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ASSIGNMENT OF RENTS $16.00

Q THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 25, 1888, between CHICAGO TITLE AND TRUST COMPANY,
not personally but as Trustee ~i behaif of CHICAGO TITLE AND TRUST COMPANY TRUST NUMBER 1081551
under the provisions of a Trus’ Agreement dated June 1, 1988, whose address is 111 WEST WASHINGTON

% STREET, CHICAGO, IL 60602 (refe’red to below as "Grantor”); and Bank of Highland Park, whose address Is

Nwas First Street, Highland Park, IL o0235 (referred lo below as "Lender”).

ASSIGNMENT. For valuable consideraticn, Grantor assigns and conveys lo Lender ail of Grantor's right, thle,
and Interest In and to the Rents from the fullowing described Property located In COOK County, State of
Hinols:

SEE LEGAL DESCRIPTION WHICH IS ATTACHED AERETO AND MADE A PART HEREQF,

The Real Property or ils address is commonly known av 1020 WEST HUBBARD STREET, CHICAGO, IL. The Rea
Property tax idantification number ls SEE PERMANENT TAX NUMBERS WHICH £ A"TACHED HERETO AND MADE A PART HEREOF..

DEFINITIONS. The lollowing words shall have the fallowing meanings when used I (Pa Assignment. Terms nal otherwizse definad in this Assignmen!
shall have tha meanings attribuled o such terms In the fllinols Uniorm Commercial Code

Assignment.  The word "Assignment’ means this Assignment of Rents between Cianir and Lander. and includes withoul dimitation all
assignments and security imerest provisions relating 1o the Renls,

Evant of Defaull. The words “Event of Default® mean and inciude any of the Evants of Uead, sal forth below in the section tiled “Events ol
Detauit.” ‘

Grantor. The word "Grantor* means CHICAGO TITLE AND TRUST COMPANY, Trustoe under thai cerein Trust Agreement datad June 1, 1683
and known as CHICAGO TITLE ANO TRUST COMPANY TRUST NUMBER 1091681,

Iindebledness. The word "Indebiedness™ means all principal and interest payabie under the Nole and any amo\'nis axponded or advanced by

Lender to discharge abigations of Grantor or expenses incurred by Lender to enforcs obligations of Gramtor \'nd/( *.i3 Assignment, logether with
interest on such amounis as provided in this Assignment,

Lender. The word "Lender® means Bank of Highland Park, its successors and assigns.

Note. The word “Note® means the promissory note or credit agreermaent dated October 25, 1989, in the original phiv:ipal amount of
$575,000.00 trom Granlor to Lender, together with ail renewals of, extensions ol, modifications of, refinancings of, consolidalions of, and
substitutions for the promissory nole or agraemant. Tha Interest rate an the Note is 10.500%.

Property. The word “Property” means the real property, and all improvements thereon, dascribed above in the "Agsignment” section.

Related Documents, The words “Related Documents” mean and inclute withoul fmitation a8 promiasory notes, credit agreements, loan £/
aqreements, guaranties, security agreements, morigages, deeds of trust, and all other instruments and documerls, whether Now or hereafter
existing, executed in connection with Grantar's Indebtedness to Lender.

Rents. The word "Rents” means all rents, revenueas, incoma, issues, and profits from the Property, whether dua now or later, including without pob
limitation alt Rents from &l leases described on any axhibit attached 1o this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS %
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: v

PAYMENT AND PERFORMANMNCE, Except es otherwise piovided in this Assignment, Borower shall pay lo Lander all amounts secured by this
Assignment as they become due, and shal! stricty perform all of Borower's obligations. Unless and unti) Lender exercises its right to collect the Rants
a3 provided below and so long as thera is no dalault under this Assignment, Grantor may remain in possession and cantrol of and operale and
manage the Property and collect the Rents,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any lime, and aven though no default shall have occurred under this
Assignment, to collect and raceiva tha Rents. For this purpose, Lender is hereby given and granied the following rights, powers and authority:

Notice to Tenants. Landar may send notices to any and all tenants of the Property advising tham of this Assignmanl and directing all Rents fo bo
pald directly to Lender or Lender's ageni.

Enter the Property. Lander may enter upon and take possession ol the Property; demand, collect and racaive from the tenanis or from any other
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PLICEL §:

SUB/(IR 1 THROUGH & AND 46 THROUGH 50 IN LOT 1 [N COCHRAK'S
SUBDIVISON OF BLOCK 29 IN CANAL TRUSTEE'S SUBDIVISION OF SECTION 7,
TOWNSHIF 29 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTL, ILLIMOIS.

PARCEL 2:

THE EAST 1/2 OF LOT @4 AND ALL OF LOT 45 IN LOT 1 IN COCHRAN'S
SUBDIVISION OF BLOCK 27 1Y CANAL TRUSTEE'S SUBDIVISION OF SECTION 7,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

'PERMANENT TAX NUMBERS
17-07-229-019, PART PARCEL 1
17-07-229-020, PART PARCEL 1 .
17-07-229-021, PART PARCEL 1 &3551182
17-07-229-022, PART PARCEL 1

17-67-229-023, PART PARCEL !

17+07-229-039, PARCEL 2

17-07-229-040, PART PARCEL 1 _
17-07-229-041, PART PARCEL 1 .
17-07-229-042, PART PARCEL 1
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