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EQUITY LINE OF CREDIT MORTGAGE R O T NP LASALLE

" This Equil\; Line of Credit Mortgage IS rﬁde this ___._3_Q_r:_}_1____ day oé Novembe‘t"‘ I Igﬁﬂ_._between the Mﬁﬁéagor,
"DAVID 'S. KAY and LEWEEN M. RAY, his wife - - : . T NP

: ‘ — {herein Borrower”’); and the Mortgagee, LuSalle National Bank, a national baiking
ass0ciation whose address s 135 South LaSalle Street, Chicago, (linots 60803 thersin ""Lender’), /7 7 0 i moro oo L
WHEREAS, Borrowas and Lengder have enterad into an Equity Line of Cradit:Agreement-lthe **Agreament Y.dated _ November 30 .

19_89 _ pursuint wo which Borrower may from time (o time borrow from Londer sums which shall noi in'lhe‘nggré.gatc outsfunﬂiﬂg’ p.ri'r‘icipal halance
exceod §_50,000.00 " pius interest. Borrowings under the Agrae‘i‘néht’_'will "tﬁké' gh'e'_'iql'r:l_'l‘,q'f fre:\fﬁl\'ﬁi:i;i;gif(éal'r;id}iﬁg'Bé 'dpgé'!iﬁ'ad:_ib:ﬁé}éﬁtéph;is
betow (harein "Loans’}. Interest on the Loans borrowed pursuant 1o the Agreament ia payable at the rata or rates and at tho times providad for in
the Agreament. Unless otherwlise apreed in writing by Lender and Barrower, 8l revolving loans outstanding underthe Agrosmant on -or after

‘November 30 . : 19_%6 tagather with-interesie thereon, mw Ba declarsdj_dt}e-nn@bayabfc on
. ’ November 30 .

on dormand. In any event, all Loans borrowsed Qndar thé Agreament plus interést.thojreon‘ nﬁus,z-pe ‘r.;apnl.d“liv
, 20, 09 the “Final Maturity Dme’ . . o Lo e e
Yo Secure to Londer the repayment of the Loans made pursuant to the Agreement all exiensions, ranswuls and refinsnclngs thereos, with intorest
theraon, the paymant ofall othar sums, with.interest theseon, advanced in accprdanca herewith 1o protact the secuiity. ol this Mortgane, ond the
porfarmanee of the covinar ts and agreemoms of Borrowar contained berein and in tha Agroement, Borrawer does hareby mongaga, grant and convey
to Lender the fg[lowing auszribad property |_ocmnd In the Cgunw of MELRSR : 'quk . : ‘_‘st__n‘m-"g" l‘lllrn_ols:: PR
LOT 58 AND' T WEST 5 FEET OF LOT.S59 IN WILLIAM M.. BRITIGAN'S SUNSET RIDGE. ..’
COLF CLUB ALDLTION, BEING A SUBDIVISION OF.THE SOUTH.1/2 OF THE SOUTHWEST. .
1/4 OF THE NOXKTPJRST 1/4 (EXCEPT THE WORTH 5 ACRES) AND ALSO THAT PART OF
THE WEST 1/2 OF (§1%3.SOUTHEAST 1/4 OF THE.NORTHWEST.1/4-LYING: WESTERLY. OF - . :
HAPP ROAD AND THE HORTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF -
SECTION 13, TOWNSHI™ +2 NORTH,. RANGE 12, EAST OF 'THE THIRD PRINCIPAL

MERIDIAN, IN COOK COLNTY, ILLINOIS.:

PIN: 04-13-300-016.

which has the address of
{hernin '"Property Address”’h . o . ! L o . LT ; o
Tagether with all the improvements row or heranfier oraciad on the propérty, and oll sasaments, rights, appiirtenonces, ronts, royaities, minerel,
ail and gas rights and profits, wates, water rights, and wator 7 >3k, and all fixiures now'or harsattor atlathed to the property, siFof which, Including
raplacemants and additions therelo, shall be deemad to:ie and (emcin g part of the proparty coverad by this-Mortgoge: and all of the faregaing, togothor
wilh said. property {{or lessehold. astate il this Mortgage 18.on: & wasahiold).are; herein referred 1o as the "'Property:’™ Sare e
Bocrower covenants that Berrower is inwfully seised of the esta e hereby conveyed snd hasitha right.to mortgage; grant and convey. the Property.
arid that Porrowar will warrant and defend generslly the title to the Proreriy egsinst all.clsima.and demandn, subjectto any.mortgages; declarations,
easements of reatriciiona listed in b scheduln of #xceptions 1o covore gp in' any title Insurancs policy- insuring.Lander’s interest In-the Propeny.

