THIS MORTGAGE Is made this 7th duy of Novenmber

between the Mortgagor
CHARLES J. RAHN and GINA RAHN, his wife,

{herein V' Borrower’'), and the Morlgagee
M
CHESTERFIELD FEDERAL SAYINGS AND LOAN ASSOCIATION OF CHICAGO,
n Corporation organized nnd existing under the Laws of the United States of Ameriea, whose address is 10801 South
Western Avenue, Chicago, Hlinels (hercin ' Leader®').

WHEREAS, Barrower is indebied to Lender in the prinelpal sum of

FIFTY THOUSAMZ. AND NO/100 ($50,000,00) ~w=sumn=- memee e —————— DOLLARS

which indebledness/is pvidenced by Borrower's Note dated November 7, 1989
(herein *'Note'), proviaing for monthly Installments of principal and interest, and shall continue until the entire
indebledness Is paid infal

TO SECURE to Lender rae repiyment of the indebicdness evidenced by the Note, with Interest thereon, the
payment of ail other sums, with-iuterest thercon, advanced in accordance herewith 1o proicct the seeurity of (his
Morigage and the performance of thrcovenants and agreements of Borrower herein cotitalned. Borrower does hereby
mortgage, grant and convey to Lenaar b following described property located in the County of COOK '
State of Nlinois:

Lot 96 in FOX HILLS UNIT 1-A, beiny- o subdivision of part of the South half of the
North East quarter of Section 34, ani che South West quarter of the North West
quarter of Section 35, both inclusive in Township 37 North, Range 11 East of the
Third Principal Meridian in Cook County, I13linois.

~QOK COUNTY. ILLINDIZ
TR N A C S

g L0 =5 0 (0 4l

which has the address of 13060 S17 "Je}‘ Fox Drive,
Lemont, I11inois 60439 (herein ‘‘Property’™),

._RE‘;\L ESTATE INDEX NUMBER  22-35-104-039-0000.

TOGETHER with aill the improvements now or hereafter erected on the property, and all casements, rights
appurienances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and ail
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed lo be and remain a part of the property covered by this Martguge; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leascholl) are herein referred (o ay the “Property.’

Borrower covenants that Borrower Is lnwfully seised of the estate hereby conveyed and has the right Lo morlgage,
grant and convey the Property, thal the Property is uncneumbered, and that Borrower will warrnnt nnd defend
generaily the titie to the Property against all claims and demands, subject to any declarations, casements or
restrictions listed in a schedule of exceptions to covernge in any litle insurance policy insuring Lender's interest in the
Property.
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1. Puymeni of Principsl and Interest, Borrower shall promplly pay when due the principal of and Interest on the indebtedness
evidenced by the Nole, prepayment and inte charges us provided in the Note, and the principul of and [iterest on uny Fulure
Advances seeured by this Morignge,

2. Funds fTor Tax wod Insurwnce, Borrower further promise(s) 1o pny montldy, In addition to the payment aforementioned,
one-twellth of the pnnunl renl estae tuxes, as estimated by the Lender, 5o as to provide For puyment in full of the annaal tax during
the terms of this obligation, Derrower promises, further, 1o puy monthily @ pro-ratn share of nll nssessments, insuranee premiums
and any other charges that may accrue against the property seeuring this Indebtedness, Such payments shall be pluced fn u non-
Interest bearing Tax and lasurance Bserow Accounl lor the piyment of suid lems,

In the event such monles nre Insufficient for the purpose, nnd Borrower fodls to pay (o the Lender without denwned the aomount
of such deflclency, tlen the Lender ot {ts sole oplion may at any tine puy the whole or any parl of such Hems from 115 own funcds;
any such payment from its own funds shall constitste an ndvance on Horrower's aecount and shatt be aclded ta the prinelpal sum.
Such advanee shall bear interest from the cdate thereol, It shall not be obligniory upon the Lender to lnquire Into the validily or
nceurncy of any of suld ltems before mnking payment of the sume and nothing hereln contained simt be construed s reguiring the
Lender to advance other monles for said purpose. The Lender hus the rlght to pay the entre tax bill s soon us N IS availnble
notwithsianding the fact it Is siown payuble (n instwltments, e Lender may commingle with 118 general funds any mosles recelved
by K pursuant to the provisions of this agreement, and Lender shull not be linble for any pnyment of uny interest thercon, nor shall
the Lender Incur uny Uabllity to the Borrower, or any other purty on nceonnt of such monies, exeept to necount for fundy dishursed
under the terms hereol, Any monies received pursunnt 1o the provisions of this agreement are hereby pledged to the Lender to
further seeure the Mortguge indebledness,

3. Applicatlesof Payments, All pnyments recelved by the Lender [n accordance with the tenms of the Note seeured by this
Mortgage shall Oc noplied first (o Interest, then o the Tax nnd Insurnnee Hserow Accowats, and the remalnder 1o principal,
Whenever Borrower Zills 1o make o payment, or pay less than the required anount durlng any manth, or elect 1o skip puymenis in
necordance with the pravisions contained herein, Borrower hereby authorize the Lender 1o wdd (o the unpaid balinee of Borrower's
foan neeount Bt the et ofdsat momh, the amount necesstury (o provide for interest, wxes angd insurnnee nnd the umount of the 1nx
wned insuranee charge wii be deposited by the Lender into our Tux and Insurance Account,

