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MORTGAGE 1173400

THIS MORTGAGE (“'Security Instrument”) is givenon NOVEMBER 295 ,
19 88 The morngagoris RUTH PRESSWOOD, DIVORCED ROT SINCE REMARRIED AND DONAL
PRESSWQOD, BACHELOR

L

(““Borrows '}, This Security Instrumeni is given 1o ASSOCIATES NATIONAL

MORTGACZ. CORPORATION .
which is argar e and cxisting under the laws of STATE QOF DELAWARE . and whose address is

250 EAST C)\RPENTER FREEWAY

DALLAS, Te%AS5 75265-0001 {**Lender*).
Borrower owes Lendoc e principal sum of .

NINTY ONE THOUSAS” NINE HUNDRED AND 00/ i00

Dollars (U.S. $ 91,900.00 }. This debt is evidenced by Borrower's note

duted 1he same dale as this Zzourity Instcument (**Note*'), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on DECEMBER 1, 2019 . This Security Instrument

secures 10 Lender: (a) the repaymei 2 the debi evidenced by the Note, with interest, and all renewals, extensions and

modilications; (b) the payment of all other sums, with interest, advanced undier paragraph 7 to proted the security of this

Sceeurity bnsirument; and (¢} the perform: noe of Borrower’s covenanis and agreementis under this Security Instrument and

the Note. For this purpose, Borrower does hariey mortguge, grant and convey to Lender the following described propenty

located in COOK County, lllincis:

PARCEL l: UNIT NUMBER 641-'‘E’ IN GARIBALDI SQUARE ON THE PARK

CONDOMINIUM AS DELINEATED ON /.-CURVEY OFP THE FOLLOWING DESCRIBED

REAL ESTATE: LOT 36 IN GARIBALDI -SQUARE SUBDIVISION OF DPARTS

OF BLOCKS 40 AND 41 OF CANAL TRUSTEZS' SUBDIVISION OF THE WEST

1/2 AND THE WEST 1/2 OF THE NORTL -ELST 1/4 OF SECTIOR 17,

TOWNSHIP 39 NORTH, RANGE 14 EBAST O’ ""AE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT "B” TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT NUMBLF 39406373 TOGETHER WITH

ITS UNDIVIDED PERCENTAGE INTEREST IN THS .OMMON ELEMENTS IN o 9

COOK COUNTY, ILLINOIS. [Fef

PARCEL 2: A

THE EXCLUSIVE RIGHT TOD THE USE OF P«5, A LIM.TED COMMON ELEMENT, o

AS DELINEATED ON THE SURVEY ATTACHED TO THE JECLARATION AFORESAID i
r)
o
¢

HU3409[ F345/5 DB Ball 5

RECORDED AS DOCUMENT 89406373,

17-17-300-~-048

which has the add,mo}gpﬁdl -EXN% SOUTH ASHLAND AVENUE CHBICAGC

ISueet) [Caayf

lllinois GEEBZH {*‘Property Address');

TOGETHER WITH ull the imiprovements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas sights and profits, waler rights and stock and all fixiares now or hereafier
4 part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Securily Instrument as the **Propernty.”

BORROWER COVENANTS thuat Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warrands and will defend generally 1he title to the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with limited
variations by jurisdiction to coastitute a uniform security instrument covering real properly.

ILLINQIS —Singla Family — FNMA/FHLMC UNIFORM INSTRUMENT Fowrn 3014 12/63
@.«Bﬂﬂ.j e VMP MORTGAGE FORMS ¢ (110293 B1500 + {800r521-7791 Amended 6/87
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UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

L. Paymeni of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Texes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {(*Funds’")
cqual to onc-twelfth ol: (a) yearly Laxes and assessments which may atlain priority over this Security Instrument; (b) yearly
{easchold payments or ground rents on the Propenty, if any; {c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any, These items are called “‘escrow items.”” Lender may estimate the Funds due on the basis of
curreni data and rcasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a federai
or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge, A charge asscssed
by Lender i connection with Borrower's entering into this Security Instrument to pay the cost of an independent lax reporting
service sh7 not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid-on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender shall noi
be required ¢4 pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpase for which each debit 1o the Funds
was made. The-Tvids are pledged as additional security Tor the sums secured by this Security lastrument.

