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~ JLLINOIS HOUSING DEVELOPMENT AUTHORITY
\ SINGLE FAMILY MORTGAGE PURCHASE PROGRAM II
1989 SERIES A AND B 270510-9
Q) MORTGAGE
‘?:2 This inatrument was prepared by:
DOLORES IWANSKI
{Hame)
OAK LAWN, IL 60453
= {Addrees)
m THIS MORTGAGE Is made this_____1ST day of DECEMBER 1989

bmm the Mortgs jor,_ ROBERTO FUENTES AND ALICIA FUENTES, HUSBAND AND WIFE

{herein "Borrower”), and the Mortgagee,

THE TALMAN HONE FEDERAL SAVINGS AND LOAN ASSOCIATION OF Ilépﬁé?-n%}'gsanlzed and existing

under the laws of__THE UWIUED STATES OF AMERIMBse addressis_ 4242 NORTH HARLEM,

NORRIDGE, ILLINOIEC _60634 (heraln “Lender").
WHEREAS, Borrowar |s Indebted 1o Lraider In the principal sum of SIXTY THOUSAND
AND NO/100 Dollars, which indebtedness is evidenced by Borrower's
note dated DECEMBER 1, 1989 (herein "Note"), providing for monthly installments of principal and

Interest, with the balance of the Indebtedness, If not anurar paid, due and payable on JANUARY 1, 2020

TO SECURE to Lender {a} the repaymant of the indebledne s ev.denced by the Note, with interest thereon, tha payment of all other
sums, with interast thereon, advanced in accordance herewith to [irolsct the security of this Mortgage, and the performance of the
covenants and agreemaents of Borrower herein contained, and (b) the rupuy7ant of any future advance_q.')vifh i'me'r'edtl th;sroon. made to
Borrower by Lender pursuant to paragraph 21 hereof (hereln “Future Advances”!, Borrower does hereby mortgage, warrant, grant and

convey to Lender the following described property located in the County ol‘_2_0_K == —., State ot lilinois:
LOT 16 IN BLOCK 1 IN A., T. MC INTOSH'S SUBDIV.SION IN THE SOUTHWEST
1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 13, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQOIS.
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COOK COUNTY r~ mf;;

19-12-303-032 VOL. 387

which has the address of___5130 SOUTH SACRAMENTO ) CHICAGO
(Stroet} (City)

ILLINOIS 60629
{Siate and Zip Code)

{herein “Property Address”),

TOGETHER with all the improverments now or hereafter eracted on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, waler, water rights, and water stock, and ali fixtures now or hereafier attached to the
property, all of which, inchuding replacements and additions thareto, shall be deemed to be and remain a part of the property covered by
this Mortgage; and all of the foregoing, together with said property (or the leasehold estats if this Mortgage is on a laasehold) are herein s

referred to as the “Property”. :'289"579759 )&W
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Intersst. Borrower shall promptly pay when due the principal of and the intarest on the in.
debtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest on

any Future Advances secured by this Mortgage.

2. Funds lor Taxas and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay lo Lender on thaday
monthly instaliments of principal and interest are payable under the Note, until the Nolae is paid in full, a sum (hersin "Funds™) equal to one-
twaelfth of the yearly taxes and assessments which may attain priority over this Mortgage. and ground rents on the Property, if any, plus
one-twelfth of yearly premium instailments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance,
if any, all as reasonably estimated inltially and from time to time by Lender on the basis of assessments and bllls and reascnable estimates
thereof,

The Funds shaii be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or state agency
{including Lender If Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and
ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account, or veritying and complling said
assessments and bills, unless Lender pays Borrower Intarest on the Funds and applicable law permits Lender to make such a charge.
Berrower and Lendar may agree in writing at the time of execution of this Mortgage that interest on the Funds shatl be paid to Borrower,
and unless such agreement is made or applicable ltaw requires such interest to be paid. Lender shall not be required to pay Borrower any
interest or earnings on Funds. Lender shail give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Mortgage.

if the amount of the Funds held by Lender, together with the future monthiy instaliments of Funds payable prior to the due dates of
taxes, assessmants «surance premiums and ground rents, shail axceed the amount required o pay said taxes, assessments, insurance
premiums and ground sents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to
Borrower on monthly i':ctalliments of Funds. If the amount of the Funds held by Lender shall not be suHicient to pay taxes, assessments,
insurance premiums ans ground rents as they fall due, Borrower shall pay lo Lender any amount necessary to make up the deficiency
within 30 days from the dute notice is maiied by Lender to Borrower requesting payment thereol.

Upon payment in full </f a | sums sacured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender. If -
under paragraph 18 hereoi (k2 Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
&L

immediately prior to the sale ¢f e Property or its acquistion by Lender, any Funds held by Lender at the time of application as a credi

against the sums secured by thic M~ tgage.