4. Churges: Liens, Boirover shall puy all 1axes, assessnients nnd other charges, lines and impositions atiributable (o the
Property which may attaln a prioriiy over this Mortgage, and lensehold payments oF ground rests, i any, in the manner provided
under Paragraph 2 hereof, or i1 ol poid In such manner, by Borrower mnking pnyment, when due, direetly to the payee thereof,
Borrower shall promptly furnish<z Cender all notlees of wmounts due under this puragrapl, wd in the event Borrewer shall imake
payment directly, Borrower shall prompay Turnish 1o Lender receipls evidenclng such payments. Borrower shall proniptly discharge
any lien which hus priority over this Moigbse pravided, thay Borrower shatl not be regquired 1o diseharge any such lien so fong ns
Borrower shall ngree in writing to the payritent £fthe obligation seeured by such Hen In n manner acceptuble to the Lender, or shuil
in good laith ¢ontest such llen by, or defelid eulforcement of such lien in, legal proceedings which operate 10 prevent the
enlorcement of the llen or Forfelture of the Propeniy or uny part thereof.

5, Huzard Insurunce, Borrower shall keep thoiriprovements now existing or herenfter erected on the Froperty insured ngainst
loss by fire, huzards including within the term “extended covernge,' and such other hazards as Lender may require and in such
amounts ane for such periocls ns Lender may require; pozvided, that Lender shall not require that the amount of such covernge
exceed that amount of covernge required to pay the swme secvssdd by this Mortguge.

The insurunce carrier providing the insurance shall be clioser by Horrower subject to approval by the Lender; provided thit
such spproval shall notl be unreusonably withheld, Al premivms oo insurunee policies shait be puid in the manner provided under
Parugraph 2 hereol, or If not paid in such manner, by Borrowel making payment, when duwe, directly (o the insurance enrrier,

All insurance policles and renewals thereol shintl be In form aegeptable 1o the Lender and shndl inelude o siandard morigage
clause in fuvor of and In form acceptuble to Lender. Lender shall hdve e right to liold the policies and renewnls thereof, und
Borrower shall promptly furnish to Leader all renewn! notees and all receliy of paid premium, In the event of loss, Borrower shall
give prompt notice to the insurance carrier nnd Lender, Lender aay make proot of loss iF nal made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance peoceeds shinll be ppplied to resioration or repuir of the
Property damaged, provided such restorntion ar repair is cconomleally Tensible And he securlty of this Mortgage IS not thereby
impaired, 1T such restoration or repair is nol economically fensible or 1F the security of this Morigage would be impalred, the
insurance proceeds shill be applied to the sums secured by this Mortprge, with the exerssd@@any, piid 1o Borrower, If the property is
abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days foond the date notice is malled by Lender (o
Borrower that the insurance carrier offers 1o seitle claim for insurance besefits, Lendee is‘authorized 1o colleer nnd apply the
insurnnce proceeds at Lender's option efther 10 restoration or repair af the Property or to the sams secured by this Mortgage.

Unless Lender und Bosrower otherwlse ngree in writing, any such application of proceeds ta principel shall not extend o
postpone the due chate of the monthly installsents referred 1o in Paragraphi 1 and 2 hereofor chunge the wnount of such
installments, iF under Parngraph 18 hereof the Property Is aequired by the Lender, alt right, title, and ‘ntervst of Norrower In and to
any insurapce policies und in and to the proceeds theree! resulling fron dnmage to the Property prior votherale or nequlsition sholl
pass to Lender to the extent of the sums secured by this Mortgage immediniely prior 1o such sale or neruiscion,

6. Preservation and Maintenance of Property: Leuscholds; Condemiphnng Plaaned Unit Development, Sarrower shall keep
the Properly In good repair pnd shall not commit waste or permit impairment or deterioratlon of the Property wud shall comply with
the provision of anv lease I this Mortgage is on n leaschold, If this Mortgnge is on o unit in a condominism Oro planned unit
development, Borrower shall perform all of Borrower's obligations under the declarstion or cavenunts crenting or governing the
condeminium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent documents. If n condominium or planned unit development rider Is executed by Borrower aind recorded together with
this Mortgage, the covenants and agreements of such rider shall be incorporiated lnto and sl nomend und supplement the covenants
and agreements of this Mortgage as i the rider were a part hercof,

7. Protectton of Lender's Seeurity, (f Borrower falls 10 perform the covenants and ngreements contained (i this Morignge, or
if nny action or preceeding is commenced which materinlly alfeets Lender's interest in the Property, including, but not limiied (o,
eminent domaln, Insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedeny, then Lender ot
Lender's option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as Is necessary to
prodect Lendetr’s interest, including, but not Hmited (o, disbursement ol reasonable attorney’s lees and entry upon the Property to
make repairs. IF Lender required morigage insurance as & condition of making the loun secured by this Morigige, Borrower shall
pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance withh Borrower's and Lender's written agreement or applicable liw. Borrower shall pay the amount of all morigage
insurance premiums in the manner provided under Parngraph 2 hereof,

Any amounts disbursed by Lender pursuant to this Pacagraph 7, with tnterest thereon, shall became additionnt indebiedness of
Borrower sectires) by this Mortgage. Unless Borrower and Lender agree to other terms of puyment, such amounts shall He paynble
upon notice from Lender 1o Borrower requesting payment thereof, and shall benr interest from the date of disbursement ot the rite
payable from time 1o time on outstanding principal under the Note unless payment of interest at such rate would be contrary to
applicable law, in which event such amounts shall benr imerest at the highest rate permissible under applieable lnw, Nothing
contained in this Parpgraph 7 shiali require Lender to incur any expense or take any action hercunder,
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