If the amoum/of the Funds held by Lender, together with the luture monthly payments of Funds payable prior
ta the due dates of th: os:row items, shall exceed the amount required 10 pay the escrow itemns when due, the excess shall
be, at Borrower’s optioneiiter promptly repaid to Borrower or credited 10 Borrower on monshily payments of Funds.
If the amount of the Fund: h:ld by Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay to
Lender any amount necessar 2 make up the deficiency in one or more payments as regquired by Lender,

Upon payment in fuii of all sums secured by this Securily Instrument, Leader shall promptly refund to Borrower
any Funds held by Lender. I urder paragraph 19 the Property is sold or acquired by Lender, Lender shall appty, no
later than immediately prior to the'ssie of the Property or jis acquisition by Lender, any Punds held by Lender at the
time of application as a credit against thooums secured by this Security Instrument.

3. Applicatton of Payments. Uless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: firsi.. 20 '2re charges due under the Note: sccond, to prepayment charges due under
the Note; thicd, to amounts payable under (paragraph 2; fourth, 1o interest due; and last, te principal due.

4. Charges; Liens, Borrower shall pay &l ‘axes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this SecLrity Jastrument, and leasehold payments or ground cents, if any. Borrower
shall pay these obligations in the manner provided (o paragraph 2, or if nol paid in that manner, Borrower shall pay them
on time direcity to the person owed payment. Borrower aiinl promptly furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes these payi 1enis directly, Barrower shall pramptly furnish 1o Lender receipts
cvidencing the payments.

Borrower shall prompily discharge any lien which hus pinrity over this Security [nstrument unless Borrower: (a)
agrees in wriling lo the payment aof the obligation secured by ¢ lien in a manner woceptable to Lender; (b) contests in
good faith the lien by, or defends agaitist enforcement of the lien ir; lr;al proceedings which in the Lender's opinion operate
1o prevent the enforcement of the tien or forfeiture of any part of t'.e Property; or (¢) secures from the holder of the
lien an agreement satisfactory (o Lender subordinating the liea 1o this Zecarity {nstrument, 1f Lender determines that any
part of the Property is subject (o a lien which may atiain priority over tii. Sccurity instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take onc or mricaf the actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now exi=ting or hereafier crected on the Propeny
insured against oss by fire, hazards included within the term “extended coverage" 7.:d any other hazards for which Lender
cequires insurance. This insurance shall be maintained in the amounts and for the perinas *2at Lender requires, The insurance
carri;r providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld.

All insurance policies and renewals shall be acceptable to Lender and shalt include a stand avd mortgage clavse. Lender
shall have the right 1o hold the policies and renewals. 1T Lender requires, Borrower chall promp y give to Lender all receipts
of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice (o Lee insurance carrier
and Lender, Lender may make proof of loss i not made prompily by Borrower,

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied (o rrsoration or repair
of the Property damaged, if the restoration or repair is economically {easible and Lender's security is nvi Isssened. If the
restoration or repair is not economically Teasible or Lender's security would be lessened, the insurance noriceds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower, I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insuranc: ¢2 rier has
offered 10 seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (0 repas OF 1eS101¢
the Property or to pay sums secured by this Security {nstrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nor extend
of postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments,
if under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Insirument immediatelv prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Bocrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and {f Borrower acquires fee title 10 the Property, the leaseholid
and fec title shali not merge uniess Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property: Morigage Insurance. If Borrower fails 10 perform the covenants
and agreements contained in this Sccurity Instrument, or there is a jegal proceeding thar may significantly affect Lender’s
rights in the Property (such as a proceeding in bankeuptcy, probate, for conderanation or 1o enforce laws of regulations),
then Lender may do and pay for whatever is necessary to protect the valuc of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priotity over this Security instrument,
appearing in court, paying reasonable attotneys' {ees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement ai the Note rate and shall be payable, with interesi, vpon notice from Lender to Borrower

requesting payroent.
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i Lender required mongage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect uniil such lime as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s written agreememnt or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Coandemnation. The proceeds of any uward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convéyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

in the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
fnsirument, whether or not then due, with any excess paid 10 Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, (he sums secured by this Security insirument shall be reduced by
the amouwn) of the proveeds multiplied by the following fraction: {a) the toial amouni of the sumns secured iinmediately
before the taking, divided by (b) the fair muarket value of the Property immediately before the taking. Any balance shall
be paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Rorrower that the condemnor offers
to make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply 1he proceeds, at its option, either 10 restoration or repair of the
Property or 10 the sums secyred by this Security lasirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
ur postpone the due date of the monthly puyrnents reflerred 1o in paragraphs t and 2 or change the amount of such payments,

