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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemsation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Prooerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award Or vettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderis auchorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured ber this Security Instrument, whether or not then due.

Unless Lendsr 7 nd Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date r¢ te monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowei' N4t Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization »f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nci orcrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required “o/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify a=.ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe: s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢y ircise of any right or remedy.

11. Successors and Assigns Bound: Zoint and Several Liability; Co-algners. The covenanis and agreements of
this Security Instrument shall bind and ben!:fit th.e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and agreciients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) isLo-signing this Security Instrument only te mortgage, grant and convey
that Borrower’s interest in the Properly under thd te: ms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; ana f*-zgrees that Lender and any other Borrower may agrse to extend,
modify, forbear or make any accommodations with r:garr.to the terms of this Security Instrument or the Note without
that Borrower's cansent.

12, Loan Charges. If the loan secured by this Sconrity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intsre.t. or cther loan charges collected or to be collected in
connection with the foan exceed the pecmitted limits, then: (#/ any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an; s.acs already coliected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choose *0 laake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ff a refund reduces principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or exiirat'on of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceabi= accurding to its terms, Lender, at its option,
may require immediate payment in full of all sumns secured by this Security Liriroment and may invoke any remediea
permitted by paragraph 19. If Lender exercises ¢his option, Lender shall take the steys aoecified in the second paragraph of
paragraph 17,

14. Notices, Any notice to Borrower provided for in this Security Instrument ihail be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The xctice shali be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any noiice to.f.ender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notie to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender #'.cn given as provided
in this paragraph. e :

15. Governing Law; Severability. This Security Instrument shall be governed by federal lay/ and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunicn: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insicument and the

Nole are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security InstrumentL
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or anyl

interest in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a naturai

person) without Lender's prior writlen consent, Lender may, at its option, require immediate paymesi in full of ult sums

secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Juw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (u) 5 days (or such other period as
applicable law may specily for reinstatcment) before sale of the Property pursuant 1o any power of salc contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nate had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, bat not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums securcd by this Security Instrument shall continue unchanged. Upon remstalement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully sffective as if no acceleration had
occurres. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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5555 WEST 95th STREET
OAK LAWN, L 60453
89580890

[Soace hbove This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument” iagiven on .OCTOBER 20
19.89..... The morigsgor is .ALLEN. JA.. FTLACK AN COLLEEN. ACK, HIS W

.

esvansan

é *Borrower"}. This Security Instrument is given o ......ociiisnenninininne,
BELL FERERAL SAYINGS AND. LOAN AS: .Q.GJAT.!% ............................................ , which is organized and existing
fgder the la 33{“ sﬁ%;}:n%ﬁf:..s.w%,..oi!‘. AMERICA . 200 Whose 8AATEss is .cooocvvecrmmisscsnnnnrnisimmmssisisssrssennes
Monroe & Clark, tiasie = YRIGRS0. I b alao A TSROPPO " . R .. Lot e . (*"Lender’).
Borrower owes Lender the pripcipal sum of gévwg:! WﬁISLﬂﬁTﬂ'OETImEDl“UOITW
Dollars (U.S. 5....182200:00 ) This debt is evidenced by Borrower's note
dated the same date as this Securi(v Instrument (** ta‘."). EBH provides for monthly payments, with the full debt, if not
paid earlier, due and payable on i ‘This Security Instrument
secures to Lender: (a) the repaymen.. of th= debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oinsr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc: o Borrower’s covenants and agreements under this Security Instrument and
+he Note. For this purpose, Borrower does 1 ereby mortgage, grant and convey to Lender the following described property
located in D Lot icieresinit s et ssessnessesncrassee sesnaessasssnecsocns sarnsnessanseemennenss (COUNLY, Illinois:
LOT 31 ¥ LAXE ARL INGTON TOMNE UNI, 1, BEING A SUBDIVISION IN THE SCOTH EAST 1/M
OF SECTION 16, TOWNSHIP 42 NORTH, ha:Z 11 EAST OF THE THIRD PRINCIPAL MERIDIARN,
TN O0DOX COUNTY, ILLINOIS, ACCORDING T) TPF FLAT THEREOF RECORIED JULY 29, 1986 AS

DOCUMENT 86322995, IN COOK COUNTY, ILLLI OIL,

un MRIEAE 2
‘é'»i‘g - 5‘;:‘4 J %
%
<&

- 895808340

FRRMANENT TAX I.D. MIMBER 03-16-400-005

. ..LINGTON BTS.
{Streat] ’ iyl e

llinois ﬂ.‘g% (“Property Address™);

which has the address of ...2820..... NM&IER. .

