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I Lender required 'norlg.nge nsurance as o condition ol moking the foan m.'uuu'd by lllis Sau;ily ln.sumncm, Burruwer
shall pay the premiums required 1o muintain the insifance in effect untid such Ume as the requirement for the Insurance
terminates in peeordance with Borrower's and Leader's written agreement or applicable law.

8. Inspection. Lendes or its agent may mike reasonnble entrivs upon and inspeations of the l’rupcrty Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonuble cause for the: inspection.

9, Condemnution, The proceeds of any awned or claim for damages, direel or consequentind, in connection with
any condemnation or other 1aking of any pant of 1he Property, or for conveyance in lien ol condemnumion, are hcrebv
assigned and sholt be paid to Lender.

In the event of a toil teking of the Property, the proceeds shall be applled to the sums secured by this ‘;ccurity
Instrement, whether or noi thea dae, with any exeess paid 10 Dorrower, 1n the event of a partinl tnking of the Property,
unless Borrower and Lender otherwise agree i writing, the sums secured by this Sceurity Instrument shall be reduced by
the amount uf the proceeds multiplied by the foflowing fraction: {a) the 1otal amount of the sums secured immediately
before the taking, divided by (1) the fair market value of the Property immedimely before the iaking, Aoy budance shall
b pasidd 10 Horrower,

If the Property is abandoned by Borrower, or if, alter notice by Lender to Berrower that the condemnor offers
10 mike an award or sertle & claim for damiges, Borrower foils to rLspmd 1o Lender within 38 days afier the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, al its option, either to reﬂuml:on or repair of the
Praperty or o 24ae sams secured by this Securhty Insirument, whether or not then due,

Unless Lenaer and Borrower otherwise agree in w rmng any applicition of proceeds 1o princrpnf shali not exiend
or postpone the dus deie of the monthiy payments referred 1o in poragraphs 1 and 2 or chunge the amount of such payvmens,

1. Bomrower N Releasesh Forbtarance By Lender Not g Walver, Extension of the time for payment or mextification
of amortization of 1he 8any secured by this Security Instrument gramted by Lender 10 any successor in interest of Borrower
shiadl aot operate 1o releass e liability of the original Borrower or Dorrower's suceessors in inerest. Lender shndl not
be required to commence procesdings against any successor in interest or refuse 1o extend time for puyment.or otherwise
cured by this Security instrument by reason of any dernand made by the originn) Borrower

modify amartization of the stias Jei .
or Borrower's successors ia inlerest-Any forbearance by Lender in exercising any rigbt or remedy shall not be n waiver

of or preclude the exercise of way right or wemedy,

11, Suceessors nnd Assigny Boun'l: Qoint god Sovers) Linbillty; Co-sigmers. The covenants mid ngreements of this
Security bstrument shall bind and benefit the successor and ms}gn.s of Lender nnd Borrower, subjeet (o the provisions
of puragraph 17. Borrower's covenums and zgreaments shadt be join and severnl. Any Borrower who co-signs (his Security
Instrument bt does not execute the Note: ') is co-signing this Sccurity Instrument only to mortgage, grant and convey
1that Borrower's imerest in the Property under thie terms ol this Scecurity Instrument; (b) is notl personally obligated 10 pay
the sums secared by this Security Insirument; Lm0 agrees that Lender and any other Borrower may agree to extend,
modify, l'orbt.ur or nutke uny accommodations withognrd to the terms of this Security Instrumemt or 1he Note without
that Bor rowcr s consent.

12, L.oun Ch:m.e\. i the lodn secured by this Seevany Instrument is subject 1o a law which sels maximmn loun
charges, nnd that law is finafly interpreted so chat the hverest or other loan charges collected or 10 be collected in connection
with the Joan exceed the permitied limils, then: (a} any sucbacan charge shall be reduced by 1he amount necessary to
reduce the charge 10 the permitted limit; amnd (B) any sums olriedy collected from Borrower which exceeded permitted
timits will be refunded 10 Borrower. Lender may choose ta ma'ie Jnis refund by reducing. ihe principal owed under the
Note or by making a direct payment to Borrower, If a refund reduses principal, the redoction will be ireated as o pantini
prepayment without any prepayment charge under the Note.

