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Account No,_115-172985 _ This Instrument was prepared by:

4340 0890 0216 2737 \
M &%L TD Stitt, Klein & Dﬂ?e?:m;

; 1608 Colonial Parkway

Inverness, Tllinois GOQA7 .
[Address) )

MORTGAGE

THIS MORTCAGE Is made this _4th day of December , 19g9_, between the
Morigagoer, Jay U, Rao and Uma J. Rag,. Husband and Wife lherdn "Borrower"), whose

dddress Is 4620 McKone  Roliing Meadows, Illingis GON0RB -and the
Mortgagee, First Unlon Home Equlty Corporation, a corperation erganized and existing under Lthe

laws of NMarth Carolina, whose address is CONS-M Charlotte, Narth Caralina 28288
{herein ” ‘Lendear”),

WHEREAS, Eorrawer 1s indebled to Lender In the princtpal sum of U.S. $__30 qon.on .. which
indebiedness i evidenced by Berrower's note dated Decentor 4., 1989 and extensions,
renewals and mod il atlons thercofl {herein “Nole"}, providing for monr_hiy installiments of principal -
and tnterest, with the b-lance of tndebtedness, If not sooner pald, due and payable on Decamber 3,
2009 :

TO SECURE to Lender th? rzpayment of the indebtedness evidenced by the Mote, with interest
thereon: the payment of all'Gther sums, with Interest therean, advanced In accordance herewilh to
protect the securily of this Mortgape: and the performance of the covenants and agreements of
Borrower herein conlalned, Bcrrower docs hereby mortgage, grant and convey to Lender the
following described property located i1 the County of Cook , State of [llinots:

Lot & in MecKone Court Subaivision, being a resubdivision of part
of the west 1/2 of the Norih We=t 1/4 of Section 35, Townshib A2
North, Range 10, East of the Tnird Prineipal Meridian, in

Cook County, Illinois.

whilch has the address ol __4620 McKane — Balling Meadows, “I1linod
' (Street} : - {City] State]  (Zp Code}

{herein "Property Address") and Permanent Parcel Number __02-35-100-112 N

TOGETHER with all the fmprovements now or hereafler erected on the property, and all
easements, rights, appurtenances and rents all of which shail be deemed to be and remain a part
of the property covered by Lhis Mortgage: and all of the foregolng, together with sald property {or
the leaschold estate I Lthis Morigage 18 on a leaschold} dare herelnafler referred to as the "Property.”

y Rider ("Rlder") attached hereto and executed of even date i3 Incorporated herein and
the covenant and agreements of the Rider ghall amend and supplement the covenants and
~agreements of this Mortgage, as if the Rider were a part hereof.

Borrower covenants that Borrower is lawl'ully sclzcd of the estate hereby convcycd and has the
right to mortgage, grant and convey the Property, and that the Property is unencuwmnbered, except
for encumbrances of record. Borrower covenants that Borrower wartants and will defend generally
the title to the Property against all claims and demands. subject to encumbrances of record.

>
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UMLFORM COVENANTS. Borrower .'md Lender covenant and agree #a [ollows:

L. Payment of Princlpal and Intereat: Borrower shall promgly pay when due the pr mcljml and
Iterest ndebledness evidencord by, the Note dind late charges ng provided i the Hote, s
Muorlgage seeures |u 1yuu-m ol sadd MNote .uu)nlln;l lo fts tertng, whifch are eorporaled hersin by

reference.

2, Appllcutlou'or Puymv.uiq Unless applicable law prrovies othenvise, all poyienta recetved by
ender under the Mote and parageaph t hereol shall be applled by Lender Urst to interest due on |
the Mote, second (o the prinetpal due an the Nolc. and 1hen tu olther charges, If any, doe on the
Mole.

3. Prlor Mortgages and Deeds of Trust: Charges; Llens. UDorrower shall perforn ail of.
Borfawers oblignllons; under any mortgage, deed of Lrust or other securlty agreeinent with a lien
whilich has priorily over this Morlgage, lncludm&1 Borrower's convenan(s (o make payitenls when
due. Borrower shall pay or cause lo be patd all laxes, asscasimenis and other chiarges, Nines and
!ulpu%lu(ma altrtbutablie to the Propery wiiell way adtain a pr!mﬂy aver thils Mortgmge, nnd
lcnquhuld payments-or grounct u.nls AL any!

