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2705397 MORTGAGLE 131:5942293-703B

THIS MORTGAGE (“*Sccurity Instrument’) is made on DECEMBER 1 .19 89
The Martgagor {s
SHARON L. CAMPBRELL, SPINSTER

whose address I8 8040-SOUTH ARTESIAN
CHICAGO, ILLINUTZ. 60652 . (""Barrawer''), This Security Instrument is given to

THE TALMAN HOME FFUPXRAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS '
which is orgunized and existing uader the laws of THE UNITED STATES OF AMERICA , und whose
address s 4242 NORTH HARLEM,

NORRIDGE, ILLINOIS 60534 lender’”). Borrower owes Lender the principal sum of

SIKTY FQUR THOUSAND NINE HJUNDRED FIFTY AND NO/100
Dollars (U.8. § 550,00 ). This debt Is evidenced by Horrower's note dated the sume date os this Sceurity

Instrume) (“ch”). wfnch pxovnlu. for monthily) payments, with the full debt, if not paid eartier, due and payable on
JANUARY 1, 2020 . This Sectaaty Insteument secures ta Lender: () the repayment of the debt evideneed
by the Note, with mlurut and all renewals, extensicusand modilientions; (b) the payment of oll othey sums, with interest,
aclvanced under porngraph 6 to protect the securlty of thie Security tnstrament; und (€) the performanee of Borrower's covennms
und agreements under this Security nstrument and the Ngie. vor this purpose, Borrower does herelyy mortgoge, grant and
canvey to Lender the following described property lociteain
COOK County, illinois:
LOT 14 IN BLOCK 3 IN FIRST ADDITION TQ 4INKAMP AND COMPANY'S WESTERN
AVENUE SUBDIVISICN BEING A SUBRIVISION WF /SHE NORTHEASYT 1/4 OF THE
NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 38 MORTH, RANGE 13 EAST QF THE
THIRD PRINCIPAL MERIDIAN (BXCEPT THE WEST 23 FERT THEREOPF BEING ok
FOR RAILROAD AND EXCEPT THAT PART THERECF TAJIEN FOR WIDENING OF WDS'I‘LE
AVENUE AND 79TH STREET), IN COOK COUNTY, ILL.INOTS.

}.
o
.

19-36-214-033

VOLUME 411
which has the address of 8040 SOUTH ARTESIAN, CHICAGO [Strect, €ity],
iftinais 60652 1210 Cadel, (' Properny Address™)

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all ensements, rights, appurteninees,
rents, royalties, mineral, oil and gas rights ancl profits, water rights and stock and atl Fixtures now vr herealter u part of the
property. All replacemients nnd additions shall nlse be covered by (his Seeurity Tustrument. All of the foregoing is referred
to in this Security Instrument as the “Property.”

BORROWER COVENANTS thuat Borrower is lnwfully seized ol the estote hereby conveyed and has the vight 1o mortgage,
geant and convey the Property and that the Property 15 unencumbered, exeept for encumbrinees of record, Horrower wirrants
and will defenct generally the title to the Property agalnst afl elaims and demands, subject to nny encumbrances of record,

1. Puyment of Pripcipal, Inferest und Late Charge, Borrower shall pay when due the prineipal of, and Interest on, the
deht evidenced by the Nole and late charges due under the Note.

2. Moathly Paymenis of Taxes, Insurance ang Other Charges, Borrower shall include in ench monthly payment, together
with the principal and interest as set forth in the Note and any late churges, aninstallment ol any (a) taxes and specind nssessments
levicd or to be levied against the Property, (b) leasehold pavinents or ground rents on the Property, and (¢} premiwims for
insuranee required by paragraph 4
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Eateh monthly mstallmcn\'{r ftens | ) tthualk u'm"uus us regsonably estimated
by Lender, plus an amount sufficient to maintain an nclclumnul balance ol nol more than one-sixth of the estimated anlounts.
The Full annual amount for each item shall be accumulated by Lender within o periad ending ane wanth before an itein would
become delinquent. Lender shal hold the amounts collected in trust to pay items (1), (b), und (¢) before they beeome delinquent.