10. <onvwer Not Releused; Forbeurunce By Lender Nod 1 Walver, Extension of the time for payment or modification
of amornizatica Al the sums secured by this Securily Instrument grunted by Lender io any successor in interest of Borrower
shadl not operate to release the lability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required 10 comyence proceedings against any successor in interest or refuse to exiend 1ime for payment or otherwise
maxdify amonizaton Ui the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Bocrower’s sucesszr=-in inleres). Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exe civ. of any right or remedy.

11, Successors and Ass‘gns Bound; Joint aad Severanl Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shall bird ind bencfit the successors and assigns ol Lender and Borrower, subject fo the provisions
of paragraph 17. Borrower’s crvzaants and agreements shall be joint and several. Any Bormower who co-signs this Security
Instrument but does not execute the-Note: (a) is co-signing this Security {nstrument only (0 mortgage, grant and convey
that Borrower's interest in the Projer s vnder the terms of this Security Instrument; {b) is not personally obligaied 1o pay
the sums secured by this Security instzament; and (¢) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or muke any accommodasions with regard 1o the terms of this Security Instrument or the Note without
that Borrawer’s consent.

12. Loan Charges. If the loan secuicd Gy this Security Lnstrument is subject to a law which sets maximum loan
charges, and that law iy finally interpreted so tiar . be intcrest or other loun charges collected or to be collected in connection
with the loan exceed the permittedd limits, then:/ (@) ary such loan charge shall be reduced by the amount necessary to
reduce the charge 10 the permitted limit; and (by ur. sums already collected from Borrower which exceeded permiited
limits will be refunded 1o Borrower. Lender may cnc ose to make this refund by reducing the principal owed under the
Note or by muking a direct payment to Borrower. If a re”uno reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the )lote.

13, Legixiation Affecting Lender's Rights, If enactmcen: 01 expiration of applicable laws has the effect of rendering
any provision of the Nole or this Security Instrument unenlorzerole according to its lerms, Lender, at its option, may
require immediaie paymerd in full of all sums secured by this Securit/ Instrument and may invoke any remedies permitied
by paragraph 19. if Lender exercises this option, Lender shall take the s.eps specified in the second paragraph of paragraph 17,

14, Nolices. Any notice to Borrower provided Toz in this Srcvlity [nstrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires useof another method. The notice shall be directed
10 the Properly Address or any other address Borrower designates by aotice to Lender. Any notice ta Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designaies by notice 10 Barrower.
Aany notice pravided [or in this Sceurity Instrument shall be deemed 10 hav: been given 10 Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be goveried by federal law und the law of the
jurisdiction in which the Property is located. In the event that any provision or ciarvee ¢4 this Security fnstrumeni or
the Note conflicts with applicable law, such conflict shall not affect other provisions 55 this Security Instrument or
the Mote which can be given effect withowt the conflicting provision. To this end the provis ons of this Security Inserumem
and the Nowe are declared 1o be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of sthe Note and v this S=curity Instrument.

17, ‘T'ransfer of lhe Properly or a Beaeficial lnteresl in Borrower. [f all or any part ¢( the Property or any
iuterest in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Barrower is not
a natural person) without Lender’s prior written consent, Lender may, al its option, require immidizepayment jn
full of all sumns secured by this Security Instrument. However, this option shall nct be exercised by Leruer if exercise
is prohibited by federai law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shail provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lemdder miay invoke any remedics permitted by this Securlly Insirument withowt further notice or demand on Borrower,

18. Borrower's Right {0 Reinstate. 17 Borrower meets certain conditions, Borrower shali have the right 10 have
enforcement of 1his Security Insirument discontinued al any time prior to the earlier ol {a) 5 days (or such other period
as applicable luw may specify for reinsiatement) before sale of the Property pursuant 1o any power ol sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security lnstrument. Those conditions are thart
Borrower: {a) pays Lender all sums which then would be due under this Security lnstrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Yimited 1o, reasonable allorneys’ fecs; and {d) takes such aclion
uas Lender may reasanably require to assure that the lien of this Security instrument, Lender’s righis in the Property
and Borrower's obligation 10 pay the sums secured by this Security Instrument shali continue unchanged. Upon
reinstatemen! by Borrower, this Sccurity instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had ovcurred. However, this right to reinstate shall not apply in the casc of acceleration under
paragraphs 13 or L7,