4, Hu.zmjr.. tusurance. Borrower shiall keep the hnprovements now existing or herealler erected
on Lhe, Proprriv.nsured against loss by fire, hazards nceluded within the tenn “extended coverage®, -
and such otlier bazards as Lender may require and In such amounts and for snch pertods as

Lender may reqire,

‘The Insurance carricoqreeviding the nsurance shall be chgsen by Borrower subject Lo approval by
Lender; provided, that@uch approval shall nol be unreasonably withheld., Al Insurance policies
and renewals thercol stall be In a fonmn acceptable to Lender and shall nclude a siandard
mortgage clause n favor of /il In aform acceptable lo Lender, Lender shall have the right to hokd
the policles and rencwals Whereol, subject to the tcrms of any morigage, deed of (rust or othér
securily agreement wilh a JJ:.n wh! u‘ ias priority over this Mortgage.

Lit the event of loss. Borrower shall giive prompt notice Lo Lhe tnsurance coprfer and Lcndr,r Lender
may make proof of loss I not inadé proraptly by Borrower.

Il the :Preoperty 8 abandoned by Borrower, or if Borrower fafis (o respond to Lender within 30 days
from the date nolice s malled by Lender Lo Moriower that the msurance carrler ollers Lo setile a
claim Jor insurance benefits, Lender 18 authortzed (o colleet and apply the insurance proceeds at
Lender's optlon eilher to restoratlon or repalriof the Propcrly ar to Llhe sums secured by this

Morlgage.

8. Preservation and Malntenance of Property; Leuszholds; Condominiums: Planned Unit
Developments, Borrower shall keep the Property ln good repalr and shall not comimit wasle or
permit npudrment or dt,lcnor"ntlon of the Property and shod wmply with the provislons of any
lease f Lhis Morigage s on a leaschold. If this Morigage s o a unit in a condominiuni or a
planned unlt development, Borrower shall perform all of ‘@dirower's obligations under the
declaration or covenants creabing or governing the condominivim ot _Z'anned unit development, the
by-laws and regulations of the condomunium or planned unit dovelopment, and constituent

documents, -
.5Qr82093

G. Protection of Lender's Seeurity If Borrowdr fatls to perform the covenants and agrecments
conlained in this Mortgdage, or U any action or proceeding ls eonunenced whirizamaterially affects
Lender's Interest in Lthe Properly, then Lender, at Lender's optlon, upon nolec Yo Borrower, may |
malce such appearances, disburse such sums, including reasonable altorneys' feed-and take such
aclfons as s nccessary te prolect Lendér's interest,

Any amounts dlsbuwcd by Lcndcr pursuant Lo this paragranh 6, wilh tnterest thereon, at the Note
rate, shall become addilional Indebtedness of Borrower secured by Uhis Mortgage., Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon notice from,
Lender to Barrower requesting payment thereof, Nothing contained In this paragraph 6 shall
re qu[rc Lender to Incur any expense or tale ¢ any action hereunder.

7.  luspection, Lender may make or cause to be made regsonable entries upon and inspectlons
of the Property, provldcd that Lender shall give Borrower ‘nollce prior o any such inspeclion
- specifylng reasenable cause therefor related Lo Lender's Inlerest ln the Property.

8. Capndemnation. The proceeds of any award or claim for damages, direcl or conisegquentlal, in
connection with any condemnsdtion or other taking of the Properly, or patt thereofl, or for
conveyance In leu of condemnalion, are-hereby assigned and shall be pald to Lender suh_[et‘t to the
terms-of any’ mortgage, deed of trust or other sz.curlty ﬂg,rn.cmcnt. with a Hen whleh has priority

over this Mortgage.
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9. Borrower Not Released; Forbearance By Lender Not a Walver. The Borrower shall remain
Hable for full payment of the prineipal and interest on the Note (or any advancement or obligatlon)
secured liereby, notwilhstanding any of the (ollowlng: (a) The sale of all or & part of the premises,
(b} the assurmptlon by anether party of the Borrower's obligations hereunder, {¢) the forbearance or
exlension of ume for payment or perfonmance of any abligatlon hereunder, whether granled lo
Borrower or o subsequernt owner of the property, and (d) the release ol all or any part of the
premises securing sald obligatlons or the release of any party who assumes payment of the same,
None of the [oregoing shall in any way alffect the full force and efTect of the len of this Mortgage or
tmpalr Lender's right to a deficiency Jjudgment (In the event of foreclosure) agalnst Borrower or any
panty assuming the obligations hereunder.