375 Sundet Dr., Northbrook}’ Illingle - 60062 =«

Cavenants. Borrower and Lender covenent antt agree na followa: L T S S L .
1. Paymant of Principsl and interest. Borfower shall promptly pay when due the pririclpal'of b Interdstcn'tib Loans macie purkuait 1a tha Agroamont,
together with any fees and chafpes as provided in the Afreernont. ’ S s o R )

2. Application of Paymanta, Unlass applicable law provides otherwise, all paymaents reLsived by Lender under the Agreament and paragraph 1 hersof
mada shall bo applied by Lender lkist in psyment of any advance made by Lender pursyan’ tb this Mortdage. tHen to'inteiasy, faed and'charges payable
pursuant o the Agroement, then to the principal of Loans cutstanding under tiie AarcLment. o e e ’

3. Charges; Lians. Borrowar shall pay o1 cause to be paid all taxes, assessments and.other, c).argss,-lines and.impositions.attributable te the Property
which may a11ain b priority over this Mortgege, and leasehoid payments or ground rents, if any. Includ’ag. all payments due under any matgage disclosed
by the Mile Ingurance policy insuring Lendes’s interast in sha Property. Borrower shall, upon. repuest.of Lender, promptly lurnish; 1e Lender receipis
pvidencing such payments. Borrower shalk promptly dischaige any Hon, which has pricrity over.t' oo Aorigage, oxcept. for the: gn.of-any mortjage
disclosed by the title insurance pelicy insuriag Lender's interest in the Property; provided, that Bey:ov a2 l1al noj be, required 1o discharge any. such
lian-so long as Borrower shall agree in writing 10 the paymant of the obligation secured by such lien ir a manner accoptable 16 Lender, of shall in
gaod fsith contest such lien by, or defend enforcerment of such lien in, legel proceedings which aperal: to prevent the enforcement of the lien or

forteiture of the property of any port thereot. T & % L
4. Hezard Insursnce. Borrower =hall keep the Improvements new existing or hersaiter erectad on the Proper.y insured apainst 1088 by fjre, hazords
includud with. the tarn “extended coverage,’’ ‘and such othar hazards ns Lender may requirs and I such emovins and ‘for such’perinds as Lander
may require; provided, that Lender shall not require that the amount of such cavarage oxceed that amount of coverege e Jui=ed-10°plty the sums secursd
by this Mortgage and any other:mongsage’on the Property. ' T . .

The insurance carsier providing the Insuranco shall be chosen by Sarrowar subject to sppraval by Lender; provided /hat such approval shall not
be urireasonably withheld: All piemiums en insurance policies shall be pald in a imely manner. . :

Al Insurance policies and renewals {hereol shall be in form scceptabie to Lendsr and shall include a standard -mortg ige clausa iy favor of and
in form accepiabie to Larder. Upon request of Leadar, Borrower. shell promptty furnish to Lender all renawat notices and all recanty ol peid premiums,
In the event of loss, Borrower shall give promipt notice to the insurance carier and Lender. Lander may mshe proof of loss if not maoo.mompity by Borrower.

Uniess Lender and Borrgwer otherwise agres In.wiiting, insurance proceads shall bo applied to restoration or repair of Praperty damaged, provided
such restaration of 12pair.is economically feasible and the security of this Mortgage (s not thareby impatred. Jf such restoration or rapair js not acanamically
teasible oy if the security of this Martgage would bo Impaired, the insurance proceads shail be applied to the sums secured by this Mortgage, with
the axcess, if any, paid to Berrower. 1f.1he Proporty Is abandonsd by Barrower, or if Borrower feils to reapond 1o Lender within 30 days from.the . |
date notice is mellad by Lender 1o Barrower thot the insuranca garrler ofers 1o sotiio a clalm for insurance henefits, Lender is. suthorized to collact
and apply the insurance proceeds ot Lender’s aption sither te restoration o1 repelr of the Property 'or to the sums securad- by litls. Merigage,

Unlass Landear and Borrower otherwise agrae in writing, opy such application of proceeds to principal shali not extand or pos‘:’bbh'a“:lholdna date
of any payments due under the Agrsemant, or change the amount of such payment. If-under paragraph 17 haraol the Property is acquired by Lender,

3 all right, title and interest of Borrower In and 10 any insurance policies and in end to the proceeds thareof resulting from:.damage o the Property prior
" ta tho sale or acquisition shall pass 1o Lender to the extent of the sums securad by this Mar;gage Immaediately’ prior to such sale or acquisition.

