© Any applicaion of the pro ed) §.thelinonthly payments, which

are refefred 1o in Paragraph 2, or chang such payments. Any excess proceeds over an amount required (o
pay all oulst‘an_dmg indebtedness under the Note and this Security Instrument shall be paid ta the entity legally entitled thercro.

8. Fees. Lender may coliect fees and charges authorized by the Secre.tary._

9. Grounds for Accelerstion of Debt.

(») Defauli. Lender may, except as limited by regutations issued by the Secretary in the case of paymemt defaults, require
immediate payment in full of all sums secured by this Security Instrument'if: =

(i} Borrower defaults by failing 10 pay in full any monthly paymcnl'l' requircd by this Security Instrument prior to
or on the due date of the next monthty payment, or ’ o .

(ii} Borrower defaults by failing, for a period of Lhirty days, to perform dny other obligations contained in this
‘Securily Instrumem, _ S T : ’

. (b} Sale Without Credit Approval. Lender shall, with the prior approval of the Secretary, require immediate payment
in full of all the sums secured by this Security lnstmme"m i : ‘ o

(i} All or part of the Property is sold or otherwise transferred (other than by devise, descent or operation of law)
by the Borrower, .

(i) The sale or other transfer is pursuani to a contract of sale (or by deed, if there is no contract of sale) exccuted
no later than 12 months (24 months if the Property is not the principal or secondary residence of the Borrower)
afier the date on which this Security Instrument is executed, and

(iif) Tke ~rr dit of the purchaser or grantec has not been approved in aéébrdance with the requirements of the Secretary,

(c} No Walvze, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not requi‘e such payments, Lender does not waive its rights with respect to subsequent events.,

(d) Regulations o7 H'JD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s righis
in the case of paymer. azfaults to require immediale payment in full and foreclose if not paid. This Security Instrument
does not authorize ac~elizgiion or foreclosure il not permitted by regulations of the Seeretary. ’

10. Reinstatement. Borrowe: Fas a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amouii due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate th? Security lastrument, Borrower shall tender in a Jump sum all amounis required
1o bring Borrower’s account current includiLg, to the extent they are obligations.of Borrower under this Security Instrument,
foreclosure costs and reasonable and custoraary ~ttorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Securit; Ins:rument and the obligations that is secures shall remasn in effect as if Lender
had not required immediate payment.in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosur: proceeclings within two years immedidtely preceding the commencement
of a current foreclosure proceeding, (i} reinstatciasni will preclude foreclosure on different grounds in' the fuiure, or (iii)
reinstatement will adversely affect the priority of 1hedicn created by this Security Instrument.

11, Borrower Not Relessed; Forbearaace By Lender Nl a Walver, Exiension of the time of payment or modifjcation
of amortization of the sums secured by this Sccurity Instrimen! granted by Lender 10 any successor in interest of Borrower
shall not operate to release the fiabitity of the original Borrower o=-Borrower’s successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse .o exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any derand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or rzip<dy shall not be-a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sivmcrs. The covenants and agreements of this Security
Instrumetit shall bind and benefit the successors and assigns of Lender and Bediower, subject to-the provisions of paragraph
9.b., Borrower's covenants and agreements shall be joint and several. Any Iorrcwer who co-signs this Security Instrument
bul does not execute the Note: (a) is co-signing this Security Instrument only \oarortgage, grant and convey that. Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not ge¢/Sonally obligated to pay the sums secured
by this Security Instrument; and () agrees that Lender and any other Borrower may ag'ce 1o exiend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Note without that Borrot/er’s consent.

13. Notices. Any noiice to Borrower provided for in this Security Instrument:shall be g'v=n by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall ve directed to-the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver, by {irst class mail to Lender’s
addross stated herein or any address Lender designates by notice 1o Borrower, Any notice providec forn this Security Instruiment

shall be deemed to have been given to Borrower or Lender when given as provided-in this paragraph. .

14. Governing Law; Severability: This Security Instrument shall be governed by Federal law and thelaw.of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security instrumenc or.the Nole conflicis
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note wich can be given
effect without the conflicting provision. To this end the provisions of this Security instrument and the: Note are declared 10

be severable. ’

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Ir'ls'tﬁl_méﬁt.

16. Assignment of Rents. Borrower unconditionally assigns and, transfers tQL’endé:;_é’;ll_‘t_h@:'i-cn_ls‘and revenues of the Propenty. .
Borrower authorizes Lender or Lender’s agents to collect the rents.and révenies and hereby directs each tenant.of the Property

to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice'to Borrower ‘of ‘Borrower’s:breach.of.any ' .

covenant or agreement in the Security Instrument, Borrower shall collect anidireceive all rents ‘and revenues of the Property’
as trusiee for ahe benefitiofiLender:-and-Borrower. This assignment of refis: constituies. an.absoiuie assignment and not an
assignment for additional security only.” e Th e

