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SUBORDINATION AGREEMENT

NOTICE: THIS SUBQRDINATION AGREEMENT RESULTS (N YOUR SECURITY INTEREST IN THE PROPERTY BE-
COMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER CR LATER SECURITY

INSTRUMENT.

THIS AGREEMENT, made this 19 thay of October .1989 . by )
Willie Harville and Pauline D. Harville P

owner of the land hare'nafter described and herginafter referred to 8s “"Owner,”’ and
Citibank NA

present owner and holder ¢t t1e deed of trust and note first hereinafier described and hereinalfter reforred to as "Benuficinrv":'

WITNESSETH

THAT WHEREAS, Willie Harvilla and Wife Pauline D. (Joint Tenants) 85579601
did execute a deed of trust, dated May 10 . 1984 .t0Citibank, i
, 84 !rus“e, covering:

Lot 31 in Collins and Morris' Subdivision of Lots 29 and 32 (Except the East
5 Acres and the West 50 feet thereur) in Ingleharts' Subdivision of the
Southwest 1/4 of Section 7, Township-28 North, Range 14, East of the Third

Principal Meridian, In Cook County, Tliinois,
5GBS
Common address: 2136 W. Garfield, Chicago il 60636 HY57I6

1o secure 3 note in the sum of $ 10,557.60 .datec May 19, 1984 . in favor of
Citibank NA . which deed of trusy was

d , H
recorded June 11, 1984 in oockwnent No. f?“.l.23,191 . Official Records of said county: and

47, 488 oo

iw,.,

WHEREAS, Owner has executed, or is about 10 execuis, a deed of trust and nola nthesumol! $
dated .in favor of Mountain States Mortgzpe Centers, Inc.
heremafter referred 10 as "Lender,”’ paysble witi-iniarest and upon the terms and condmons de-

scribed therein, which deed of trust is to be recorded concurrently herewith; and B2coracs P poc NO
i a .~——-———-——'.:€-:-~—~———

WHEREAS, it is 8 condition precedent to obtaining said foan that said deed of trust last above nrentioned shall unconditionally be and
remain at all t.mes a lien or charge upon the land hereinbelore dascribed, prior end superior to th2 ien or charge of the deed of rrust

first above mentioned; and

-

WHEREAS, Jender is willing to make said ioan provided the deed of trust securing the same i5 a lien or charge upon the above deseribed
property prior and superior to the fien or charge of the deed of trust first above mentioned and provideo 1181 Beneficiary will specili-
cally and unconditionally subordinate the lien or charge of the deed of trust first above mentioned to the iiivar tharge of the deed of

trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties herato that Lender make such [oan ta Owner; and Benaficiary is willing that the
deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is unconditionally prior and
superior to the lien or charge of the deed of trust first above mentioned,

NOW, THEREFORE, in consideration of the mutual benefits accruing to the partias hareto and other valuable consideration, the re
ceipt and sufficiency of which consideration is hareby acknowledged, and in order to induce Lender to make the loan above reforred

to, it is hereby declared, understood and agreed as faliows:
{1} That said deed of trust securing said note in favor of Lender, and any renewals ar extensions theraof, shall unconditionaily
be and ramain at all timas a lign or charge on the propearty therein described, prior and superior to the lien or charge of the
deed of trust first above mentioned.

{2} That Lender would not mekae its loan above described without this subordination agreement,
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13} That this agreement shall be the whote and only agreamant with regard to the subordination of the lien or charge of the
deed of trusy first above mentioned to the lien or charge of the deed of trust in favor of {ender sbove referred to and shatt
supersede and cancel, but anly inscfar as would affect the priority between the deeds of trust hereinbefore specificaliy de-
scribed, any prior agreement as to such subordinstion including, but not limited 10, those provisions, (f any, contained in
the deed of trust lirst above mentioned, which provide for the subordination of the lien or charge thereo! to sncther deed
or deeds of trust or to another mortgage or mortgages.

Beneficiary declares, agrees and acknowledgas that

{a) . .. . .
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(b)

rrentoregreememeehoinotdefect-tho-arberdinotion-hersin-mede-tmwheleorirrpere;

He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the deed of trust
fivst above mentioned in favor of the lien or chaige upon ssid {and of (he deed of trust in favor of Lender above re.
erved 1o and understands that in reliance upon, and in consideration of, this waiver, relinquishment and subordination
spocific loans and advances sre being and wili be mads and, 8s part and parcel thereo!, specific monetary and other
obigations are being and will be antered into which would not be made or entered into but tor said reliance upon this
waiver, relinquishment and subordination; ard

P (]
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id}  Arr-erdery vy ri~horibeer-p
fervei-ty,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SCOURITY TQ OBTAIN A LOAN A PORTION OR WHICH MAY BE EXPENDED FOR

OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

A LTI BANK, NMA, ) X %l!%mm‘ﬁéwﬂziég Q( .
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L7 Beneticiary PAULINE D. HARVIDWRer

Yo ""ALL SIGNATURES MUZ7 4E ACKNOWLEDGED) W
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HAs, b /0/1 f/y? DARLEY ). HOVIARD, thary Fubdi
m‘f, ?Wlic, . Naw York Cook County, State AN EIa-N ‘{
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My Commissipn lisgina gral/e

4
He. 9822159 :
GQuelified In Suffo'k County LT

Commissian Expires September 30, 1950
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IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE FARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

{CLTA SUBCRDINATION FORM A"}

T ) 1266 (6/72)