. §, Praservation and Maintenance of Property; Leasshoids; Condominiumas; Planned Unit Developmenis, Bosrowar shall keep tha Property In good repair
- and shall not commit waste of permit impalrment o7 deterloration of the Property and shall comply. with ths provisions of any lease it this Mortgege
. =i5 on a laasehoid. if this Mortgageis on a unltin a-sondominium-or & planned unit devolopment, Boirawar shsll periorm all of Bosrawar's obligations
',f_"_under the declaration or covenants creating of governing tha condominium of, pfplnped unit development, the by{ln\ga‘ and repulations al the condominium
& plannad unit development, and constituent documents. H 2 condominitim 'af planped unit.develppment ridaris/executed by Borrower and recardad
i fogather with this Mortgaga, the covenants and agreements.of such rider shall be lncorporated into and shs dmand and supplement the covenants
and agrepments of this Mortgage as i the rider wers a pert hereof. : . ’ T S :
6. Protaction of Lender's Security. If Borrower tails to perform the covonants and agbearpents"_c‘thaine_d in this ' Miortgage, of if any action or proceoding
is carmmenced which matetially atiects Lender!s interest in the Progerty, including, but ot limited 10, any proceeding: brought by or on behstf of a
prior mortgagee. eminent domaln, Inseivency, cude enfarcament, o! arrangemsents or procesdings Involving a hankrupt oridecadent, then Lender ot
Lendar's optien, upon notice to Barrower, may make such appearances, disburse suéh sums and tuke action 'as s necessary tg protect Lender's interest,
including, but not limited to, disbursement of reasonabte atlornay's fees and entry upon the Picherty’ to Triske rapairs:. .

Any amounts disbursed by Lender pursuant to this paragraph §, with interest therason, shall become additional indebiedness ol Borrowes secured
by this Mortgage. Uniess Borrower and Lender agree 1o othar torms of payment, such amounts shisll be payable upcn notlee from Lender to Borrowar
requesting paymaent thereef, 2nd shall bear interest from the date of disbursement at the tate payabie fioni time 16'time on oulstanding principal under
the Agreement. Nething containad in this paragraph 6 sheli require Lender to lncur any expense or teke eny action hersunder, S

albon. Londar may niske or Gaugs 10 Ha mude rossonable entries upen and inspeciions of tha Praparty, provided that Le

7. inspet
notion priar to sy such fnspoctlon. spreiying rossonable cuine thureof 1eleted to Lunder's interert in tha Propeny.

ahall Give Borrmwaer




595?691‘7'

that —t hey__.____ aig-ned 3nd dellvered 1he said

Chicago, llincls 60603

8. Condemnation, The procewsk}N’Fm I;Aclnua -@ @Pon ith any condemnation or othar taking‘
~of the Property, or part thereof n Peu of conle tiérd ar e hall be paid 1o Lender. In ‘tha evant, of a tatal

or partial taking of:the. Proparty, tha pmcndsuh -ums secured by this Mortgage, with the excesa, [f any, peid . BOFrOWSE.
.. M5 the Property is abandened by Borrower, o‘N I'tef oﬂce by Lem:ler to Borrower that the condemnor offers tomahke an aweard or setths a giaim
s'to" mspond to Landes w(&hin. 30 days after the date such notice s mailed, Lender is “Buthorized to collect and Bpply the .

for damiages, Boirow

: procesde, at Lender's option, either to restoration of repair of the Property or to the sums secured by this Mortgage.

Unless Lender snd Borrowar otherwise agree In wrlting.vany auch npplleaﬁon of; pmceeﬂs to principal shsll not excesd or poslpune the due date
of. any-payment cue under 1ha Agroemant or. chnnga the amount. of suchpayment.”. "’

2. Borrower Not Raisssed. Exwmlon of the 1¢me for pavmenz or modiflcation of any other term of the' Agrésmert or this Morxg&gt grantad by Lmdar _
to any sliccessorIn interest of Borrowaer shail niotopéraie 1o release, In any nianner. the lisbility of the originel Borrowsr and Borrower's successoss:
in intgrest, Lenduy stm}% not e required | 10 nommmca roceedings anainst such successors or refuse 1o extend time for paymant or otharwisa modify
“any :efm of the Agresmsntr or tth Mongage by r son of any demand made by the original Bo;mwar ‘and Borrower 8 successors in lntqtut. .

