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" If Lender required mortgage insurance as a condition of nukmg the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintzin the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eveni of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulhiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or ﬂcn!c a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given; Eétider is < dti'orizéd to collect and apply the proceeds, at its option, eithet to restoration or repair of the Property or
to the sums secured ay this Security Instrument, whether or not then due.

Unless Lender 2nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat’: of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearince By Lender Mot a Walver, Extension of the 1ime for payment or
modification of amorlizalirii of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall niot o7arate to reiease the liabiiity of the original Borrower or Borrower's successars in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anio’ tization of the sumns secured by this Security Instrument by reason of any demand made
by the original Borrower or Borigwer's cuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex/ reise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi. 1.~ successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a greeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iz cu-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under ti:=<rsms of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢} 7grees thas Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with 1 ; aid to the rerms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this SeCurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intorzst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: [8¥2ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any syins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose«o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rrarices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment o expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acec rding 1o its terms, Lender, at its option,
may reguire immediale payment in full of all sums secured by this Security Inst/ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st ps specified in the second paragraph of
paragraph 17.

14, Notices. Any nolice to Borrower provided for in this Security Instrument »'s=!{ he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice .o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 2o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend :r w)ien givan as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [~airument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumer:or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instivirent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender skall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iastrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale conlzined in this
Security [nstrument; or (b) entey of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable aitorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Praperty and Borrower's
obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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0K COUNTY,

TTTTI-B M 1 89580 394

83580894
$17.00

{Space Above This Line For Recording Data} 3135-13-01

MORTGAGE

THIS MORTGAGE (“Security Instrument”} is given on ... NOVEMBER..23a.c..omecevvaiirennrvcommnniosiiesnc s
19....89.. Thenoiigagoris ..A..C.... .COLLIER. &. W1EE. ABLENER, COLLIER..JOLNTLY
et rieratreeressseestnesaaineteesseerssnaseessanesresemssenaennninenes (1 BOrTOWer'). This Security Instrument is gIVEn 10 ..oy
SUMMILT.. EIRST.FVDERAL.. SAVINGS. & . LOAN. ASSOGIATION.........coovevevevevveenen., Which is organized and existing
under the laws of ... 3l ddI0LG oot csessassresersesery BAD WHOSE dATESS IS cenvnviiieiieeiie vt
WAAGT W G3RD.. LTPEET SMMIT. FTLLINGTS. 69501 Jerteesmeenssesneantioyoase st re s b s e bR aesRbe b s s saens (“*Lender™).
Borrower owes Lender theniircipal sum of SIXTEEN.. THOUSAND.. THREE. HUNDRED. .AMD. FLETY. DQLLARS..AND.,
OO CENTS e oeeeeesrirsesibeeeneinsssennsases Dollars (U.S. $...1 6., 35Q400..........). This debt is evidenced by Borrower's note
dated the same date as this Secur'ty Instrument ("' Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable o .DECEMBER..1..... 1995 This Security Instrument
secures to Lender: (a) the repaymer o the debt evidenced by the Note, with interest, and alf renewals, extensions and
modifications; (b) the payment of all Gib.r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc< o Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpase, Borrower does nereby mortgage, grant and convey to Lender the following described property
located in CQOK County, lllinois:

LOT 39 IN BLOCK 3 IN PUTNAMS SUBDIVILICH OF ALL THE SOUTHWEST t oF SOUTHWEST } OF SECTION
9, TOWNSHIP 38 NORTH, RANGE 14, (EXCEPT THE SOUTH 23 ACRES THEREOF), EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY,ILLINGIS/

PIN# 20-09~317-004

which has the address of ,.......5302...50.1.1'5:}1.% ........................................ A CHICAGD ..ot

Htinois .8QR03 ..o “Property Address™);
G (“Property ) |

"TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righls.
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
herealier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sceurity Instrument as the ' Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

’

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' form 3014 12/83
MIIIFWMFME
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ADJUSTABLE RATE RIDER
XEx Rate Cape) LN# 2135-13~01

THIS ADJUSTABLE RATE RIDER is madc this ..25TH. day of ...NOVEMBER
incorporated into and shall be deemed 10 amend and suppiement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to sccure Borrower’s Adjustable
Rate Note (the “Note™} to.. A.G.... CQLLLER..&. . WIFE. ARLENER. COLLLER. . JOTNTLY.......... reresseessreseeitessinesne
{the “Lender™) of the same date and covering the property described in

the Security Instrument and jocated at:

5307 SOUTH. EMERALD. CHIGAGO., TLLINGIS 60809 e emssss s ses e s ensas s s esssncos
{Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furiSer covenant and agree as foifows:
A. INTEREST R.TE AND MONTHLY PAYMENT CHANGES
The Note provides fur aa initial interest rate of 19 .. %. The Note provides for changes in the interest rate and the

monthly payments, as follaws:
4. INTEREST RATE Ar.0 MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pav riay change on the first day of ...JANUARY . 1991....., and on that day
every 12th monih ihereafter. <Euch date on which my interest rale could change is called 2 “Change Date.”