13, Legishiation Alfecting Lender's Rights, If enactimen or exspivat’os of applieable Jaws has the effect of rendering
any provision of the Note or this Security Instrument unenflorceable aecordizg to its terms, Lender, at its option, muy
reguire immediate payment in fuli of all sums secured by 1his Security Instrunient and may invoke any remedies permiticd
by paragraph 19, 1f Lender exercises this option, Lender shalt iake the steps speaiiiad dn the seeond paragraph of paragraph 17,

¥4, Natiees, Any notice to Borrower provided for in this Sceurity Instianent shall be givcn by delivering it
or by mailing it by first class mail unless applicable faw requires use of another-moival, The notice shall be directed
1o the Property Address or any other nddress Borrower designiies by notice to Lecdern. Any notice to Lender shall
be given by first elass mail 1o L ender’s address stated herein or any other aeddress Lender desiznaies by natice 10 Borrower,
Any notice pruvid(.d for in this Security Instrument shall be deemed (o have been givein (o Borrower or Lender when

given as provided in this paragraph.
15, Governing Law; Severshility, This Security Instrument shull be governed by federal 1w and the law of the

jurisdiction in which the Property is tocated. in the event that any provision or clause of this 3acerity Instrument or

the Note conflicts with upplicable law, such conflict shall net affect other provisions of this Securay Instrument or
the Note which ¢an be given effect without the conflicting provision. ‘To this end 1he provisions of this'S<curity Instrument
and the Noie are declared to be severabie.

16. Borrower's Copy. Berrower shall be given one conformed copy of the Note and of this Scemity Instrument.

i7. Truasfer of the Property or a Beneficial Interest in Borrower., 1 all or any past of the Properly or any
interest in it is sold or transferred {or if o beneficial interest in Borrower is sold or transferred and Borrower is not
a nuural person) without Lender’s prior writlen consent, Lender ruay, at its option, require immediate payment in
fall of all sums sccured by this Security lnstromem. However, this option shall not be exercised by Lender if excreise
is prohibited by Federal law ns of (he date of this Su:umy Instrument.,

IT Lender exercises this option, Lender shall y\ ¢ Barrower notice of aceeleration. The notice shall pravide a
period of not less thon 30 days from the date the notice is delivered or mailed within which Borrower must pay alt
sums sectred by this Security Instrument. 1f Borrower {ails (o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securily instrutient without Further aotice or demand on Borrower.

18. Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrawer shall bave the right 10 have
enforcement of this Security Instrument discantinued at any time prior to the carlier of: (u} § days {(or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuzal 1o any power of sale conlained
in this Seearity Istrumenr; or {B) entry of a judgment enforeing this Security Tnstrument, ‘Those conditions.are that
Rorrower: (a) pays Lumfu‘ il stpis whiteh then would be due under this Seewrity Insirument and the Note had no
accelerntion oceurred: () cures any defouls of any other covenanis or agreements; (L) pays all expenses ineurred n
enforcing this Securdty Instrument, including, but not fimited o, reasonable pitormeys’ Tees; and (U} tnkes such acilon
as Lender may rensonably reguire (o assure thut the tien of this Security Inssrument, Lender's rights-in‘the Property
and Borrower's abligntion 10 pay the sums secured by this Secarity Instrumem- shall continue. um‘hungcd Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain; fally effective

as if 1o acceleration had occurred. However, 1his right 10 reinstate shatl not: upp!y in thc -case o!‘ nccclerdtmn under .

narpgeaphs 13 or 17,
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MORTGAGE 4526901

THIS MORTGAGE (“'Sceurlty Instrisiient ') is glven on NOVEMBER 29 - - Mf"’ _ .
19 89 The moreagor is RAMZI BAEU, MARRIED TO DNBEIE A. BAHUWYW S
DEBBIE el
PERT-L RECORDING $17.25

