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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shull pay the premiums required to maintain the insurance in effect untid such time as the requirement for the
insurance terminanies in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make ressonable entries upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior to an inspection speeifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentiul, in connection with
any condemnalion or other taking of uny part of the Property, or for conveyance in lieu of condemnaiion, are hereby
assigned nnd shadl be paid to Lender,

In the event of a 101al taking of the Property, the procecds shall be applied 1o the sums secured by this Security

jrument, whether or not then due, with any excess paid to Borrower. In the eveist of a partial taking of the Property,

lese Borrower amd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by.

\lh‘ amoun of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured ‘immediately
~b=f’0rc thic taking, divided by (b} the Tair minrket value of the Property imnediately before the 1aking, Any balance shall be

‘paid 1o Borrower.
If the Property is abandoned by Borrower, or if, alicr notice by Lender to Borrower that the condemnor offers 10

“mitke wn award oy settle a clnim for damages, Borrower fpils 10 respond (0 Lender within JO days afier the date the notice is

given, Lender Is mnhorized 10 collect and upply the proceeds, ot its option, either to realorallan or repuir of the Property or
o the sumin secird by this Security Instrument, whelher or not then due.

i‘ " Uniess Lealor anil Borrower otherwixe ngree in writing, any application of proceeds to principal shall not extend or

tnone the due drie of the monthly payments referred to in paragraphs | and 2 or change the amount of such’ plymems.

10, Borrower Nt Relessed; Forbearance By Lender Not & Walver, Extension of the time for: payment: or

modification of amortizzaen of the sums secured by this Sccurity Insirument granted- by Lender 1o mny successor in

interest of Borrower shall ot aperate 10 release the lisbility of the original Borrower oy Borrower's successors in interext.
Lender shall not be requirtovc commence proceedings against mny successor in intercst or refuse o extend time for

payment or otherwise modify meltization of the sums secured by 1his Security Instrument by reason of any demand made’
by the original Borrower or Borrower’s successars in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precluds ine excrcise of any righs or remedy,

11. Successors and Assigns Buur d; Joint and Several Lllbillty, Co-nlgneu. The covenants and agreemems of
this Security Instrument shall bind ana b<p ,.‘it the successors and assigns of Lender and Borrower, subjeci 1o the provisions
of puragraph 17. Borrower's covenants and agr=sments shall be joint and several. Any Borrower whe co-signs this Security
Instrument but does not execute the Note: (1) is so-signing this Security Instrument only (o mortgage, grant and convey
that Horrower's inferest in the Property undecthe-terms of this Security Instrument; (b) is nol personally obligated 1o pay
the sums secured by this Security Instrument; Knd/{c) agrees that Lender and any other Borrower may agree to extend,
modify, forbenr or make uny accommodations with regosd 10 the terms of this Security Instrument or the Note withou

that Borrower's consentl. .
12, Loan Charges. If the loun sexured by this Security Instrument is subject to-a law which sets maximum Joan

charges, and thut law is finally interpreted so that the irgerest or other loan charges collected or 16 be. collected in. "

connection with the loan exceed. the permitied Jimits,- thea: (a) any ‘such' loan charge shall be reduced by the amount
necessary 10 reduce the charge 10 the permitted limit; and (b) 1ny sums already cotlected from Borrower which éxceeded
permitted limits will be refunded to Borrower. Lender may choove to make this refund by reducing the principal owed
under the Note or by making s direct paymen) 10 Borrower. I a refiind seduces principal, the reduction will be tresied as a

partia) prepayment without any prepayment charge under the Note.
13. Legislation Affecting Lender's Rights,  If enuciment o uprrnuon ol applicohle laws has the effect of

rendering uny provision of the Note or 1his Security Instrument unenforee’ole according to its terms, Lender, at its‘'option; .
may require immedinte puyment in full of il sums secured by this Sccurity/tnsirument sid- may invoke any remedies:

permined by paragraph 19, If Lender exereises this option, Lender yhall wke n.« slens 'iptuﬁed In the second paragruph of
pusagraph (7.

34, Notlces, Any notice to Borrower provided for in this Security Inslrum~nt . be ciml by. dtlwcrmg itor by
muiling it by first class mail unless npplicable law requires use of another method. ‘Tre nptice shall be directed 1o the
Property Address or sny other address Borrower designates by notice 1o Lender, Any noticr to Lender shall he given by
first class mail 1o Lender's address staled herein or any other address Lender designates by rovice to:Borrower. Any notice
pmwdui For in this Security Instrument shall be deemed to have been given 10 Borrower or Lcnde' ~hen given as provided
in this paragraph.

15, (‘overning Law; Severnbihty This Security Instrument shall be governed by federal-lay and the law of the
Jjurisdiction in which the Property is located. In the event that any pmws:on or plause of this Secusity Instrument or the
Note conflicts with npplicable law, such conflict shall not affect other provisions of this Security Instriipient or the Note:-
which can be given effect without the conflicting provision. To this end the pro\'nmnv. of this Security Inctroment and the
Note are declared to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Horrower.  If all or any part of the, Property or any
interest in it is sold or transferred (or il a benoficial interest in Borrower is sold or transferred and Borrower is nol 2 natural
person) withoul Lender's prior writien consent, Lender may, ot its option, require immedinte payment in-Tull of all sums
secured by this Security instrument. Hawever, this option shalf not he exercised by Lender i exercise bs prohibited by
federn) Jaw as of the d e of this Security Instrumen).

