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BERVIS P. SCHENK e

ST. PAUL FEDERAL BANK 9"?’.93, 7
SAVINGS .

o W S ORTH AVE LOANNO. 011851031

~HICAGO, 1L 80435
SHICAG MORTGAGE

THIS MORTGAGE is made this  28TH day of NOVEMBER, 1989 . between the

Mortgagor YERONICA C. CRAIG, WIDOW AND NOT SINCE REMARRIED
(herein “Borrower”), and the Mortgagee, $T. PAUL FEDERAL BANK FOR SAVINGS, a corporation organized and

existing under the laws of THE UNITED STATES OF AMERICA whose address is 6700 W. NORTH AVENUE,
CHICAGO, ILLINOIS 80835 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of US $155000-00 . which
indebtedness is evidenced by Borrower's note dated 11/28/89 and extensions and renewals thereof (herein
“Note"), providirgror monthly installments of principal and interest, with the balance of indebtedness, if not sooner paid,

due and payable it JANUARY 1 s 2000.

TO SECURE to Lendr r the repaymeant of the indebtedness evidenced by the Nole, with interest thereon. the paymant of
alt other sums, with intzres. thereon, advanced in accordance herewilh to protect the security of this Mortgage: and the
performance of the conven 1 and agreemenis of Borrower herein contained. Borrower does hereby morigage, grant and
convey to Lender the following dencribed property located in the County of COOK , State

of lllincis:

LOT 63 AND 64 IN FRANK DE LUGACH'S 87TH STREET HIGHLANDS,
BEING A SUBDIVISION OF ETHE NORTH 1/2 O TTHE NORTHEAST
1/4 OF SECTION 5, TOWNSHIP 37 NORTH, RAWGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THAL PLAT THEREOF
RECORDED MAY 3, 1929 AS DOCUMENT 10360049, Ji COOK COUNTY,
ILLINOIS. P.I.N. #24-05-207-035 & 24-05-207-036

which has the address of
harain "Properly Address"): 8744 S CENTRAL AVE OAK LAWN IL 60453

TOGETHER with all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and
all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinalter

referred to as the “"Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant

and convey the Praperty, and that the Property is unencumbered, except tor encumbrances of record, Borrower covenants
that Borrower warrants and will dafend genserally the titte to the Property against ali claims and demands, subject to

encumbrances of record.

2604 OCT 84 ILLINOIS—HOME IMPROVEMENT —~1/80—FNMA/FHLMC UNIFORM INSTRUMENT “Modified 8/682"
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UNIFORM COVENANTSE B r nddr co a ng'ygiee as fo!
1. Payment of Principe] andjl = I p, ’ ayg n i ncifal agd interest indebledness
evidenced by the Note an&laté cRargas provided i ote.

2. Funds for Taxes and Insurance. Subject to applicable law or & written waiver by Lender, Barrower shall pay to Lender
on the day monthly payments of principal and interesi are payable under the Note, unlil the Note is paid in full, 8 sum
(herein “"Funds”) equal to cne-twelfth of the yearly taxes and assessments (inctuding condominium and planned unil
development assessments, if any) which may atlain priority over this Mortgage and ground rents on Lhe Property. if any,
plus one-twelfth ol yearly preamium instaliments for hazard insurance, plus one-twelfth of yearly premium instaliments for
mortgage insurance, if any, all as reasonably estimated initiaily and from time to time by Lender on the basis of
assessmenls and bitis and reasonable estimates therebi. Borrowaer shall not be cbhligated to make such payments of Funds
to Lender to the extent thal Borrower makes such payments to lhe holder of a prior mortgage or deed of irust if such holder
is an institutional lender.

1t Borrower pays Funds to Lender, the Funds shall be held in an institution the daposits oraccounts ol which are insured
or guaranteed by a Federa! or state agency {including Lender if Lenderis such aninstitution). Lender shal! apply the Funds
to pay said taxes, assessments, insurance premijumsand ground renis. Lender may not charge for so holding and applying
the Funds, analyzing said account or verifying and compiling said assessmenis and bills, unless Lander pays Borrower
interest on the Funds and applicable law permils Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of this Morigage that interes! on the Funds shall be paid to Borrower, and unless such agreementi 18
made or appiicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interes! on
earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the fulure monthly insfaliments ol Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly “apiid to Borrower or credited o Borrower on monthly instatiments of Funds. If the amount of the Funds
held by Lendei si.=/| not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shafl pay (o Lender any amount necessary to make up the deficiency in one or more paymaents as Lender may
require.

Upon payment in ful?o” all sums secured by lhis Mcrtgage, Lender shall promptly refund to Borrower any Funds held by
Lender. |f under parag:ap!. 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply. no later than immed 'etely prior (o tha sale of the Property o1 its acquisilion by Lender,. any Funds heid by Lender at
the lime of application as «-cr.il against the sums secured by this Mortgage.

3. Application ot Payments. U ass applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereofsha'| b2 applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to int2:ast payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trusi; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust ar ather secuiity 8 reement with a lian which has priority over this Mortgage, including Borrower's
covenants to maks payments when due. dorrower shall pay or cause {¢ be paid all taxes. assessments and ather charges,
fines and impositions attributable to the ProLerty which may attain a priority over this Mortgage, and leasehold payments
or ground rents, if any.

5. Hazard insurance, Borrower shall keap the irr provements now existing or hereafter erected ¢n the Property insured
against loss by fire, hazards included within the (zrextended coverage', and such other hazards as Lender may require
and in such amounts and for such periods as Lerde. riay require.