If Lender gives notice of breach 1o Borrower: (a} all renis received by Borrower shall be held by Borrower, as trustee for
benefit of Lender only, to be applied to the sums secured by the Secirity Instrument;:(b)-Lender'shall’be entitled to collect
and receive all of the rents of the Property; and (c} each ienant of the Praoperty shall: pay ail rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant: - : v ‘

Borrower has not executed any prior assigniment of the rents and has not and will not perform.any act that would prevent
Lender from exercising its rights under this paragraph 16, : . :

Lender shall not be required to-enter upon, lake control of or maintain the Property:before or afier giving notice.of breach
1o Borrower:: However,:Lénder . or a judicially appointed:receiver may.do so; at-any.time there: &.breach,-Any:application
of rents.shall not cure.or waive. any defaull or invalidate any other right or.remedy:of Lender:: This assignment. of rents of
the Property shall terminate wheii'the debt secured by the Security:Instrument;is, paid.in: full, Co
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'UNOFFICIAL CORY,

. _ . FHA(ﬁuchh
Siate of THinoks . ‘ MORTGAGE _ 13- 581&&.8-—733

ISpace Above This Line For Recording Duts]

THIS MORTGAGE (“*Security Instrument’’) is made on NWVRER15 . L1985,
The Morigagor is ) ] o o . )
SIEVE M. RIINICK AD FRICA BAILEY, HIS WIFE, IN JUINT TENANCY

whose address is' 1702 'FST CRWELIA AVENE, GHICAD), TILINOIS ~ 60657 . . .

_ 7 . (**Borrowei’"). This Security Instrument is given 10
" MONTAIN SPAIES o SUGAGE (BNIER, INC. ‘

which is organized and existing under the laws of STATE (F UIAH , and whosé

address is 833 FAST 400 SOUTH- : :
SALT TAE CTITY, UL 846107 (“’Lender”’). Borrower owes Lender the principal sum of

RRIY-FIR THYISAD BLEVEN UTLARS AND NG/100— .

Dollars (U.S. § 44,011.00 }. (his debt is evidenced by. Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for month’y payments, with the full debt, if not paid. carlier, due and payable on
DECEMER 1, 2019 . This Svoriritv Instrument secures to Lender: (a) the repayment of the debt evidenced

. by the Note, wuh interest, and all renewals, exiensinons pid modifications; (b) the payment of ail other sums, with interesy,
advanced under paragraph 6 to protect the security of this wcumy Instrument; and {c) the performance of Borrower's covenants
and agreements under. this Secunty Instrument and the Notz. For this purpose, Borrower does hereby morigage, grant and

convey to Lender the followmg described property located in
(440 4 County, Illinois:

mr19maooc1mcmss'm1mm:rommm,asmmamlwsm
G"DEWUZ(I"EEESTI/ZG"E’*&‘MU#(FM ‘
19, TOWGHIP 40 NORIH, RANGE 14, EAST (F THE THIR) TRINCIPAL MERTDIAN,
INGIK(IINIY TLLINOILS. ‘

895 6( 18

P.I.N, 14~19-40=013 : . U" FET-N1 ) £14. UD
FE2EEN1 TW;H (459 12)’0‘?!’3‘? UQJS“'EUI]
9‘3,3.4 F O ““’8?""‘5?6"13
L (‘E GLHTY R‘:(.DEDER ‘

which hss the address of 1752 WEST QORNELTA AVENLE, CHICAGD, TILINDIS, ' = . fSires, Cityl,
Nlinois 60657 (ZIP Code], (*'Property Addrws") - I

TOGETHER WITH all the improvements now or hereafter erected on, the property. and all euemems, rights, apuunenances. )
rents, royalties, mineral, 0i) and gas rights and profits; water: rishts and stock and all ﬁxwm now or hereafier a part of the w
property. All repiacements and additions shall also be covered by this Security_.'_‘mtmment All of !he foresolng i rcferred é’ﬁ

‘toin thulSecunfy Instriiment as:the. "‘Property % . 4 AT
BORROW R COV NANTS that Borrowcr is lawful\y selzed of the estate hercby conveyed and has the right 10 morigage,

grant and convey the Property and that the Property is unencumberec\ except for encumbrances of record. Borrowér warrant
and will defend generally the titie to the Property against all clalms and: demands. sub]ect to dny encumbranccs of recardm

1. Payment of Principal, Interest and Lxie Charge. Borrower shall pay whcn due the prmclpal ol‘ nnd mterest on, the
debt mndenced by the Note and late charges due under the Note.

1. Mowihly Payments of Taxes, Insurance and Other Charges. Borrawer shail: include’i in each momhly paymem. togeiher
with the principal and interest-as set forth in the Note and &ny late charges,. an;mtallmem of any: (a) taxes.and special assessments
levied or to be: levied. aninlt the Property, {b) leuehold pnymentn or :rnund remn on, 1Iu' Property. nnd (c) premiums for

insurance. rcquired by paruraph 4,

Pazclqrd - ST T tmmum-cm S

q-dﬂﬁ-l wson /5 VMP MORTGAGE FORMS  {31312983-8100 + B00)52} 723‘ . -
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