I at any time the total of the payments held by Lender for items (1), (b), and (¢), together with the future monthly payments
for such items payable to Lender prior to the duc dates of such items, exceeds by more than one-sixth the estitnated amaung
af payments required ta pay such items when due, and if puyments on the Note are current, then Lender shall either vefundd
the execess over one-sixth ol the estimatecd payments or cradit the exeess over one-sixth of the estimated payments 1o subseguent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower Tor ltem (1), (b), or (¢}
is fnsufficient to pay the item when due, then Borrower shall puy 1o Lender any amount necessary 1o make up the deficiency
on or before the date the item becomes due,

As used in this Security Tnstrument, “*Seeretary’ means the Secretary of Flousing and Urban Development or his or her
designee. dMost Su:mity Instruments insured by the Seeretnry are insured under programs which require advance payment of
the entire meortgage insurancee premlum. IT this Scuul(v Instrument is or was insured under n program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also inelude either: () an nstallmen
ol the annual mortgage insurance premiwm (o be paid by Lender 1o the Seeretary, or (i) o monthly charge instend ol a mortgape
insurance premium if this Security Instrument is held by che Seeretary. Bach monthly installment of the morigage insurence
premium shall be in un amount sulficient to accumulate the Mall annual mortgege insurance premivm with Lender ane month
prior to e date the Tull annual mortgage insuranee premivm is due to the Seeretary, or if this Sceurity Instrument is held
by the Secretary, eachmonthly charge shall be in an amount equal to one-twelfth of one-hall pereent of the outstanding DIIHCHIEIIG:)
balance due on the"No.c. [¥e]

N

If Borrower tendsis 1o Lender the Tull payment of all sums seeured by this Security Instrament, Borrower's aceount shull ~}
be eredited with the balinee remaining for fl instalintents Tor items (n), (b), and () and any mortgage insuranee premium
installment that Lender has/nct become oblignted to pay to the Seeretary, and Lender shall promptly refund nny excess Minds K
ta Dorrower. Immediatety pricoo & foreclosure sale of the Property or its acyuisition by Lender, Borrower's account shall ¢
be credited with any balance veiazining for all installments Tor items (), (b), and (e). !

3. Applivation of l’uymcnls. Al Payments under paragraphs 1 and 2 shall be applied by Lender as lollows;

First, 1o the mortguge msman..\. premium to be paid by Lender (o the SLcrul.lry or to the nmnliﬂy chisrye by the Seeretury
instead of the monthly mortgage insuragee pramivum, urdess Borrower paid (he entire mortgage insurance premim when this
Security Instrument was signed;

Sccond, to uny taxes, specinl assessments, ‘Gaschold payments or ground vents, and fire, Moad and other hazard insurance
premivms, as requilcd.

Third, to interest due under the Note; . -

l‘mmh, to amortization of the principal ‘af & Hotey

TFifth, to lute charges due under the Note,

4, Fire, Flood and Other Hazard lasuranee, Borvower shall insure oll impm\'\.mcnh on the Property, whether now in
existence or subscc'ucmly ereeled, ngainst any hu/nrclc easutlties, und contingencies, inchuding lire, lor which Lender requires
insurance, This insurance shall be maintained in the amounts=ad for the perfods that Lender reguires, Borrower shall nlso
insure all improvemets on the Property, whether now in existenzearsubsequently erected, against loss by floods to the extent
required by the Seeretary. All insurance shinll be carried with comytapies npproved by Lender, "Fhe insurunce policies and any
renewals shall be held by Lender and shall inchude loss payable clavaesiin favor of, amd in o form aceeptable to, Lender,

In the event of loss, Borrewer shall give Lender immediate notice By /oail, Lender muy make prool of loss if not mude
prompily by Borrower, Each insurance company concerned is hereby nutharzed and divecied to make payment for such loss
directly 1o Lender, instead of to Borrower and to Lender jointly, All or any vartof the insurange proeeeds may be applied
by Lender, at its option, either (n) 1o the reduction of the indebtedness under the MOte nind this Sceurity Instrument, lirst to
any delinguent amounts upplied in the order in Paragraph 3, and then to prepayava of prineipal, or () to the restoration
or repair af the damaged property. Any ;\ppliu\lion of the praceeds (o the prineipaisial oot extend or postpone the die date
of the monthly payments which are referred to in Paragraph 2, or ehinge the amount af gach payments, Any excess insuranee
praceecls over an amount required to pay all outstunding indebtedness under the Note@d shis Security Instrument shall be
paic to the entity legally entitled thercto,