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appuricnances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and ail fixtures now or
heresfter B part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record.
Borrower warramnts and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to canstitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
! «ﬂswmmnroult
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Each month that there is an outstanding ﬁ::nci al balance 1 will receive a billing which will show the outstanding

principal balance casried forward from the last billing date, the date and amount of additional advance(s) of principal or

payment(s) since the last billing date and the amouni of interest added at the end of the billing cycle, the annual
srcentage rate, periodic rate, payment due, late charge dale, new balance, available balance and any other items the
ote Holder may choose to disclose.

WHEN PRINCIPAL RECEIVED

The princ‘i’_ml of this loan represents a revolving line of credit available 1o me.. . . . 1n no event shall voluntary advances
be made after the twentieth anniversary of the original Note.

ADDITIONAL NON.UNIFORM COVENANTS
24. ADDITIONAL INSURANCE. In the event that any, either or all of the undersigned Borrowers shall elect to secure life

or disability insurance or both, or insurance of similar nature, in an amount, form and company asecepiable to the Lender
as additional security for the indebtedness hereby secured, the Borrowers agree to pay or provide for the payment of all
premiums on such insurance policies; and further agree that the Lender may advance any premiums due and payable on
such insuranee policies, and add the amount so advanced in payment of premiums as additional debt secured henchy, with
interest at the Note rate.

25. AELEASE FEE. Notwithstanding Covenant 2} of the Security lnstrument to the conirary, this Security Instrunent
shall be relear&d wpon canceliation of the line of credit and paymeat ta the Lender of the indebtedness secured heseby
pursuant to tne iCrms hereof and the payment of its reasonalde release fee.

26. PRIOR MOKF‘T.\(EE. wer's affirm that they are the obligoes e pecu a mortgage, in the
original sum of __ La‘BS .l%éru DOLLARS, dalcﬁsﬂi% aﬁd rm-urde:l
in the Recorder's Uiioeof _WOUE Count‘\', fllinois, as Document No.
and hereby specificitlv ur=e that when and if they permit said nole or mortgage to become in default under any of their
terms, Lendes, at ils;{)f:li o TRAY re«tlire immediate payment in full of all sums secured by this Security Instrument and
may invoke any remedies peimitied ph 19,1 Lender exerv ises this option. Lender shall take the steps specified
in the second paragraph of p'avg;rap[: ;7.
27. DEFERRAL OF TAX ANMU{NSURANCE ESCROWE. This mortgage provides for payments 1o be made for tay and
insurance escrows. As Jong as the mortgage referred o in paragruph 26 is outstanding and all taves and insurance
remiums ure paid the escrow prosisiors in this mortgage will not bw enforced. However should said presious morigage
repaid, the Borrower will begin miking escrow payments in accordance with this mongage.
28. STAFF ATTORNEYS' FEE. The teru. “atlomeys’ feex™ shall include reasonable frees charged by the Lender for the
services of atlomeys on its stafl.
29, DEFAULT In the event of any default unde/1tx terms of the Martgage. the Fryuits Toan Mortgape Hoder or the b
Loan Note. Lender will notify Borrowes in wntle podrsaant te Paragrapn= 13017 and 192 of the Mortgage. ol oo vieesta
of this loan. Upon the giving of notice of aceelerat” oo po future adivances under the Line of Coedit will 1w permatted b
Borrower cures the default io Lender’s satisfaction futur advatices under (he Libe of Lrrdst may be mumie
30. ASSUMPTION. Ndwithsmni:mmy&ing iz Para ax?h 17 of the Mortgpape to the contruey. of all or an~ part ot the
Property ar any imterest in it e or tremafeered fon 2 o beneficial interest 1 Borromer o sobd o trassdested and
Borrower is nat a natural person) the Line of Credit will belier munatend. Termmnation of the Line of Crrdst purasent tethis
parsgraph will not affect or negate any of Lender’s atber nghie nod remedies under Paragraph 17 of \ne Morrzasr
31. LIEN OF MORTUAGE. The lien of this Morgage secures paraw mt of any vsiing mdebtedness ami futore arty are v
masle pursuant to the Equity Loan Note in the same exiest & Uaorah futire advamces werr made oo the dase of (b
execution of this Morigage without regard (10 whether o8 oot therl 1) say advance aade ot the ume this MWonpge
executed and without mgard 10 whether or not there 13 any rebtcd.wses ootstsmding st the Lo am sdy amw e o @i
gL?CN’NG BELOW. Borrower sccopes and sgrees 10 the Lot anwl proy tapv s comtausend s thor Eaquasts Lowwn Meorpage
e :
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