3. Application of Payments. Urlzas applicable law provides otherwise, all payments received by Lender under the Note andl?
paragraphs 1 and 2 hereof shall be applie= by Lender first in payment of amounts payable to Lender by Borrower under paragraph K}
hereof, then to interest payable on tha N(te. th=n to the principal of the Note, and then to interest and principal on any Future Advanceu

4. Charges: Llens. Borrower shall pay & taxe<_assessments and olther charges, fines and impaositions attriputabdle to the Propenyuj
which may attain a priority over this Mortgage, ar 4 lea sehold payments or ground rents, if any, in the manner provided under paragraph@/?
hereof or, if not pald in such manner, by Borroyv'er making payment, when due. directly to the payese thareol. Borrower shall prompt
furnish to Lender all notices of amounts due under th s ¢ aragraph, and in the avent Borrower shall make paymant directly, Borrower shal
promptly furnish to Lender receipts avidencing such ) meants. Borrower shall promptly discharge any lien which has priority over this
Mortgage, provided. that Borrower shall not be requircd ‘o discharge any such lien so long as Borrower shall agree in writing 1o the
payment of the obligation secured by such filen in a mannr: avceptable to Lender, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings which operato to provant theenforcement of the lien or forfeiture of the Property orany part

thereot.

5. Hazard Insurance. Berrowaer shall keep the impraovemants 1oy, existing or hereatter erected on the Property insured against ioss by
fire, hazards inciuded within the term “extended coverage,” and such. sther hazards as Lender may require and in such amounts and for
such periods as Lender may require’ provided, that Lender shall nol (eaire that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by 8o/r¢ ver subject o approval by Lender, provided, that such
approval shall not be unreasonably withheid. All premiums on insurance polic.eg shall be paid in the manner provided under paragraph 2
hereof or, if not paid in such manner, by Borrower making payment, whan dt.c directly to the insurance carrier.

All Insurance policies and renewals thereof shall be in form acceplable to Lendar und shall include a standard mortgage clause in
tfavor of and In form acceptable to Lender. Lender shail have the right to hold th( pollcias and renewats thereol, and Borrower shall
promptly furnish to Lender all renewa) notices and all recsipts of paid premiums. In the-avant of loss, Borrower shall give prompt notice to
the insurance carrler and Lender. Lender may make prooif of loss if not made prompily Yy Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apziisc 10 rastoration or repair of the Property
damaged, provided such restoration or repair is economically feasible and the security of this 'Morigape is not thereby impaired. If such

rastoration or repair Is not economically feasible or if the security of this Mortgage would be impaired theraby, the insurance
proceeds shall be applled to the sums secured by this Mortgage, with the excess, if any, pald \c tha Borrower. Il the Property is
abandoned by the Borrower, or If Borrower fails to respond to Lender within 30 days from the Zate rntica is malled by Lender to
Borrowar that the Insurance carrier offers to seitle aclaim for iInsurance benetits, Lenderis authsrized to coltect and apply the
insurance proceeds at Lender’'s option elther to restoration or repair af the Property or to the sums ~enured by this Morigage.

Uniess Lender and Borrower otherwisa agree in writing, any such application of proceeds Lo principal ~n2''not extend or postpone
the due date of the monthly instaliment referred to in paragraphs 1 and 2 hereof or change the amount of su.h instaliiments. If undar
paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower in and to any ingurane policies andin and
to the proceeds thereof resuiting from damage to the Property prior to the sale or acquisition shalt pass to Lender ta thcextent of the sums
secured by this Mortgage immediately prior to such saie or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in qood repalr and shall not commit waste or permit impairment or deterioration of the Property. If this
Mortgage is on a unit in a condomintum or a planned unit development, Borrower shall periorm all of Borrower's obligations
undar the declaration or covenants creating or governlng the condominium or planned unit development, the by-laws and
evelopment, and constituent documents. If a condominium or planned unit

regulations of the condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such

rider shail be incorporated Into and shall amend and supplement the covenants and agreements of this Morlgage as if the rider
ware a part heraof.

7. Protection of Lender's Securlty. if Borrower falls to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materially affects Lender's interest in the Property, inctuding, but not limited to, eminent
domain, insclvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect
Lender's interest, including, but not limited to, disbursement of reasonable attomey’s iees and enlry upon the Property to make repairs. tf
Lender required mortgage insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurar.ce terminates in accerdance with
Borrower's and Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
mannear provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon
notice from Lender to Borrower requesting paymant thareof, and shall bear interest from the date of disbursement at the rate payable from
time to time on oulstanding principal under the Note unless payment of interest at such rate would be contrary to applicable law., inwhich
avent such amounts shall bear interest at the highest rate parmissible under applicable law. Nothing contained in this paragraph 7 shali

require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reascnabie entries upon and inspections of the Property, provided that Lander
shall give Borrower notice prior to any such ingspection specilying reasonable cause therefore related to Lender's interest in the Property.
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