Any forbearance by Lender in exercistng any right or remedy hereunder, or othenwise aflorded by
applicable law, shall not be a walver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liablity; Co-slgners. Tlie covenanla
and agreements hereln contatned shall bind, and the rights hercunder shall inure to, the
respective successors and assigns of Lender and Borrower, subject {0 the provisions of paragraph
15 hereol, “All covenants and agreements of Borrower shall be Joint and several. Any Borrower
who co-signs this Mortgage, but daes not execute the Note: (a} is co-signing this Mortgage only to
mortgage, grent-and convey thal Borrower's Interest in the Property to Lender under the terms of
this Mortgage, (b) !s not personally lable on the Nole or under this Mortgage, and (¢} agrees that
Lender and any rih.r Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations wildtregard to the terms of this Morigage or lhe Note without that Borrower's
consent and without reicasing that Borrower or modifylng this Mortgage as to that Borrower's
interest In the Property.

11. Notlce. Except lor any nouce required under applicable law o be glven in another manner,
{a) any notice to Borrawer previried for in this Mortgage shall be glven by delivering it or by maflling
such nolice by [Irst class mal addrezssed to Borrower or the current owner al the Property Address
or at such other address as Borrower may designate by notice 1o Lender as provided herein, and
any olher person personally llable uri this Note as these person’s names and addresses appear in
the Lender's records at Lhe time of gtviog niottes and (b} any notice to Lender shall be given by {lrst
class mall to Lender's address stated hereia ar to such other address as lender may designale by
notice lo Borrower as provided herein. Ain notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when guven In the mhanner designated herein.

12. Governing Law; Severabllity, The slate znd Jocal laws applicable to this Mortgage shall be
the laws of Lthe Jurisdiction in which the Property i lovaled. The foregoing sentence shall not lmit
the applicabllity of Federal law to this Mortgage. I the event thal any provision or clause of this
Mortgage or Lthe Note conflicts with appilcable law, such’conflicts shall not alfect other provisions
of this Morigage or the Note which can be given effect witlicut the conflicling provision, and (o this
end the provislons of this Mortgage and the Note are declarcaite be severable, As used herein
“cosls”, "expenses” and "allomeys’ [ees” include all sums to e exlent not prohibited by applicable
law or limited herein, ‘

13, Borrower's Copy. Borrower shall be furnished a conformed coiv of the Note, this Mortég
and Rider{s} at the Ume of execulion or alter recordation hereal. 858 63

14. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrowcr's obligations under
any home rehabllltation, tmprovement, repair or other loan agreement which Birtower enters into
wiih Lender. Lender, at Lender's opiion, may require Borrower to execute and fleitver o Lender, In
a form acceptable to Lender, an assignment of any rights, claims or defenses whilrl Barrower may
have against pariles who supply labor, materials or services in connection wilh Improvements
made to the Property.

15. Transfer of the Property or a Beneficlial Interest in Borrower, Assumption. U all or any
part of Lthe Property or any inierest In it is sold or transferred (or i a beneficial interest in Borrower
is sold or transferred and Borrower 18 not a natural person) without Lender’s prior wrltten consent,
Lender may, at Lender's aptlon, for any reason, declare all the sums secured by this Mortgage to
be immediately due and payable, However, this option shall not be exercised by Lender if exercise
ts prohibited by Federai law as of the date of this Mortgage,

If Lender exercises this opton, Lender shall give Borrower notice of acceleration. The notce shall
provide a period of not less than 30 days from the date the notice is delivered or malled within
which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay
these sums prior lo the explration of this perlod, Lender may invoke any remedles permitted by
this Securlty Instrument without further notice or demand cn Borrower, :