(B) The tadex #%SEE BELOW
Beginning with the first Change PDate, my interest rate will be based on an Index. The “Index” is the
by  ARRE BIEGLORE
FEpebax® The most recent Index figure available as of the date 45 days before each Chanjie Date is calied
the “Current Index.™ ’

If the Index is no longer available, the Nole Fo'der will choose a new index which is based upon comparable
information. The Note Holder will give me notice £f-this choice.

{C) Calculation of Changes .

Before cach Change Daie, the Note Holder will calculaie my new interest rate by adding ... EXGHT. AND..A.HALF
rrrerreesseeiremsssenaeneneerenees. PETCENtAgE points (B0 %) to rae Current Index. The Note Holder will then round the
result of this addition Lo the nearest one-¢ighth of one percentaze point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate-::n*il the next Change Date.

The Note Holder will then determine the amoumt of the mont’iv payment that would be sufficient to repay the
unpaid principal that | am expected to owe a1 the Change Date in full /n 1the maturity date at my new interest rate in
substantially cqual payments. The result of this calculation will be'tie new.amount of my monthly payment.

(D) Limits on Interest Rate Changes

Wﬂwmmgwwxmxmmmmx
KR KA HAX XXX IR T oADK 00rs RN KM IDEN NN NOGSk M AT MHSIEN Je7 NGhN X SRR N DA X B s E X
R AWRIPR FRCHIREX JO0MHK X X 0B KACH00XIRIE X XEEAOC HPEXSEX X RN REACK AN RY AP SISCHNMN NN RIAHRK My
interest rale will never be greater than .......40........%. OR LESS THAN 192

(E} Effective Date of Changes

My new interest rate will become cffective on cach Change Date. 1 will pay the amount of 7y yew monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my 110n11lv payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amad nt of my monthly
payment before the effective date of any change. The notice will include information required by law to te g ven me and
also the title and telephone number of a person who will answer any question | may have regarding Lhe notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1{all or any part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option il: (a) Borrower causes to be
submitted 1o Lender information required by Lender ta evaluate the intended transferec as if a new loan were being made
to the transferee; and {b) Lender reasonably determines that Lender’s security will not be impaired by the loan
mssumptjon aad (hat the isk0f 3 DISPFR AT APYTUFTAN 5 ERCCRAE BNRY FEERIELY IRAMP YT AR PAPIGAE waLL
Lender. o (i FET JOURNAL EACH BUSINESS DAY. IF MORE THAN ONE RATE IS LISTED ON ANY DAY

THE INTEREST RATE INDEX WILL BE THE AVERAGE OF THE PRIME RATES LISTED.

MULTISTATE ADJUSTABLE RATE RIDER=—ARM 5-2—-Singia Family-—Fanie Mas/Freddie Mac Usilorm instrament Form 3911 3/868

44283 {85) BAF Systsms and Forma, fnc.




UNOFFICIAL COPY

%
[}
%
5
L
”"“""'u,,s, PO AATTIOR. NANATHY.... 10509 SIONTTY *LINANS
e wﬂql 133I41S naTh 1AM LYVL
. ’ 2 MOLLFIINSSY WVG) ANV SORIAVS
1202508 - ey ar1034 1SHHE LIAVAS
(JEDG) ++everessosmsssssssssansessstnasssszonsscamago AILTI0R. 20N Y2633
: P e J ﬁ . 01 N¥NL3¥ ¥ GHODANW ISVETA
' : “sopre

WY GEITNIPY ST Ul PAUITILOD NUBUIAGT PUE SULIIY 343 OF 350188 U 5109008 15MOLOY "MOTEE ONINDIS AgG

43400109 UO PUTUIIP IO

01100 134N INOYIM TURWANISU] L1HN0IG ST AQ poniwad sarpatas Kue 930ADs Avwl JopuaT ‘potiad sl Jo uoneidxs

ay1 o1 Joud swins sy Aed 01 S|IBJ Jomoliog J]  IUBITLISU] KILNDSG S1Y3 AQ Posnods swins [ Led 1SnW Jamou0g gIgM

uIgitm PIJITW J0 PALIAIIP $1 IONON 343 1eP ) WoJ) sAep Of Uey) $53{ Jou Jo polsad e Ip1aoad (s 20n0U 3G “uon
~BJASIE JO DNOU Jamosiog a1 (i8S 1apua ‘in} vl wowled sreipawiuwsl as1nbot 01 vondo ayl SIFILIIKD JIPUS] j]

‘Buniizm ur Jamorsog

SIERI|2J JIPUIT FFI[UN JUWNIIFUY LILUNDIS S1Y) PUE 30N 3Y) Jopun pAudiiqo 9q 0] SNLIUOD [[Im JOMOLI0g  IUMUNIISY)

AJUNIOG SIY) U pUE I0N ) U] apvul nUIWITe pur sasnuoad Iyl 118 dIy O3 291 suURIY ) SN EBIQO 18y pUE JopuUd]

01 sfqmdacoe 51 ey [uawdsls vondwasse us ulls 0) 23uojsuRI] o4} 24inbas osie Lew Ipud] uohdiuNSSE UBOy I}
01 JUVO $,53pUT 01 UOFPUCS ¥ ST 23] HGUUOSER ¥ sBiwt)d B 1opus] ‘A spgeatidde 4q ponuisad 1u21x%9 o) 0]