10, Forbmbv Lénder Hotn de Any, forbramncs by.Lander in uxatciaing any.right or remedy unc:er the Agreema-n or haraunder, or mherwme .
afforded by appliceble iaw, shail nnt ba & waivasr of or praciude the exercise of any such right or remedy. The procurement of insurance or the payment. ...
of taxes or other liens or.charges by Lenter shail not be'a walver of Lendar's right to accetemmthe rnaluntv of the indeblodnenss: securad by this Mortgngn

11.. HMu Cumulative DAII remediea pruwdc_d m this "Aongage are distinct and cumulative 1o any other nght or remedy under; this Mortgaga ar
equity no' sy’ be exerclsed ccncurrantlv, lndependentrv or suczessfvew

iz, Sucunonmd Amiunt Boun .Mdnt lnd ch-rll thﬁity, Captions. Tha covenants and agreﬁments herem connlned shali bind, and tha nghts -

- hereunder shall inure to the raspective successors and aasigns of Lender uﬁd Barrower, All covenanis and sgreemants of Eurrowar shall be joint and-
.several, The captiphs. and headings .of:.the paragrephs of:this:Mortgags ore for convenience only ang ere not to be used to Imorpret or define’ tﬁa
_provisions hereol. The mlm interast as used herein: shalt mean and include all finance charges under the ‘Agresmant.

13. Notics, Exca‘pt far anv notic# requifad vnder’ appl]cab!e law te be given in aniother manner, (aj any notice to Borrower provided for in this Mortgape
shall be given by mailing. such notice: by, certiffed’ mail, addressed to Borrowar at the Property Address: pr ot such other address as Borrower may
dasignate by natice to Lender a8 provided hnreln. and b} any notice 1o Lender shal! be. given by certified mail, return receipt requestsd to: Lunder 3
address stated herein or7ia's i - ¢ der: mav designate by notice to Rotrower as provided herem.. ANy norlce ptovlded for in thm }
Martgage shalr he da ! or ot Lender when- glven in the manner dasignaled hargin, © - :

14, Govurnlnn Lllll 80\!.: ity. This Moﬂgngo,shal! ba govarnad by the law of -the State of Iiinols. tn the: event that any- pmvision ar cIaLna of
this Mortgage or the Agre:mv vonﬂIcts with, npplicanla law, such conﬂici shall not affect other provisions of this_ Mortgege or the Agreement which
can be given effact without \hln ehd ane piovisions of the Mortgage and the Aq eamnent ara dnc!umd to be severable,

15. Borrower's Cop\( Bor ; wer ;ha’ 7bs fumisheﬁ o cnnfo ed copv ‘of the Agrsement arid of this Morlgage at the llme o( er.ucutmn or aﬁer recmdanon
heraof. H “ ] . .

16.. Ru\rnluing Credit-Loan. Th]s Mrr‘gp,; i% given toisecure’s revotving crodit Inan and 'shall securs 6ot oniy" plasently exlsting indlabtedness under . -
the Agreement but almofupwre advances, v.r.=1her, such:advances sre oblugatory or to be made at:the option of the Lender;. or otharwise. as are made .
within 20 yaars from the dlte haraaf,:? 1191 a5 Xtent as if such futurg advances wese made on 1he dvale of the axecutian of thia Monga g, although -+
there may. be no- sdvance mide at th I'im' Jt'wxecution bf this Mortgaga ancd slthoogh there mw; be no Indebtediidss ascured- hemhy outstandlng,_ :
at the tima any sdvence is made. The lien of this’ ,-‘ortgage shall be valld as to all indebtedneas securad hereby; inchbding. futuid advances, from.the -
1hme ot s filing.J; rrq:ofd in:the recorder 8 D¢ rap 82-or's office of the county in which the Property is located.. The totel amount of. indebtédnesa’
secured.h 8| mgvl Indreage or decreass from thar (o time, but the total unpaid balance of lndebtedness sacured hareby {including dishursements
'h_h thé sridar may make under this. Mortgage tae Agc2ement, or any othar document with respect thiereto) at-any one tima outaﬁmdlna shall” -
f101 Bxcead .a maximum principal pjcunt of- 9 fﬂ_,__ Q____.‘_'_..._, plus’inmarest thergon and any disbursements made-for, payroant of
“toxes, special pasessments af.insuranca o the Propert * and nterest on such disbursements {all such indebiedness being herainafter. refarrad to a8~
the ‘meaximum.amaunt secured hweby"). This Mmguga shrd bl valid and have priority over all subseqguent lians and entumbrances, including statutorv ;
flens, excepting nolahp mxn nd. 688 ‘menw lgvied on theftroparty, to the extent of the maximum amount secured harei:y : .