In the event of foreclosure of this Security Instrument ar other transi'er of titde (o the Property i extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurinee policies in Foree shald pessato the purchaser,

v Preservadon and Maintenance of the Property, Lenseholds, Borrower shall not commit wust2 oo destroy, damage or
substunuutly change the l’ropu Ly or allow the Property to deter mmlc. reasenuble wear and tear exvepteds Lender may inspeat
the property il the property is vacant or abandoned or the loan is in defauli, Lender maoy take reasonnbbaletion 1o protect
and preserve sueh vaeant of abandoned property, 1T this Security Instrument is on o asehold, Borrower shall comply with
the provisions of the lense, 11 Borrower acquires fee title ta the Property, the leasehold and ree title shiall not be merged unless
[ender agrees 1o the merger in writing,

6, Charges 1o Borrower und Protectton of Lender's Rights in the Property, Barrower shall pay all governmentnl ar munieipal
charges, lines and impositions that are not inchided in Paragraph 2. Borrower shall poy these obligatons on time directly to
the entity which is owed the payment. I Fuilure to pay would adversely wfTect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

IF Borrower fails to make these payments or the payments required by Paragraph 2, ar Fails to perform any other covennnts
anc agreaments contained in this Security Instrument, or there is a tegal proceeding than may signiticantly uffect Lender's rights
in the Property (such us o proceeding in bankrupiey, for condemnation or (o enforee aws or regulations), then Lender may
do and pay whatever is necessary to proteet the valie of the Property and Lender's rights in the Property, including payment
ol taxes, hazard insuritnee and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Parngraph sholl beeame an additional debt of Barrower and be seeured
by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable,

7. Condemnailon, The proceeds ol any award o claim for damages, diveet or cansequentinl, in conneetion with any
condemnation or other taking of any part of the Property, or for conveyanee in plice of condemnition, are hereby assigned
and shall be paid to Lender to the extent of the rfull amount of the indebredness that remuins unpaid under the Note and this
Security instrument, Lender shalt apply such proceeds 1o the reduction of the indebiedness under the Note and this Seeurlty
Estrument, fivst (o any delinguent amounis applied in the order provided in Paragraph 3, and then to prepayment of principal,

Pape 2 af o
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UNOFFICIAL COPY.

FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider Is made this 18T  dayof  DECEMBER 1989 ,andis
Incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust, or Deed
to Secure Debt {the “Instrument’} of the same dale given by the undersigned {the "Morigagor*) to secure
the Mortgagor's Note {the ‘Note') of the same dale to
THE TALMAN JOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
{the *Mortgagee®) und covering the proparty cdescribad in the Instrument and located at;

B040 SOUTH ARTESUAN, CHICAGDO, ILLINOIS 60652
(Proporiy Addross)

AMENDED COVENANT, In sddition to the covenants and agreemanis made In the Ingtrument,
Morigagee and Mortgagor further'covenam and agree as follows:

The Mortgagee shall, with the pricx upproval of the Federu) Housing Commissioner, or his
designee, declare all sums securec oy this morlgage to be immediately due and payable [f
all or part of the property Is sold orsthierwise transferred {other thon by devise, descent
or operation of law) by the mortgagor, pursiant to o contract of sale executed not loter
than [X]12 [._"124 months after th daie on which the mortgage Is executed, 1o a
purchasar whose credit has not been approyad In accordance with the requirements of
the Commissioner,

IN WITNESS WHEREOF, the Mortgagor has executed this @ssumption Policy Rider,
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/WM L/,a/,bfwté‘-’-’«-’fc(ﬁf (Saal) O S OO £ 11T |

SHARON L. CAMPBELY Mortgagor Mortgagor

{Snal) 0 N SOV | -1 )
Morigagor Mortgagor

NOTE: If the property Is not the principal or secondary residance of the Morigagor, 24 months will be
checked Instead of 12 months, ‘r
(Space below this line for acknowladgement) ....._. ‘Cc,n N
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