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The: nouce ‘shalf provide 8- permd
of not Jess than 30 doys from the dule the notice is delivered or mailed. within which: Borrower musi pay sl sums secured by
this Security Instrument. If Borrawer fails to pay these sums prior to the expiration of this period; Lender mﬂy invoke any
remedies permitted by this Security Instrument without further natice or demund on Borrower.

14, Burrower's Right to Reinstate.  If Borrower meels certain conditions, Borrower shall have Utc ﬂgh! 10 huw:
enforcement of this Security Instrument discontinued nt any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuani-ta any power ofisale coniuined in this
Security Instrument; or (b) emiry of a judgmen! enfircing this Security Instrument. Those conditions are that Borrower:
{n) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanls or agreements; {¢) pays all expenses incurred in enforcing.this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; und (d) tnkes such.action us Lender muy
reasonably require 1o assure that 1he lien of this Sccurity Instrument, Lender's rights in the Property and; Borrower's

obligation to pay the sums secured by this Securily Instrumem shall continue unchanged::Upon. reinstalemen) by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective asifno acceleration had-
accurred. However, this right to reinstate shall not apply in the case of acceleration under. paruruphs 1¥or17.
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THIE TNSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

40 WEST 47TH STREET

WESTERN SPRINGS, IL 60538

— {Bpace Abiys This Line For Fieccrding Diia) -

MORTGAGE

THIS MORTGAGE (M"Security Instrument”) isgivenon .., ... NOVEMBER, Z9TH. . ... oovvunn v
19.89. . The w mrtgagor in . MIGHAEL, D, Wp A. NEVER Mﬂlﬁn "PEREON . and .KAREN. L. J.UJJGB, . A NEVER
uARRIRD. EEEPJN + I REEEEN PR PR Yy tqu + IR ES +
. ("Borrawe ") 'I'h!l Bacunt,v Instrument is givenito . Mid Amvri‘e '
MIERICA FEDERAL, SAVANRS sfiYjiinized and uxilting
under the !nw:; of ... .' a7 .ED STATES, Ol' MRICA + v «; And whose uldren in e i e
Aﬂ.wxsw.b;rn.STREET,.xxamann.srnlngs..IL.Laﬁsa cv.v (“Londer™),
Borrower owes Lender the plivicipal sum of . ONE. HUNDRED, THREE, . THOUSAND. RLNE .HUNDRED. .AND .NO /100
.. Dollara (U.8. § .. .LG3,9G0.00.}. This debt is svidenced by Borrower's note
dated the same dale as this Security Instrument {'Note"), which providens for monthly payments, with the full debt,
if not paid earlier, due and payable'o. ., ., . DECEMBER .18T,..2019.......... This Security instrament
securen to Lender: (aj the repayment of thodebt evidenced by the Note, with interest, and all renewals, extensions
and modifications; (b) the payment of £1) other sums, with intevost, advanced under peragraph 7 to protact the
security of this Security Instrument: ana{c>) e performance of Borrower's covenants and agreements under this
Security Instrument and tho Note, For this p2.:rose, Borrower doos hereby mortgage, grant and convey to Lendey
the following described property located in . .. , County, Ilinois,

LOT 256 IN ROBERT BARTLETT®S L/AGRANGE HIGHLANDS

URIT 3, & SUBDIVISION OF PART OF THY NORTHEAST

1/4 OF. SECTION 17, TOWNSHIF 38 NORTL:, RANGE-12Z i
KAST OF THE THIRD PRINCIPAL HIBIDI}' IN COOK GDUN‘I‘Y.-» :
ILLINOILS,

nzrr—al afconnxnn C 418, 25
nr.'&# TiaN-1737 12#96}89 10.21.00°
VLT W D ~“—0P2-5015%14
| coni’ COUNTY RECORDER

'895u1544

"@JW L

P.I.N. 18~-17-213~D24.
which has the address of ., 1328, .. 1’“1"1!1-9 BOAD _ ,
1Streal! ’ o IClt.y)
INinois {"Property Addreas™);
{ZIP Code]

TOGETHER WITH all the improvemaents now or hereafter erectad on the property, and alf easements; righis.
appurtenantes, rents, royaities, minerai, otl and gas rights and profits, water righte and stock andall fixtures now
or horeafier a part of the property. Ajl replacements and additions shall also be covered by this Security lultrumant
Al of the foregoing is referred to in this Security Instrument as the "Property" ‘

BORROWER COVENANTS that Borrower ia lawfully seised of the estate hereby conveyed und’ hns the right
to mortgage, prant and convey the Property and that the Property is unencumhnred, except for encumbrances of
record, Borrower warrants and will defond genernlly the title to the Property agninst all elaims and demundn subject.
to any encumbrances of record. o

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014

ILLINQIS—Singte Family—FNMA/FHLMC. UNIFORM INSTRUMENT . -
ol

500093 A rev §/88
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