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“Te Have and to Hold the sbove described premises, with the
‘mmmruummmaﬂummnm
and ssigns, m(munmmdmummfoﬂ!-‘-

MS&WWMW

" To keep said premises in good repair, and bot t0 do, or permdt to
be done, upon said premacs, anything that may mpax the value
thereof, or of the security intended 10 be effecied by virtue of the
inRrument; not (© suffer any lien of mechamics men o maternl
men 0 stiach 0 aid premises; 10 pay o the Mortzagee, o8
hereinafter provided, until said aose i fully peid. ({) 2 som ad¥:
cent (0 pay all (axes and SEeEmGMS o0 S protEses. of ANy K
or sssessment that ms be levied by awthority of the Stase of £
finois, or of the corLy. owm, village, of Gty & which the tad
fand is situste, upon the &Songagor on aconunt of the ownerdiy

debredness, insred for the o=l of the Mortgagee o soch forms
of insurance, and in such Mo, 7 mary bt regered by e
Mortgagee.

In case of the refusal or neglect of the Mooeagor to made sk
peyments, of to SMfy any pror hes or MU0 axe other thae
that for taxes or assestrents on oidd premses. or 0 teep sad
premises in good tepair, the Mortpagoe mxty axy § xb e,
asesenents, and insurance premiums, when due, anc a2y make
such repairs (0 the property hereln (ONgaged & ! its Sriaton
may deem necessary for the proper preservation therod. and ey
tnoneys so paid of expended shal! become 5o much addeonal m
debiedness, secured by this mortgage, to be pad out of procoeds A
the sale of the morigaged premises, i nof otherwise pad by the
Morgagor.

It is expressly provided, however (2l other provisons of thes
mocigage 10 the contrary sotwithstanding). tht the Morigagee
shafl not be requiced nor shall it have the nght 10 pay. discharge,
Or remove any tax, sssessment, OF tax liefi upon or aganst the
premites desctibed herein or any part thereol or the mmprovement
situated thereon, so long as the Morigagor shall. m good fanth, con-
test the same or the validity thereof by appropriate legal pro-
ceodings brought in a court of competemt jusisicrion, which shall
operale to prevent the collection of the tax, assessment, or ben o0
coniested and the sale or forfeiture of the said premises or any pant
thereof 10 satisfy the same.

And the said Morigagor further covenants and agrees as follows:

Thatpnnkpnwedwplymdebt m whole or i part-on
mymsullumudm

That, together with, and in addition to, the monthly payments of
principal and interest payabie under the terms of the note secured
hereby, the Mortgagor wiil pay o the Mortgagee, on the first day
of each month. until the said note is fully paid, the foliowing sums:

. ) A sum equal to the ground rents, if any, next due. plus the
premiums thal will next become due snd payable on policies of fire
and other harard insurance covering the morigaged property, plus
taxes and assecsments next due on the morigaged property {all as
estimated by the Mortgagee) less ali sums siready paid therefor
divided by the rumber of months 10 elapse before one month prior
1o the date when such ground rents, premiums. t2xes and assess.

’

ments will become debnguent, such sums 1 be heid by Mongagee
@ trust (0 pay sad ground femes. remIums, LA Sad ol
asesspents; and

6! Al payments meatoned in the preceding subsection of this
paragraph and all puyments 1o be made under the noie yecured
hereby shall by added sogeiber and the aggregatr amoum theveol
shall be paad by the Morgager each month m 2 uagle peywere 0
&wmenhMulntu&rﬂ

® Mmdm; trnes, spocl msvmnats. foe, and other
hazard ovureace Sremuuns.
® wnecrest on the note secured hevetyy,
& smovtzaton of et prcpst of e wed wonz, sl
v st charpes -
Am Ochoency @ S amount of any wxch aggregmee montiy pay- P
et shall umiegs made good by the Mortgagor prer o e S

. e

GN

!

