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® statutory period dnring which i mag b d all. ver hihe #0 diferetiondfy pd n fuse o Lake of Lo abandon potsession
- of said premises without atfect{ng Jelli heleo (] e any. which si§nighy sd Wathout this paragraph No sust shall be
wustainable zgainst Mo gagre B¥Sed Jpon ici# otrlssiont relatng ject. 1 of (v'pa phiuniess cAmmenaced within 8337 deys sftet Mon.

gagee's posscssion cenies.

K That upon the commencement of any foreclosure proceeding hereunder, the court in which such bl is fikd may at sny time. cither belore or after saie,
and without notiod to the Mortgagor, or any party claiming under him, and withoul regard to the wlvency of the Mortgagor or the then value of said premises.
or whether the same zhall then be occupied by the owner of the equity of redeemotion as s homestesd appoint » neeeiver with power (o menage and rent and
to collect Lhe rents. insues ana prolits of said premives dunng the pendency of such foreclosure st and the statuton penod of edemption. *nd such rents,
iseuet wnd profits. when collected, may be applhed before 83 well as aftes the sale. lowards the payment of the indrbiedness. cusls, LaACE. Insurance of other
itemns necessary for the protectior: and preservation of the property. including the eapenses of such reveivership. o1 on any deficiency decree whether there be
a decres therefor in perscnam of not. and if 3 receiver shal! be appointed he shall remain in posees=m unnl the exparation of the lull penod allowed by statute
for redemption. whether there be redemption or nol. and until the 1ssusnce of deesd in case of eale. but i no deed be issued. untid the expiration of the statutory

iod during which it may be issued snd no lease of sud premises shall be sutlified by the appontment of entty 10 poskession ol 8 receaver bt he may elect to
terminate any lease junior Lo che lien hereol.

L That esch right. power and reqwdy herein conferred upon the Mortgagee 15 cumulative of every sther nght or emedy of the Morigagee whethe
herein or by law conlerred, and may be enjorced cancurrentiy therewith, that no waiver by the Morigagee of prriotmands of any cnvenant heren ot in waud
obligation contained shall thereafter in any manner atiect the right ul Morigagee to nqusty or enloree petlormance of the same or any other of sard
covenants; that wherever Ihe context hereof requires, 1he masculine gender. a6 used berein. shall include the leminne and the neuter and the singular number.
as uped herein, shall include the plural; that sll rights and obligations under this motigage shall extend Lo and be binding upon the reepective heirs. erecutors,
administrators, successors and assgns of the Merigagor. aad the successors and sasgns of the Mortgapee and that the powers herein mentioned may be exer-

cised a8 often as occasion therelor anises.

IN WITNESS WHEREOF, this mortgage is exccuted, sealed and delivered this <87TH

dayol  NOVEMEER ,AD.19 89

7 A (/ ,
%’ﬂ/ R (SEALI__ Wl & Uit i 5’¢,;¢{~ (SEAL!
HERBERT HUETTER WERNER SCHOENBERGER
(SEAL) (SEAL|

STATE OF___ ILLINOIS

LN

}55 1, The Undersigned, 8 Notary Public in

COUNTY OF___C ov e

and for said County, in the State aforesaid, DO HER™RY CERTIFY THAT___HERBERT HUETTER, DIVORCEL ANI
NOT SINCE REMARRIED and WERNER SCHOENBERGER, DIVORCED AND NOT SINCE REMARKIED

personally known to me to be the same persor®  whost namé. are subscribed 1 the foregoing instrument.

appeared before me this day in person. and seknowledged that Jthey _ signed, sealed and delivered the said instrument
as__thedr  free and voluntary act, for the uses and purpeses'thersin set forth, including the release and waiver of all

rights under any homestead, exemption and valuation laws.