CITIRSE6S
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleratian; Remedies, Lender shalt give notice 1o Borrawer prior te aceclerstion fullowing Borvower's breach
of uny covenund or agreement In fhis Security lastrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable Inw provides ntherwise). The notice shall specify: (2) the defzuli; (b) the action required 10 cure the default;
{c) a date, nat less thun 30 days from the date the nolice Is given to Borrower, by which the defauvlt must be cured: and
{d) that failure In cure the defaull on or before the date specified in the natice may resuli in acceleration af the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The noilce shall further
inform Barrawer of the right to reinstate after acceleration and the right to assert In the fareclosure proceeding the non-
cxistence of a default or any other defense of Barrower 1o accelerntion and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender at lis option may require immediaie payment in full of all sums secured
by thls Security tnstrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedices provided in this paragraph 19, including,
but not limiled 16, reasonable attorneys® fees and costs of (itle evidence.

20. Lender in Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property and a1 any lime
prior 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed riceivr) shall be entitled 1o enter upon, take possession of and manage the Property and ta collect the rents
of the Propernty including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the cosis of zaarapement of the Property and collection of rents, including, but not limited to, receiver's fees, premiums
on recciver's bords ind reasonable altorneys® fees, and then to the sums secured by this Security Instrument,

21, Release. Yipun payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument withou! (2o to Borrower. Borrower shall pay any recordation costs.

22, Wiiver of Honstead. Borrower waives all right of homestead exemption in the Property.

13. Riders fo thiy Srlurs Instrument. IT onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the ©ov.nanis and agreemcnts of each such rider shall be incorporated into and shall amend and
supplement 1he covenants and ag #zcments of this Security Insirument as if the rider(s} were a part of this Security Instrument.
{Check applicable boxies)}

[ Adiustable Rate Rider X} condominium Rider [T 1—4 Fanily Rider
D Graduated Payment Rider ::J Planned Unit Development Rider

3 Otherts) ispecifyl

BY SIGNING BELOW, Horrower accepts and agrees 1-the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

> —
L e sy it

(Seal)
RUTH PRESSWOOD — Borrower

ALD PATSSWOOD Borawer

4 S Lo @W

(,r - — Borrower
vy ajﬂj At ZE%J:%‘“"

—Borrower

[Space Below This Line For Achnowiedgment]

STATE OF ILLINOIS, COO&' County ss:

L e u\r\d_\_f%\cs\j_d_ , a Notary Public in and for said county ang state,
do hereby certify that RUTH PRESSWOOD, DIVORCED NOT SINCE REMARRIED AND DONALD
PRESSWOOD, BACHELOR
, personally known to me 10 be the same person(s) whose name(s) ARE
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that T hey
signed and delivered the said instrument as THEIR Free and voluntary act, for the uses and purposes therein
set forth.
Given under my hand and official seal, t'his/&%day of NO me\Qﬂ-( . 198‘?
My Commission expires: {
PREPARED BY: \—-

LINDA EDMONDS
SCHAUMBURG, IL 60173

RECORD AND RETURN TO:

ASSOCIATES NATIONAL

MORTGAGE CORPORATION

1000 E. WOODFIELD ROAD-SUITE 313
SCHAUMBURG, ILLINOIS 60173
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH day o NOVEMBER , 1989
and is incorporated into and shall be deemed to amend and supplemeant the Mortgage, Deed of Trust or Sacurity Dead (the
~Security instrument*! ot the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Note to
ASSOCIATES NATYONAL MORTGAGE CORPORATION

{the “Lendear*}

of the :Eqno date and covering the Property describad in the Security instrument and located at

641- SOUTH ASHLAND AVENUE, CHICAGO, ILLIROXIS 60607
(Property Address)
Tha Property includes a unit in, togethsr with an undivided interest in the comman slements of, a candominium project

known as: THE PARK HOMES OF GARIBALDI SQUARE

{Name of Condominium Project)
(the “Condominium Project”). if the owners assoclation or other snlily which acts for tha Condominium Project (the
“QOwners Association™) holds titie to property for the benetit or use of its members or shareholders, the Proporty siso
includas Borrower’s intersst in the Owners Association and the uses, proceeds and bensfits of Borrower's Intarest.