t

dase of the meat wch peyement. onstrwe e ovem of defad
omder ths sorgage. The Morgagee aary cofiect & "l charge’
oot tn caoned fowr costs H6 kar each dollier 31 G ecd parremost .
moee than fiftzer: (15 dawy & arvoan, 10 00wy G A0S Cipiaa 2
avOived 3 handivng (chaquent Swywsan

¥ o i of e poyments wusle vy dar Slorgagor aaer
subsection 6! of theTensnding peragraph shall cacend de Nt
of the paymenss actoadh made by v Mengagre for L
LaNes, and RSEWMETIN. OF (CRGCIXE DITYERTI. 3 (e CIee Ty BE
wch zacew, f e en w curveme. ot tee apeee of thi* Morgage
shad br Tedeol on whsoquEnt peymcsts 10 t¢ aade by the Mon
gager. or cefunded to the Morigagor ¥ homever, e ouomehiy
pavanerss made by the Moryggor ander wibsertme wi of O
prececng paragraph sl oot be wffoeet 1o pin ground reans,
anes. 3nd SIS Of TRUIRIKY YTRIUIS. i the Case dy be,
when the sayoe shuf decome due anad pavable, then the Morigagor
tall pay t0 the Mortgagee MYy MmOwDt nocTIsary to maske up the
drlraenxy, on o3 defore the date nhen gyt of soch ground
A/ 1AM, XSBESHDENT, OF Nsurance premmiues shall be due If
any riaoe the Morgagr shall tender 10 the Mortgagee, m acoor
dance ‘Wi ithe proveams of the note weured hereby. full payment
of the entr; ndedvednes represemted theredy, the Morrgagee shall,
n computng ' woam of sock wdebtedness. credet 1o the ac-
countl of the Mongr o 28y belsace remawnag 1 the fwods ac
cumulated under (v provisons of subsection fa/ of the preceding
pasagraph. 1 there sl o4 default under any of the provisons
mwgmm'..amnkdtmmmmm
. or f the Mongager aqoires the property otherwps after
default, the Morigagee shafl az)ly, » the tme of the cormence-
ment of such procecdings or at th: tim: she property s otherwise
acguired, the balance then remainnig i e funds socumulsted
under subsection (7 of the preceding 97ay7aph a5 » credit against
the amount of principal then remaining Lo ax! under said note.
And 39 Additional Security for the paymen. of the mdettedness
aloresaid the Mortgagor does hereby awsign o the Mortgagee all
the rents, wsucs, and profits now due or which may hereafter
become due {or the use of the premises hereinabove deseribed,

That He Wil Keep the improvements now existing or hereafeer
erected on the morigaged property. insured as may be required
from time 10 time by the Morigagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Morigagee and will pay prompt:

i!

. ly. when due, zny premiums on such insurance provision for pay-

ment of which has not been made hereinbefore. All insurance shaij
be carried in companies approved by the Morigagee and the
policies and renewals thersof shal! be held by the Mortgagee and
have attached there1o loss payable clauses in favor of and in form
accepiable to the Mortgagee. In event of joss Maortgagor will give
immediate notict by mail to the Mortgagee, who may make proof
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed 10 make pay-
_ment for such loss directly 10 the Mortgagee insiead of to the
~Mortgagor and the Mongagee: jointly, ahd the insurance proceeds,
Or any part thereof, may be applied by the Mortgagee at its option
~tither to the teduction of the indebtedness hereby secured or ta the
- resioration or repair of the property damaged. In event of fore:
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the intlebtedness secured hereby. all
right, title and interest of the Mortgsgor in and to any insurance
policies then in force shall pass tg-the purchaser of grantes.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for 2 public use, the
damages, proceeds, and the considération  for such acquisition, to
the extent of the full amaunt of indsbtedness upon this Mortgage,
and the Note secured i by remgining unpaid, are hereby assigned

by the Mortgagor to the *4urtgagee apd shall be paid forthwith 10
the Mortgagee to be applies by it on account of the indebtedness
secured hereby, whether die £y DL, .