The insurance carrier providing the insurance shall’> s chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. Allinsura~ce policies and renewals thereof shall be in a lorm acceptable
to Lender and shall include a standard mortgage clause ir favor of and in a form acceptable to Lender. Lendar sha!l have
the right to hold the policies and renawals thereof, subjec! to the terms of any mortgage, deed of irust or other securily

agresment with a tien which has priority over this Mortgage.
in the avent of loss, Borrower shall give prompt notice to the irsurance carrier and Lender. Lender may make proof of

loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance p.czeeds shall be appfied to restoration or repair of
the Property damaged, provided such resltoration or repair is economicrily feasible and the security of this Mortgage is not
thereby impaired. |1 such restoration or repair is not aconomically feasisiz or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to tha sums securea oy this-MAortgage. with the excess, if any, paid to
Borrower. I the Properly is abandoned by Borrower, or if Borrower fails to re! pon$ to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to se.tla s Claim for insurance benetits, Lendar is
authorized to collect and apply the insurance proceeds at Lender’'s option either /o extoration or repair of the Property or
to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principat shall not extend or
postpone the due date of the manthly instaliments referred to in paragraphs 1 and 2 hel€o1 cr change the amount of such
installments. If under paragraph 17 hereof the Properly is acquired by Lender, all right. title aid interest of Borrowerin and
to any insurance poficies and in and to the proceeds thereof resulling from damage to It.e Property prior to the sale or
acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immedig’aiy prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominluma; Planned Unit Deveicpr on*s. Borrower shall
keep the Property in good repair and shali not commit waste or permit impairment or deterioration of'th~ Property and shall
comply withthe provisions of any lease if this Mortgage is on a teasehoid. | this Mortgage is on a unitinpcondominium ora
planned unit development, Borrower shall perform all of Borrower's obligations under the declarat on ~r covenanis
crealing or governing the condominium or planned unit developmenl, the by-laws and regulations of the ct.ndominium or
planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materiatly affects Lender's interest in the Properly, then
Lender, at Lender's option. upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorney’s fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's wrilten agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secursd by this Mortgage. Uniess Borrower and Lender agree to other lerms of
paymeni, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Len<ur to incur any expense or {ake any action hereunder.

8. Inspection. Lender may make or causg 1o be made reasonable entries upon and inspections ol the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property.

9. Condemnation. The procesds of any award or claim for damages, direct or congsequential, in connection with any
condemnation or other taking of the Property, or part therec!, or {or conveyance in ligu of condemnation, are hereby
assigned and shall be paid to L.ender, subject to the terms of any mortgage, deed ol trust or other securily agreement with a
lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interast of Borrower shall not
operate to release, in any manner, the tiabilily of the originat Barrower and Borrower's successars in interest. Lender shatit
not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrowsr and
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable taw, shall not be a waiver of or preclude the exercise of any such right or remedy.
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UNOFFICIAL COPY,

LOAN RIDER

LOAN NUMBER: 011851031
DATE: NOVEMBER 28, 1989

THIS RIDER is incorporated into and made a part of a cerlain Mortgage dated of even date herewith given by
the undersigned (the "Barrower") to SI. Paul Federal Bank For Savings (the “Lender"} to secure an indebtedness
of the undersigried; said Mortgage encumbers real property commonly described as:

8744 S CENTRAL AVE, OAK LAWN IL 60453

1.) Borrower and Lender agr3e that notwithstanding anything contained in covenant 20 of the Mortgage, Lender
is hereby authorized to charge a reasonable fee for the preparation and delivery of a reiease deed.

2.) Borrower and Lender agrec thai if the Federal National Morigage Association or the Federal Home Loan
Mortgage Corporation buy all or some ¢! the Lender's interest under the Mortgage, this Rider will no fonger have

any force or effect.

IN WITNESS WHEREQF, BORROWER(S) has e ecuted this RIDER.

Dated this 28TH day of ___ NOVEMBER - ., 19..80Q _

YERONICA C CRAIG - Bdrfower

Y& OSBRROCR-OBRD0K * BOrTower

H957IDIR
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L.oan No.: 01 1851031
Date: NOVEMBER 28, 1989

Notice: This rider adds a provision to the Security Instrument allowing the Lender to reguire
repayment of the Note in full upen transfer of the property.

THIS DUE-ON-TRANSFER RIDER is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Frust, or Security Deed (the "Sccurity Instrument™ of the same date given by the undersigned (the
“Borrower™ 1o secure Borrower's Note to St Paul Federsl Bank For Savings (the *Lender™ of the same date (the *Note™)
and covering the property described in the Security Instrument and located at:

87u4 S CENTRAL AVE OAK LAWN IL 60453
tProperty Address)y

AMENDED COVENANT. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furthes covenant and agree as follows:
A. TRANSFER/'OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenantdo G the Sceurity Instrument is amended to read as Toilows;
16. Transfer of the Prup:tt or 2 Beneficial Interest in Borrower. Il all or any part of the Property or any interest in it is
sold or transferred (or it Feoeficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Leaders prior writier ednsent, Lender may, atits option, require immedate payement in full of all sums secured
by this Security Instrument. HowSver, this option shall not be exercised by Lender if exercise is prohibited by federal law

as of the date of this Sccurity Instrament.

It Lenderexercises this option, Leager shall give Borvower notice of acceteration, The notice shall provide a period of
not less than 30 days trom the date the'notiesds delivered or mailed within which Borrower must pay all sums secured by
this Sceunity Instrument. I Borrower Guils to puy these sums prior to the expiration of tis period, | ender may invoke any
remedics permitted by this Sceurity Iastrumedan without further notice or demand on Borrower.

By SI1GNING BELOW, Barrower aceepts andg ajtress to the terms and covenant contained in this Due-On-Transfer

Rider. . ~ / '
/ j ASeal}

VERONICA C CRAIG -Borrowar

......................................... (Scal)

-Borrowes

yec

89579918
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