CONDOMINIUNT COVENANTS. In addition tu the tovenants and agresmants made in the Security Instrument,
Borrower and Lendear (urther covenant and agree as follows:

A, Condominiun O’Jiigatians, Borrower shall perform all of Borrower's obligations undar the Condominium Project’'s
Constituent Documents. "ae “Constituent Documents” are the i) Declaration or any other document which croates the
Condominium Praject; (li) by -laws; (iill cods of ragulaticns; and liv other squivalent documents. Borrower shaill promptly
pay, whan due, all dues and asse’ s unts imposed pursuant to the Constituent Documants.

B. Hazard Insurance. So ling as the Owners Association maintains, with » generally accepted insurance carriar, a
“mastar” or “bianket” policy on the Jondominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for tha pericds, and against the hazards Lender raquises, including fire and hazards included
within tha term “aatended coverage,” thes

(i} Lander waives the provition in Guniform Covenant 2 for the monthily payment to Lender of one -twelfth of
the yearfy premium instalimants tor hazard ins srance on the Property; and

il Borrowaer’s obligation under Unifura Covenant 5 to maintain hazsrd insurance coverage on ths Property is
deemed satistind to the extant that the required cover«Qy is providad by the Owners Association policy.

Borrower shall give Lender prompt notice of an;: .a7.se in required hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any pr ocevds payabls to Borrower ara hareby assigned and shall be
paid to Lender tor application to the sums secured by the Sacurity Instrument, with any excess paid to Borrowaer.

C. Public Liability Insurancs. Barrower shati take such ac'lons as may be reasonable to insure that the Owners
Association maintains a public liabilty insurance policy accaptable ir form, amount, and axtent of coverage to Lander.

D. Condemnation. The proceeds of any award or claim for dz.n ges, direct or consaguential, psyable to Barrawer in
connection with any condemnation or other taking cf all or any part of Yse Sroparty, whether of the unit or of the common
elamants, or for any conveyance in fisu of condemnstion, are hereby as.ig 10~ and shall be paid to Lender. Such procaeds
shail be appliad by Lender to the sums secured by the Security Instrumeni ss proxi=ed in Uniforen Covenant 9.

E. Lender’'s Prior Cansent. Borrower shail not, excopt after notice (0 Lunder and with Londet's prior writtan
consont, aither partition or subdivide tha Proparly or consent ta.

{iy the abandonmient or termination of the Condominium Projsct, eicv)t for abandonment or termination

requirad by law in the case of substantial destruction by tire ar othar casually or in tha ¢ se of a taking by condemnation

or eminant domain;
{li} any amandmeont to any provision of the Constituent Documents it the provisio is for the exprass bonetit

of Lander;
lil) termination of professionsl manag t snd as ption of self -managesmant o the Owners Association;

or

{iv)] any action which would have the effect of rendaring the public liability insurancs cuvzs3e maintsined bﬁ
the Owners Assoclation unacceptable to Lender.

F. HRemaedies. |f Borrower does not pay condominium dues snd assessmanis when due, then Lende- 7ay pay tham
Any amounts disbursed by Lender undar this paragraph £ shali becomo additions) debt ot Borrower secured v (he Security
instrument. Unless Borrower and Lender agron to olher terms of paymant, these amounts shall baar intsrast fram the date ()
ot disbursement at the Note rate and shali be payabie, with intarast, upon notice trom Lender to Borrowar requasting (2

paymant.

aY SIGNING BELOW, Borrower accepts and agreas to the terms snd provisions contained in this Condominium Rider.

{Seal)
~Borrower

AZ}LAJ A @Muﬂ‘fté '6 ‘ﬁ” (Seal

DORALD PRESSWOOD

— ~Barrower

(\:g‘i‘t L@W’W’Q‘ e AB gl

~Borrower
{Best)

cva Oty pr kcvr:s?:;.
(I v —Borrower

{Sign Qriginas Only)

DPS 044
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