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LOAN MODIFICATION AND EXTENSION AGREEMENT

THIS AGREEMENT is made and entered into as of the lst day of
Novemt:er, 1989, by and between CHARTER BANK & TRUST OF ILLINOIS
f/k/a FIRST STATE BANK & TRUST COMPNAY OF HANOVER PARK, an
Illinoir Corporation ("BANK"), and WONDA POZZI, widowed and not
since rermarried, LYNN K, FUNKE, married to CRAIG D. FUNKE and
KAREN RUMELL FUNKE, divorced and not sinée remerried, (BORROWER).

A. 'The RORRC¥LR has heretofore executed an Installment Note
dated October 26, 1086 in the principal amount of One Hundred
Forty Five Thousand & “0/100 DOLLARS ($145,000.00) ("NOTE") of
which the BANK is preserrniy the holder;

B. The NOTE is secured by u MORTGAGE dated Octcber 28, 1986
and recorded in the Recorders Office Of Cook County, Illinois on
October 31, 1986, as Document Nurmhar B6512799 and rerecorded
February 3, 1987 as Document Number B/065805 conveying tc certain
real eatate described in "Exhibit A" atiached hereto and by this
reference incorporated herein ("REAL ESIATL"))

i
C. The BANK has disburped to BORROWER - :he prlnclpal\aum

evidenced by the NOTE and has received partial puymants from the
lien of the hereinabove described MORTGAGE;

D. BORROWER has reguested BANK to extend the date required
for the payment of the hereinabove described NOTE and MORTGAGE.

S
v

F. BANK hams agreed to extend the due,dgtcf,or the payment’
of the NOTE provided BORROWER agrees to the’ fol Iwing ter and

conditions; ’
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NOW THEREFORE, in considersation of the mutual covenants,
premises and conditions herein contained and the payment of the
sum of TEN AND NO/100 DOLLARS (810.00) the receipt of which is
hereb acknowledged, THE PARTIES HERETO AGREE AS FOLLOWS:

1. ‘The due date for the payment of the NOTE ia‘gxtendéa‘

from November 1, 1989 to November 1, 1994.

2 It is Ogreed, as of the date hereof, the unpaid
principal balance evidenced by the NOTE ie ONE HUNDRED THIRTY
EIGHT THOUSAND SIX HUNUKXED. NINETY SIX AND 37/100 (8138,6%6.37)
DOLLARS. , ‘

H

3. In consideration of TANK extending the due date to
November 1, 1994, BRORROWER agreer chat the interest rate and
payment of seid interest on the principal sum and the payment of
the principal sum, all evidenced by the NOTE shall be amended as

followa:

Interest shall be payable on the principal sum from
November 1, 1989 on the balance of principa. ramaining
from time to time unpaid st the rate of 11.65% purcent
per annum in installmenta (principsl and interes®; us
follows:

One Thousand Four Hundred Ninety Three and 68/100
($1,493.68) Dollars on the lst day of December, 1989
and on the lst day of eech and every month thereafter
until the NOTE is fully paid except that the final
payment of both principal and interest, if not sooner
paid, shall be due on the lst day of November, 1994,

&aCTSS68
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4. The lien of the MORTGAGE is hereby modified and axtendéd
as security for the payment of the NOTE.

!

5, /Fxcept as modified herein, the terms, covenants, and
conditionr of the NOTE and MORTGAGE shall remain unchanged and
otherwime ir full force and effect. In the event of any
inconsistency bu:tween the terms of this Agreement and the terms
of the NOTE and or MORTGAGE, the terms herein shall control.

6. This Loan McAjfication and Extension Agreement shall in
no way be construed as » release of the BANK'S original loan and
shall in no way prejudice sis rights in connection therewith.

7. Thia Agrssment shall be coverned by and construed‘uhﬁﬁr
the laws of the State of Illlnois,

IN WITNESS WHEREOF, the parties herelz have hereunto set
their hande and seals the day and year first viovae written,

BANK: ' BORROWER 1

Charter Bank & Trust Of Illinois
f/k/a Firat State Bank & Trust Co.

