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of toss il not made promptly by Mortgagor, and each insurance
company concerned is hereby authonized and directed to make pay-
ment for such loss disectly to the Mortgagee instead of 1o the
Mortgagor and the Morigagee jointly, and the insurance proceeds,
of any part thereof, may be applied by the Mortgagee at is option
either to ehe reduction of the indebtedness hereby secured or lo the
restoration or repair of the property damaged. In event of fore-
closure of this morigage of other transfer of litle to the mortgaged
praperty in extinguishment of the indebredness secured hereby., all
right. titie and interest of the Morigagor in and la any insurance
policies then in force shail pass to the purchaser or grantee.

That il the premises, or any pant thercof, be condemned under
any powes of eminens domain, or acquired for a public use, the
damages, proceeds, ana-<ne consideration lor such acquisition, to
the extent of the full griovss.of indebtedness upon this Morigage,
and the Note secured herehy/izmaining unpaid, are hereby assigned
by the Mortgagor to the Moire2zee and shall be paid forthwith o
the Mortgagee 10 be applied by i( &1 Account of the indebtedness
secured hereby, whether due or nol

The Mortgagor Further Agrees thatrsnould this morigage and
the note secured hereby not be eligible fur{i) 15U arce under the
days

from the date hereof {written statement of any officer of the
Depariment of Housing and Urban Development o7 autharized
agent of the Secretary of Housing and Urban Developiner't dated

subsequesnt to the 60 dayy’
time from the date of this mortgage, declining (o insure said note
and this mortgage being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of the nowe may. al its
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for wsurance
under the National Housing Act is due to the Mongagee's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

In the Event of default in making any monthly paymeni pro-
vided for herein and in the note secured hereby for a period of
thirty 1301 days after the due date thereof, or in case of & breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And Io The Event thar the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately 1o [oreckone
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bilt is filed may a1 any time theceafier, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
apphications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard 10 the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, eniet
an order placing the Mortgagee in possession of the premises, or
appoint a recziver for the benefit of the Mortgagee with power (o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suil and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurafice, and other

items nesessary for the provection and preservation of the property.
Whenever the sad Mortgages shall be placed in possession of
the sbove described premises under an order of a court in which
an action i pending 10 foreclose this mortgage or a subssguent
mortgage, the said Mortgagee, in its discretion. may: keep the
said premises in good regrir. pay such current or back taxes and
assessmenls as may be dug on the said premises: pay for and
maingain such insurance in such amounts as shall have been re-
quired by the Mortgagee: lease the said premises 1o the Mort-
gagor of others upon such terms and conditions. gither within
or beyond any period of redemption, as are approved by the
vourt; collect and receive the rents, issues, and profits for (he
use of the premises hersinabove described: and employ ather
persons and expend stself such amounts as are reasonably
necessary (o carry oul the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort:
gagee 1n any court of law ur equity, a reasonable sum shalt be
altowed for the solicitor’s fees, and stenographess’ fees of the
complainamt in such proceeding, and abo for all outtays for
documentary evidence and the cost of a complete abstract of
title far the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Maorigagee shall be
made a party thereto by reason of (his morigage, its costs and
expenses, and the reasanable {ees and charges of the atorneys
or solicitors of the Morigages, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage. and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing 1his morrgage.

And There Shall be Included in any decree [oreclosing this
w07ripage and be paid out of the proceeds of any sale made in
puruzace of any such decree: {1) All the cosis of such suit or
suits, auvsitising, sale, and conveyance, including attorneys’,
soltcitors”, 4pd stenographers’ fees, outlays for documentary
gvidence and coziof said abstract and examination of title; ()
all the moneys advanzed by the Mortgagee, if any, for the pur-
pose autharized in4r2.mortgage with imerest on such advances
at the rate sat forth in‘the noie secured hereby, from Lhe time
such advances are made; /2t all the accrued interest remaining
unpaii on the indebtednes; hereby secured: and (4) all the said
principal money remaining untaid. The overplus of the proceeds of
the saie, if any, shall then be paid 0 the Mortgagor.