GIVEN under my hand and Notarial Seal, this__28TH gy of __ WOVEMBER CAD 1987

- OFFICIAL SEAL * { % ) £
LOUIS J. RICHTER AN S5

Y PUBLIC, STATE OF ILLINOIS g th
NOTARY P ES 4192 otary Pabic

W / '/w COMM RRSTARSIEN PR
7.0 THIS INSTRUMENT WAS PREPARED BY _FLCHARD J. JAHNS

OF CRAGIN FEDERAL "BANK FOR SAVINGS MWEERNKANBX.
5133 WEST FULLERTON AVENUE,  CHICABO, |1 |nois_ 60639




UNOFF ;,CQ PY, 89561275

(Individval Form) Loan No._01-47878-48

THE UNDERSIGNED, -

HERBERT BUETTER, DI1VORCED AND NOT SINCE REMARRIED and WERNER SCHOENBERGER,
DIVORCED ANLD NOT SINCE REMARRIED ‘ :
of CI . County of _COOK . State of ILLINOIS

hereinafter referred to as the Mortgagor, does hereby mortgage and warrant to

CRAGIN FEDERAL BANK FOR SAVINGS

# corporation organized and existing under the laws of the__UNITED STATES QF AMERICA =

hereinaiter referred to as the Mortgagee, the following real estaie in the County of COOK

in the State 2« __ __ILL&Q_E_Q_____. to wil;

LOTS 25 ANb 26 IN BLOCK 7 IN THE FIRST ADDITION TO FRANKLIN FARK
IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNEBHIP 40
NORTH, RANGE (1%, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK
COUNTY., ILLINDIS. COMMONLY KNOWN AS 2606 SCHILLER ROAD, FRANKLIN
PARK, ILLINOIS o(131.
FPERMANENT INDEX #12-28-217-032 (LOT 25) &

$12-23-217-033 (LOT 26).

89581275

Together with all buildings, improvements, fixtures or sppurienances now o - hereafter erected thereon or placed thervin, including all apparatus, equipment
fixtures. or articles, whether in wingle units or centrally conirolled. used (o sunoly heat. gas, air conditioning, waier, light, power, refrigerstion. ventilation or
other services, and any ather thing now ar hervafter tharein or tharvan, thy fu nisking ol which by Jessors (a Jessees is customary or lpgmpri!!t. incluthng
screuny, wicdnw shades, storm doors and windows, flnor coverings. screen daors n-a-doar bevis. awnings. stoves and water hesters (all of whirh are intended 1o
bu ard mee hereby declarvd to be o part of said res? estate whether phywcally sttoched thereto or nutr end siwo together with sl vosements and the rents
issues and profita of saitt premisos which are hersby plodged. nesignedd. transten ! ‘ap’ st uver unte the Mortgugre. wheiber now due or herealier 1o become
dus :‘rmvldod tergin. ‘The Mortgages is boreby aubrogated to the rights ul all mort cage s, tieaholdees and owners paid off by the proceeds ol Lhe losn hereby
secured.

TO HAYE AND TO HOLD the sald property, with said buildings. improvements. fintures, Zpurteasaces, apparatus and equipment. and with all the rights
and privilegen thervunto belonging. unto said Mortgagee forever. {or che uses herein set ficon, free frown il righls snd benefits under Lhe homwstead. exemption
and valustion lawe of any state, which seid rights snd benefits saxt Mortgager does hereby releaw and cuve.

TQ SECURE

(1) ta} the payment ol & Notw wxscuted by the Mortgeger to the arder of the Morigagee Iarirg even date herewith in the principsl simn of
ONE HUNDRED FIFTY-SIX THOUSAND AND NO /100 Duttars
m 156000.00 "7 7y which Note, together with interest thereon ay therein provid. is pavabie in monthly inststiments of

ONE THOUSAND THREE HUNDRED NINETY AND 17/100 o s Dofars
¢ 1390.17 ). commenting the 187 davol  JANUSRY 1590

which Jlayments are ta be applied. firnt, to interest, and the batunce to prinaipal, unt sand indebredness 15 paid in fuil
i This mortgage is specifically made subject to the tecns
and provisions contained in the attached rider which by
this reference is made a parit herecf.

i2) any odvences made by the Mortgogee w the Sortgagor, or ity successor u; title, fot any purpose, ot sny Ume belore the releuws and conenllstion of
this Mortgage. but st 0o time whall this Mortgage aoure adsagoes 0g smesunt ol b pri N 1 qur it YANVES, iD & AU I
N NE HUNDRED E1GHTY-SEVEN THOUBAND'" YUt "HUNERED ANG Rt /100 ;,
provided that, nothing herein ventained shal! e conyidensd as imittig tee atiounts Uiet sball e secured hetehy when sty 3 wiurly or in
accordunce with oovenants containetd in the Mortgsye

134 the petformence of all ol the covenants and chligationy of the Murigagor to the Morcgagee, »s contained herein and in snid Note.