Of Hanover Park |
BY ’f;§:£1~ <§z;éz;auqﬂ{(

4a;-}fm J. Rpyes, ./
Attesy: 1&%/\”’7&;&@/‘?{){3

Robert L. Tarnowmki’
Vice President

65319988'
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STATE OF ILLINOIS
COUNTY OF (/704

1 bt ($71d41m7/64? _ a notary public in
and 7or said County, in the State aforesaid, DO HEREBY CERTIFY
that John J. Hayes, Jr. personally known to me to be the
Prepideritt of the Charter Bank & Trust Of Illinoie f/k/a First
State Bark) & Trust Company Of Hanover Park, a corporation, and
Robert L. ‘Tarnownki personally known to me to be the Vice
President of xaid corporation and personally known to me to be
the mame perscns whose names are subscribed to the foregoing
instrument appear=d before me this day in person and severally
acknowledged that &s such President and Vice President they
signed and delivered liie maid lnstrument and caused the corporate
seal of sald corpocation to be affixed thereto pursuant to
authority given by the Peard of Directors of said corporation as
their free end voluntary sci and aw the free and voluntary act of
matd corporstion for the umes and purposes therein set fortk.

GIVEN under my hand and//Cci¢ -y seal this__ . d0¢f  doy of
p\j{) |J(9¥’)’I -7(’,&19;5_,/,/ ' - y _

STATE OF ILLNOIS J
COUNTY OF COOK

I, the undersigned, a notary public in_ and for the said
County, in the State aforesaid, DO HEREBY SERTIFY that WONDA
poz21, LYNN K. FUNKE, CRAIG D. FUNKE, and KAREN RUMELL FUNKE
personally known to me toc be the same persons whose names are
subscribed to the foregoing instrument, sppearsd belcre me this
day in person, and acknowledged that they signed  scaled and
delivered the said instrument as their free and volurisry act,
for the uses and ;urpomses therein set forth.

GIVEN under my hand and official seal, thln__ié%ﬂé&__dny
of ,{&?W%uzz,guiw 19557, S
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Notary Public

THIS DOCUMENT PREPARED BY AND MAIL TO: . oA SE
Gitta Coldwinte! Iinols
Lois Mular . publi, Stote o By
(l::ggt;r liilnkp& Er:'tdm Illinois “?;Dé%rr{\;ntsslun EJLP\W_W3 .
rving Park Roa _

Hanover Park,Il. 60103
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LAY 16 IN cOMITRY NILL BEING A SULDIVISION OF PRHTS or LOTS T ANB U Ifi Jotin
POWELL'S SUBDIVISIUN OF TIE SOUTHEAST i/h OF SECTION 28, TOWRSHIP B?VHGRTH RRHGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOX COUHT!, LIRoIs, !

PARCEL 1

ALSD

PARCEL II:

THAT PART OF THE SOUTH 50,0 FLET OF LOT 7 I JORN M. POMELL'S SUBDIVISION OF THC
SOQUTHEAST 1/Y4 OF SECTION 28, TOWRGNIP 3T RORTH, RAHGE 12 LAST OF THE TUIRD
PRINCIPAL HERIDIAM, LYING WEST OF TUE EAST LINE (EXTERUED 5CUTH) OF LOT 10, AP
LYING EAST OF THE HEJT LINE (EXTENGED SCUTH) OF LOT 10, IN COUNTRY HILL, BEING A
RESULDIVISION OF FART OF LOTS } AWD B 1IN BALD JOUN N, POMELL'S SUBBIVIolUH. ALL IH

COOK COUNTY, ILLINDIS,

Commenly known as iU Wild Cherry tane, Palos Park, IL,

PLLLN, 23-28-404-002 nnd 23-2B8-404-008
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