17.: Termination and: Acoclorlﬂon Lendsr-at-its: option: mv wrrwr dte the aveallabllity of loans under lhe Agresment,’ decram all:amounts. owsd: by
Borrower to lender under the Agreumsnt‘!o'ba immadistely'due a:.0 payable, and enforce its rights under this Mongage if ta} Borrawer fails.to. make..
any payment. dua:under the Agreemént and: securad: by this Martgage, ' Borrowes 8tts or 1alls 10 act in a-way that: ‘adverisely. affacts ‘any of the
Lander's security.for:the.indebtadness: securad: by this: Mortgage; or 8 1y rig ht 6f the Lender In the Praperiy or other securlty for'the indebtadness
securod by this Morngage; or ‘{c) any:application’or statemaent furniahed L2 Borrawar (o the Lender |5 found 10 %o materisily falze. The Lendear's sacurity -
shall be presumed to.be sdvarsely atfacted it {a) s of atiy part of the Prop :rty or an interest therein & sold, transferred, sncumberad, or conveyed
by Borrower withoul Landtr s prlor wrltteh consent, excluding the creatlon vf 4 '.en or sncumbrance subordinate, io this Merigage; {b) Borrovser fails - -
to comply, witl) eny :ovnn&ng o Agream gt In this Mertgags or the Agroement. If 1 bicnmes necessery 1o foraclose this.Mortgege by, )udlcinl procaoding, o
Lender shall Be entitied to coilect in sich procesding all expenses of { otaclosure, rcit 'iing. but not Himited. to, reasonabls attorney's fees, and costs

of documantanr evldance ebslracts am:f ‘l’itls reports.
. 18. Au&qnmonl nf (. tmenLc! Hmiw, Ltnd.r n Puuenicn As addm:.ﬂa security hersunder, Borrowar heraby assigns to Lender the
rents of the Properw. provided that Borrawar shalf; prior.to nccehslation under paragie:.:ii 17 hareof or abandonment of the Property. have the right

te collect and, retain such rents. as thay bucome dus.and:payable.

- Upon atceteration under paragrephi 17 hereof of abandoniment of the Property, and at amy time pior 10 the expiration of any period of redemption
“tollowing judicial sale, Lender, In person,.by agent-or by judicially appointed receiver, shall be cotitied to enter upon, take possassion of and minnage .
the Property ahd to collect'the'rents of the Property. inchiding those' past:due. All rents collacted oy Landar of the' recelver shell be spplied first to
payment of the coste of ananagement ‘of tha" Fropartv and’colléction of rents, Inchuding, but not “rutr2 14 receiver's fees,. premiums on. receiver's
honds and reascnable! attnrney s foes, and lhan to the sum- secured by: this Mortgage. Lender and che recaiver sha!l be liabie- to account only for
those rents nctunily racuived .

19, Holnan. Upon pavment of all & suma secured by this Mortgnge and tefminatton of the Agreemem Lender shOll 'elesse this. Morigage withow char

to Borrower. Lender shall pey all cosls of recordation, i any. EET‘F 22 ?e 3.00
20. Walver of Homnto-d. Sorrower' "‘aby walvn a!l righi ‘of homesiead examption in the Pcope.g 1111 Tk (A58 1"""‘{’/'9':' we ‘1‘5 a0

N WITNESS WHEHEOF. aarrowuf has executed this. Mortgags. ‘U%—q;’ Ay -39 L | 17z

_gcﬂm SECORDER -
i .

DAVID S. KAY

Smfowm
“State-of Hinols LEWEEN M. KAY . Borroves
o R Type or Print natno
Caunty o COOK
" A @
), the underaigned‘ o , 3 Nmé}y Public in and for said county and siate, do hereby cenify mal é? :
~David S Key and Leween_.ld wKay, his w:l.fe R ‘ ‘».“ ’pgmmauv known 1o mewF

are :ubacrjbed tn the foreqolng msttumem, appoenred belore me \hns dm.rg n person ami Bcknowiadg

_ﬁh_e.i]."_ frae and voluntary act, for the uses and purposes therein set Ion}*‘
' { November 1289
Susan M. Morkovich

i *
“Nolary ?ubhc. State of Ilinois %‘W ‘% ) W

2 -
My cummssslon F.:plres Dec. 12 199 %m‘ i

il
to be tha sams person{s) whose name(s)

and nouﬂppqm;hisluL - 30¢ dey o

" Given under mv ‘ha

(SEAL)
My Commlsaion Explras

“This lnsttumant Frapamd By. and return tor
LaSalle National Bank .- . 8. Markovich L—12

135 South LeSalie Strest:

. Foiy 237 tAav. 100800