This Mortgage may not be assumed by a purchaser without the Lender’'s consent. i an
assumpllon s ailowed, the Lender may charge an assumption fee and require the person(s)
assuming the loan to pay additional charges as authorized by law, .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Upon Borrower's breach of any covenant or agreement of
Borrower {n this Mortgage, including the covenants to pay when due any sumas under the
Note secured by this Mortgage, Lender, at Lender’s option may declare all sums secured by
this Mortgage, to be immedistely due and payablic without demand or notice and may
foreclose thls Mortgnage by judicial proceeding. Lender shall be entitled to collect in such
praoceeding all expenses. of foreclosure, Including, but not lmlited to, reasonable attorneys’
fees and costs of documentary evidence, abstracts and title reports,

17. Assignment of Rents; Appolntment of Recelver,Lender Iln Possession. As addlllonal
sccurlly herecunder, Borrower liereby assigns to Lender the rents of the Property, provided that
Baorrower shall, prtar lo acceleration under paragraph 16 hereol or abandonment of the Property.
nave the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property and at any time
prior to Jjudiclal sale, Lender (in person, by agent or by judicially appointed receiver) shall be
entilled Lo énter upon. take possession of and manage the Property and to collect the rents of the
Property <ricluading those past due. All rents collected by Lender shall be applied first to payment
of the cosls 4f management of the Property and collection of rents, Including, bul not lmited to
recelved fees, promiums on recelver's bonds and reasonable allorneys’ fees, and then to the sums
secured by this fiortgdage.

18. Loan Charges.. t/‘he loan secured by this Mortgage is subject to a law which sets maxtmum
loun charges, and that 'arv is flnally Interpreted so that the tnlerest or olher loan charges collected
or to be collected in corrmcellon with the loan exceed permitted Umits, then: (1) any such loan
charges shall be reduced by ‘he amount necessary to reduce the charge Lo the permitied Umit: and
{2) any sums already collectey "om Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choos¢ to make this refund by reducing the principal owed under the Note
or by mailing a direct payment {o Borrower. I a refund reduces principal, the reduction will be
lreated as a partial prepayment uiidri the Note.

19. Legislation. [, afler the date hercei, enactment or expiration of applicable laws have the
cllect elther of rendering the provislons of the Nate, the Morigage or any Rider, unernlorceable
according to Lheir lermas, or all or any part of th sums secured hereby uncolleclible, ag othernwise
provided In this Morigage or the Note, or of diminishing the value of Lender's security, then
Lender, at Lender's option, may declare all sunis secured by the Mortgage to be {mmediately due
and payable,

20. Release. Upon payment of all sums secured by tiils Morigage, this Mortgage shall become
null and vold and Lender or Trustee shall release s Morlgage without charge to Borrower,
Lender, at Lender's option, may ailow a partial release of ‘i:e Property cn terms acceplable to
Lender and Lender may charge a release fee, Borrower shall pay all costs of recordation, i any.

21, Waiver of Bomestead. Borrower hereby walves all rights o nomeslead exemption In the
Property.
REQUEST FOR NOTICE OF DEFAULT AND FORECLOSIT'E
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST 5958250‘5
Borrower and Lender request the holder of any mortgage, deed of trust or other‘ericumbrance with
a ifen which has priority aver this Mortgage to glve Notlce to Lender, at Lender's adiress set forih

on page one of this Mortgage, of any delault under the superior encumbrance and/of any sale or
other (oreclosure actlon,

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

TR o | _
2% _tsa

Jay U. Rao Borrower

-
- e (SEAL)
Uma J. Rao Borrower
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STATE OF lllinols G’,Ok Counly ss:

JC Ci=ti M. 4-’5’(:\&'2{'} .a Notary Public in and for said County and State, do
hcrcby certly that d uicog ey érsonally known to me to be Lhe
samg persan(s) whose arne[s} = vall subscribc:d to the foregoing instrumerit,
appeared before me this day in person, and acknowledged that - heysigned and delivered the sald
insurument _ QU0 HIgwo free and voluntary act, for the uaes and purposes

thereln set forth.

Civen under my hand and ofMcial seal, this ,_flji day of (QU‘(J oo N ' 19501 .