The Mortgagor Further Agrees thac $.ould this mortgage and
the note secured hereby not be eligibis far {nsurance under the
National Housing Act, within 60 (sixiy} davs from the date
héfeof {written statement of any officer of the D:pertment of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dat/d subsequent
to the 60 (sixty) days’ time from the date of this 1iortgoge,
declining to insure said note and this mortgage being ceoirzd
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option. declire all sums securcd

hereby immedialely due and payable. Notwithstanding the fore-
going; this option may not be exercised by the Mortgagee when

the ineligibility for insurance under the National Housing Act
is due to the Mortgagee's failure to remit the mortgage insurance
premium to the Department of Housing and Urban Development.

““Iin the Event of default in making any monthly payment pro-
vided for herein and in the note secured: hereby for a period of
thirty (30} days:after the due date:thereo!, or in case of a breach of
any other covenant or agreement herein stiputated, then the whoie
of said principal sum remaining unpaid together with accrued in-
ferest theraor, ‘shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

Asd In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, and upon the filing of any biil for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or afier sale, and without notice to the said Mortgagor, or
any party cipiming-under-saig Morigagpr, and without regard 1o
the solvency or insolventioft the or persons liable far the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or {05 an order to place
Mortgagee in possession of the premises and without regard Lo the
valbe of said premises or whether the same shall be then ocenpied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power Lo

collect the rents, issues, and profits of the said premises during the .

pendency of such foreclosure suit and, in case of salke and a defi-
ciency, during the full statutory period of redemption, and sich
rents, issues, and profits when collectod may be applied toward the
payment of she indebtedness, costs, taxes, insurance, and other

t

Hems necessary for the protection and preservation of the propeny.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o forectose this merigage or a subssquent
mortgage, the said Mortgagee, in its discretion, may, keep the
said premises in good repair; pay such current or back taxes and
assessmients as may be due on the said premises; puy for and
maintain such insurance in such amounts as shzll have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
couri; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend ftself such amounts &s are reasonably
necessary 10 carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort.
gagee in any court of Jaw or equity, a reasonable sum shall be
allowed for the solicilor’s fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays Tor
documentary evidence and the cost of complete sbstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgages shall be
made a party thereto by reason of this morigage, its costs and
expenses, and the ressonable fees and charges of the attomneys
or solicitors of the Mortgagee, so made parties, for sgrvices in
such suit or proceedings, shall be a further lien and charge upon
the sald premises under this mortgage. and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shatl be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
porsuance of any such decree: (1) All the costs of such suit or
cdis, advertising, sale, and conveyance, including atiorneys’,

- sUlizitrss’, and stenographers’ fees, outlays for documentary

evidene, sad cost of said abstract and examination of titie; (3
all the raovevs advanced by the Mortgagee, if any, for the pur-
pose auiurized in the mortgage with interest on such advances
at the rate set forth in the note secured hereby, from the time
such advances are 7ade; (3) all the accrued interest remaining
unpaid on the indettodaess hereby secured: and (4 2l the said
principal money remair.ng unpaid. The overplus of the proceeds of
the sale, if any, shall thcn oe paid to the Morigagor.

If the Morgagor shall par va.d note at the time and in the
manner aforesaid and shall abide ¥y, comply wilh, and duly per-
form all the covenants and agreeinent, barein, then this con:

“yeyance shall be null and void and Muri;agee will, within thirty

{30) days after written demand therefo; b, Mortgagor, execute 8
rekase or satisfaction of this mortgage, ard Martgagor hereby
waives the benefits of all statutes or laws whkh require the
eatiier execution or delivery of such release or satisfaction by

Mortgagee.

It s Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate 1o reicase, in
any manner, the original liability of the Mortgagor.

The Covenants Herein Contsined shall bind, and the benefits and
advantages shall inure, to the respective heirs, executors, ad-

" ministrators, successors, and assigns of (he parties hereto, Wherever

used, the singular number shall include the plural, the plural the

singular, and the masculine gender shall include the feminine.
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