Security Instrument, Lender shall release this
Securlty Instrument without charge to Borrower.

22, Waiver of Homestsad. Borrower walves all right of homesiead exemplion in the Property.

23. Ridars 1o this Sscurlty Instrument. I{ ocne or more riders are executed by Borrower and recorded
together with this Security instrument, the covenanis and agreemenis of each such rider shall be
Incorporated Into and shal! amend and supplement Lhe covenanis and agreemenis of this Security
Instrumeant #: |y the rider(s) were a par of this Security Instrument.

BY SIGNING SELOW, Borrower accepis and agrees to the terms and covenants conlained in this

Sacurlty Inalrumo;u nanyr axacuted by Borrower and recorded with It.
> Y
- s

e

Michael J. Félar " — Borrowe

— Bottowe!
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(o 21 Chicago, Il 60670

STATE OF ILLINCIS, lal-1- 7.4 County ss:

R JQ.ZALMJA&S_Q_&A.AAT___. a Notary Public in sn7 for said counly and siate, do
hereby cerlity that _Michael J. Folan A bacheglor & Jill Jangendorff, single

neyer been married

personally known to me 1o be the same person(s) whose nameis) _axre [ subscribed to the
foregoing instrument, appeared before me this day in persen, and acknowledged that __they
signed and delivered the sald instrument as ___thelx _ free and voluniary act; foy ihe uses and
puiposas therein set forth.

Glven under my hand and official seal,this __f £Z—  dayol g e yeaedca19 F7.

My Commission expires: B
5 Notary Public

COFFICIAL SEaL
KATHERINE E. FALBO
HOTARY PUBLIC. STATE OF 1LLIKQIS
MY COMMISSION EXPIRLS $/16/93
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