THE MORTGAGOR COVENANTS:

A (1; To pay said indebtiiness and the interest Lhervun as herein apd in said note provided. or sccording W any agreecient extendiod the Lime ol pay
ment thereol: | 2) To pay when due und before any penalty sttaches therety ull 1azen. special Lunes. spocial assssninents, water charges, sewer servicy chargos.
snd condaminium gaszssments agninat sajd property {including those heretolore duel, and ty furnish Moctgagoe, spop rsguest, duplicate receipis umrﬁr.
and all such itoma extended sgainat auid gropacty shall ba conclusively deemed vatid for the purpamy of this requireent; () Tu keep the Improvements naw ur
harvatter upon said premiws inaured against damage by fire. and such ather hazards as the Mortgages may retulre to be insorod agsinet; and to provide public
liability insurance end such other insurance s the Morlgagos may require, until sand inclelitad nose io fuliy paid. or in case of forscloaurs, until expiration of the
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shall not exceed 14.75% ceiling rate.

The mortgage interest may increa
the change of the stated index

E.

b UNOFFICIAL:GORY »

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . .£8TH dayof .. NOVEMBER, .., ., 19. 8%, ., and is incorporated into and shall
be deemned to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Debt {the ‘‘Security Instru-
menrt*’) of the same date given by the undersigned (the *Borrower’) to secure Borrower’s Noteto .................
.. CRAGIN FEDERAL BANK FOR SAVING S . . . . ittt s iaaian ettt i
the “*Lender’’) of the same date (the ‘*Note’’) and covering the property described jn t urity {nstrument and

( L e R P B hAD S FRANKC TN B A YIRS 1Y Sy g ooy

located at .. 782VE  HALTLALLEN BREAML LORINEFR TV rhaeriab bt i
Property Address

...............

Modificatiros. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covei:ant and agree as follows:
A, INTEREST RATc AND MONTHLY PAYMENT CHANGES

The Note has an *“iriizial Interest Rate” of 2. 75 %. The Note interest rate may be increased or decreased on the
. 187 day of the meath beaginning on . . .DECEMEBER. .01..., 19.. 92 and on that day of the month every

.+ «3& months thereafter.
Changes in the interest r7ie 7ire governed by changes in an interest rate index called the **Index®’. The Index is the:

[Check one box ta indicate Index.)
(1) O* ‘*Contract Interzec Rate, Purchase of Previously Occupied Homes, National Average for all Major

f Lenders”® blished by thr Frderai Home Laan Bank Board.
YR ERX AT TONAL, MONTALY MEDIAN COST OF FUNDS ...

............................................ L R T I R I R R I L I T R N I R

|Check one box ta indicale whether there is any maxinum limit on changes in the inierest rate on each Change Daie; {f no box is checked there will
be no maximum timii on changes.}

(1) 3 There is no maximum limit on cnunges.in the interest rate at any Change Date.

(2} [X’%he interest rate cannot be changed kv more than .., 5. percentage points at any Change Date.

1f the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. D:creases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrim.pt is subject 10 a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan clarges collected or to be collected in connection with the
loan would exceed permitted limits. IT this is the case, then: {(A}).any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (B) any surisalready collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chooseto make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower a jicijce identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragrﬁ)ﬁz & €eotcity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph F,d'f‘th@ Security Instrumeri, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit ¢ n the: amournt of any one in-
‘terest rate change (if there is a limit), or (3} a change in the Base Index figure, or ail of these, as 7 coadition of Lender's
waiving the option to accelerate provided in paragraph F & G.

By signing this, Borrower agrees to all of the above.

HERBERT HUETTER —Borrower
%fn—-—e—-f r/bé'ac"(gh (Seal)
WERNER SCHUENBERGER —Barrower

DEPT-01 RECORDING

~89-581275

“ s 8 s

CODK COUNTY RECORDER

» If mory than one box it checked or {f no box is checked, ond Lender and Borrower do nal otherwise agree in writing, ke first Index named will apply.
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