(“Borrower'™), ‘This Security Instrument is given 1o NBD MORTGAGE COMPANTM-H‘! TRAN 1738 12,0489 10.29.00
.. WM A D w8581 5683
which is organized and’exiiing under the laws of THE STATE OF DELAWARE - cob¥ CGUNlIdmuﬂrm is
900 TOWER DRIVL .
TROY, MICHIGAN «48.98 ("Lelldtf")'.
Borrower owes Lender the prinvigalsum of :
TWO BUNDRED TWELVE THDUSAND AND NO/100

Dollar: (L1, § 212,000.00 }. This debt is evidenved by Barrower's note
duled the suimne date s this Security Insteumene ¢ *Note''), which provides For momibly puymenis, with the full debt, if not
paid earlier, duc ied payable on DECEMBRER 1, 2019 « This Security Instrument

secures 10 Lender: () the repayment of the deb wklcmul by the Note, with interest, wnd ufl renewals, exiensions and
modifications; (2) the payment of all other sums, il interest, advanced under paragraph 7 to protict the sceurity of 1his
Security lnstrument; and (¢} the performance of Borrz ver's covenants and ngreements under this Security Instemnnent and
tiie Note. For this purpose, Borrower does hereby mor.giee;-gram wid convey to Lender the Tollowing described propeny
located in COOK Counly, linois:
LOoT 10 IN BLOCK 1 IN GOLFVIEW MANCE, BEING A SUBDIVISION OF
PARTS OF SECTIONS 6 AND 7, TOWNSHIF 45 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCUOPOING TO THE PLAT THEREOP
RECORDEl} NOVEMBER 21, 1958 AS DOCUMENT FOMBER 173839593 IN COOK
COUNTY,; ILLINOIS.

**DEBIE A. BAHU IS EXECUTING THIS MORTGAGE SCL&nY FOR THE PURPO:?B oF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGI'[S,

0 R LN R

32-07-109-010 N o
| =4 Up SN
89-.)8158 3,
oaiff
which has the address of 2326 MAST COUR,T i . FLOSSHOOR
{Strect} - . §Cinyl
Minols 6&:33]“ ' ("' Property Address'™);

TOOEVHER WERH all the improvements now or hereafier erected on the property, and pll cusements, rights,
appunienanees, rents, roymlties, mineral, ol and gas rights and profits, water rights wd siock and all fixtures now or. hereafter
a pan of the property, All replacements and additions shall a!so be cavered by this Security Instrumient. All of the foregoing
is referred 10 in this Sceurity Instrumemt as the “'Propenty,”’

DORROWER COVENANTS that Borrower is lawfully seised of 1hc estate hercby com'cyed and has lhe nghs to
morigage, grant and convey the Property and that the Property is unencumibered, except for encumbrances . of" record.
Borrower warrants and wil defend generally the title 10 the Property against all- Llaims and” demands, subjccl so any
encumbrances of record. ' 7

“T#1S SECURITY INSTRUMENT combines uniforn covenass for national use and non- umtorm cavclmms wnh Ihnucd
varintions by jurisdiction to copstitute a uniform security instrument covering real nroperty :

ILLINGIS — Single Family ~ ENMAFHLME URIFORM msmumsm . ) . Foim 3014 Y2583
@ oFUL) wra. VMR MORTGAGE FORMS + (31312838100 » (800K 17281 : . Amended 5"‘7 .
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UNOFFICIAL,GORY ;

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  29TH  ggy of NOVEMBER , 19 89 , and is

incorporated into and shall be deemed 10 amend nnd supplement the Morigage, Deed of Trust or Sccurity Deed (the

“Security Instrument’’) of the sume date given by the undersigned (the ' Borrower’" } to secure Borrower's Adjustable
Rate Note (the “*Notc') 1o NBD MORTGAGE  COMFPANY
(the 'Lender'’) of the same date and covering the property described

in the Sceurty lustrument and located nt:

2326 MAST COURT, FLOSSMOOR, ILLINOIS 60422
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lensder Turther covenanl and agrec as follows: T

A, INTEREST RACE AND MONTHLY PAYMENT CHANGES
The Note proviges for o2 tattinl inerest rme of 9« 500 o5, The Nole provides for changes in Lhe interest rate and the

monthly payments, as foliows;
4, INTEREST RATE AND AOINTHLY PAYMENT CHANGES

{A) Change Dules .
The interest rate | will pay may charge on the first day of DECEMBER .19 94 | and on that day

every 12th month therealter. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index ) -
Beginning with the first Change Date; ray interest rate will be based on axr Index. The 'Index®’ is the weekly

avernge yield on United States Treasury secusisics adjusted 1o a constant maturity of | year, us made available by
the Federnl Reserve Board. The most recent Inder figure available as of the date 45 days before each Change Date
is called the **Current Index." -

1T the Index is no longer available, the Note Holdar vill choose a new index. which is based upon comparable

informittion, The Note Holder will give me notice of this choice.

(C) Cuiciiwtion of Chunges
Before each Change Daie, the Note Holder will caloubais »ay new imerest rate hy adding 2.750
percentage points (< »
the result of this addition 10 the nearest one-eighth of onc percentag: point (0.123%:). Subject 10 the limits stated
in Seciion 4(1D) belew, this rounded amount will be my new intere*-rate until the next Change Date.
The Note Holder will then determine the amount of the monthly rayrnent that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full onhe maturity daie al my new interest
rate in substantially equa) puyments. The result of this caleulation will be the rew amount of my monthly payment,

{12 Limits on Enterest Rute Changes

The interest rate § am required 10 pay at the first Change Date will not be greater than' . 11 500 9% or less than

. %, Therenlter, my interest rare will never be increased or decreased on ary single Change Date by
more than iwo percentage points (2.0%) from the rate of inlerest 1 have been paying for the precediiiz iwelve months, My
interest raie will never be grealer than 14.500 o, .

(E) Effective Dale of Changes

My new Interest rate will become effeciive on ench Change Date. 1 wiil pay the amount of ‘my new monthly’
payment beginning on the first monthly payment date after the Change Date unti] the amount of my_reanthly pay-
ment changes again,

(F) Notice of Chunges
The Nole Hoider will deliver or mail to me a notice of any changes in my inlerest rate and the amount of my

moathly puyment before the effective date of any change. The notice will include informution required by law to;
be given me and also the title and telephone number of a person who will answer any guesfion | may have regarding -
the notice. : -
. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows: .

Set

Trunster of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any interesy,.
in it is sold or transferred {or if a beneficiad interest in Borrower is sold or wransferyed and Borrower is not a muuraly,
person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of,..

all sums secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise g
prohibited by federal law as of the date of this Security instrument. Lender also shail not exercise this option if:
{a) Borrower causes 1o be submitted to Lender information required by Lender to evaluaie the intended transferee
as if & mew lomn were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of uny covenant or agreement in this Securi-
ty [nsirument is acceplable to Lender. )

To the extent permitted by applicable lnw, Lender may charge a reasonable fee as o condition 10 Lender's con-
sent to the loan assumption. Lender may also require the transferce 10 sign ani assumption agreement that is accept-
able 1o Lender and that obligates the transferee 10 keep aif the promises and agreements made in the Note-and'in
this Security Instrument. Borrower will continue to be oblignted under the Note and this'Securliy-Instrument unless
Lender releases Borrower -in writing. ’ Lo i R :

MULTISTATE ADJUSTABLE RATE RIDER — ARM 5.2 --Single Fumily — Fannie Mee/Fredile Mac Unlform invtiumeint
& - 8224 wiew MMP MORTOAGE FORMS * (3131203-R100 v 1800)521-7291

Formy 3111 /06

v5) to the Clirrent Index, The Note Holder will then round
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