If the Morigagor shall pay said nors 20 the time and in the
manner aforesaid and shall abide by, “orply with, and duly per-
form all the covenanta and agreements horriny, then this con-
veyance shall be null and void and Mortgaeee will, within thirty
{301 days after written demand therefor by Mongagor, execute a
selcase or satisfaction of this mortgage, and Mongagor hareby
waives the benefits of all statutes or laws which require the
earlier execution or delivery of such release or sztisfaction by
Mortgagee.

1t is Expressly Agreed that no extension of the time Jor pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate to release, in
any mannes, the original liability of the Morigagos.

The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure, 10 the respective heirs, executars, ad-
ministralors, successors, and assigns of the parties hereto, Wherever
used, the singuldr number shall include the plural, the piura) the
singufar, and the masculine gender shall include the feminine,
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State of iHlincis THA Cate No.
Mortgage 131:5927533 703

This Indenture, made this 15T, day of DECEMBER 19 89 _ beiween _
MIGUEL OCANA, MARRIED TO SYLVIA OCANA AND SAUL OCANA, A BACHELOR AND

ROCIO OCANA, A SPINSTER. , Mortgagor, and

HERITAGE MORTGAGE COMPANY
a corporation organized and existing under the laws of  pHE STATE OF ILLINOIS

Mortgagee
Witnesseth: That whereas the Mortgagor is justly indebted (o the Morigagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of
NINETY SIX THOUSAND THREE HUNDRED AND NO/100~- Dollars (§ 96,300.00 )

payable with interes2 ai the rate of  TEN AND ONE HALF
percentum{ 10,50 %] per annum on the unpaid balance until paid. and made payable to the order of the Morigagee at its office in

CHICAGO, ILLANDIS ,or
at such other place as the holder may designate in writing. and delivered. the said principal and interest being payable in monthly instaliments of

EIGHT HUNDRED EICHTY AND 89/100--

| Dollars § 880.89 )
on PEBRUARY 1 19 0., and a like sum on the first day of each and cvery month thereafter until the note is fully paid,
except that the final payment of principal and irzarest. if not sooner paid., shall be due and payable on the fistdayol JANUARY ,

020

Now, Therefore, the saxi Mongagor, for the bester seriez of the paysient of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by thesr presents Mortgage and Warrant unic the Morigagee, ils successors or assigns,
the foliowing described Real Estate situate. lying. and being i0 the county of COOK
and the State of IHinois, to wit:

THE WEST HALF OF LOT 14 IN BLOCK 2 IN BLANCHARD'S SUBDIVISION OF LOT
10 IN DAVLIN, KELLY AND CARROL'S SUBDIVISION OF THE NORTHWEST QUARTER
OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
THIS INSTRUMENT PREPARED BY:

HERITAGE MORTGAGE COMPANY _ o

1000 E. 111TH., STREET O v e
. Y TRAN TR A Al e A

CHICAGO, ILLINOIS 60628 -

JOHN R. STANISH, PRESIDENT T N RECOROER

y

RETURN TO:
HERITAGE MORTGAGE COMPANY

1000 E. 111TH. STREET
CHICAGO, ILLINOIS 60628

PROPERTY ADDRESS: 3652 W, DIVERSEY AVE,, CHICAGO, ILLINOIS 60647

PTIN: 13-26-130-025 VOL. 354

1

Together with &1l and singular the tenemenls, hereditamen!s and appurienances thereunto belonging, and the rents, issues, and prolits thereof, o
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and @i
other fixtures in, or that may be placed in, any building now or hereafter standing on said landl. and also all the estaie, right, title, and interes!

of the said Mortgagor in and (o said premises. -

This form Is used In connection with mortgages insured under the one- to four-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment (including sections 203{b) and (i)) in accordance with the regulations for those programs.

HMC#15-03850 Page 10t 4 HUD-R2118M.1 (3-85 Edition]
24 CFR 203.17(a)

Qrent Lakes Busness Forme, tnc. % To Aeorder Cal. Grest Lakes fusrass Forms, e
Form No. 2437 (6811) Netoraly 1800-383-0808 Mchoen 1-800-358-2043

(o
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