Wm A /fé::cu@—

Notary Publie

My Commission Explres:

R 2
Vs T -OFFICIAL SEAL™
2 Kristin M. Howlett
Motary Public, State of [Minois
My Commission Expires 9/15/92

.

&
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PRIME EQUITY LINE RIDER
THIS PRIME EQUITY LINE RIDER s made this 4th  day of __December , 1983 , and s

tncorporated inte and shali be deemed to amend and supplement the Mor(gage, Decd of Trust or Deed to
Secure Debl {the “Security Instrument”) of the same date given by the undersigned {the "Borrower”) to secure
the Prime Equily Line Agreement and Disclosure Statement, which provides for changes In the interest rate,
{sald Agreement {s referenced in the Seccurity Instrument and this Rider as “Nole") of the same dale to First
Unton Home Equlty Corporailon {the "Lender') and covering Lhe properly deseribed in the Securily Instrumernt
and located ati

i eaong.

4620 MoKone Rolling Meadows, Tllincis
(Property Address}

ADDITIONAL COVENANTS. In add!tion to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree to the following addilional terms and conditions:

Adjustable Rate iecan. The Securlly Instrument secures a Nole which provides for changes in lhe rale
finance charge (saj4 - f{inance charge s referenced in the Securlly Instrument as “Interest’), as more
particularly described Ln said Note.

Maturity Date. The st¢coir paragraph on page one of the Security Instrument shall read as follows:

WHEREAS Lender has ade a loan to Borrower (n (he principal sum not o exceed
Thrity Thousand and 00/1U0-= : Dollars, ($_30,000,00) which loan Is
evidenced by DBorrower's Note datzd ___Degember 4, 1989  and exienslons, modlifications ‘and

rencwals thereol which provided fot auvances of all or part of the loan proceeds [rom Ume to time. The enlre
indebtedness evidenced by the Note, 4 not sooner paid, will be due and payable on _December 3, 2000

Obligation To Lend. Lender is absolutely oWligated under the terms of the Note Lo make advances nol (o
exceed, at any one time in the aggregate, the aricant stated in the Nete and Borrower has agreed to repay
any advances under the terms of the Note. Lendc s absolute obligation to make advances Lo Borrower under
the Note ¢nds when Lender terminates advances apd-demands repayment of the outstanding obligation or
prohiblis additional extensions of credit under the Note or the Security Instrument. Nevertheless. Lender may
walve the right to terminale or prohibit additional advances, If Lender does not lerminate or prohibit
additional advances, Lender remains obligated to make arivances te Borrower under the terms of the Note.
However, thal walver does not bind Lender If the same or« fiflferenl event occurs or Is conlinuing at a later
{ime. Lender's obligation lo make advances under the terrns ol the Note also terminates when the Nole is
termilnated or advances suspended by Borrower in accordance twifn the terms of the Note,

Appleation of Payments. The paragraph on Application of Paymern.s siall read as follows:

Unless applicable law requires otherwise, all payments received by Lend(r snder the Note and paragraph 1 of
the Securily Instrument shall be applied by Lender in the following order;” first, Lo pay Interest (hen due on
the Nole, second, to pay lale charges due on the Note and third, lhe rormlader of the payment to pay
principal due on the Nole,

Note Provislons - Conflict. In case of a conflict between the terms of the Note ard e Sccurlty Instrument
governing remecdies of defaull or termination of advances, the priority of controlling.t¢r1s shall be the Note
and then the Security Instrument.

Release. The paragraph on Release is amended to read as follows: MOEH2503

Whemn the balance of all outstanding sums including {lnance charges and olher charges, {f any, secured by the
Securlly Instrument Is zero, the Lender shall, upon request of the Borrower, release Lhis Securily instrument
without a charge to the Borrower, however, Borrower will pay any costs of recordation, ¥ any, of the
satisfaction or releasc. Absent a request from the Borrower, (he Security Instrument shall remain in full force
and effect for the lerm set forth above., Lender, at Lender's option, may allow a partial release of the Properly -
on Lernis acceptabie to Lender and Lender may charge a release [ee.

By signing below, Borrower accepls and agrees o the terms and conditlons contatned in this Rider.

80&3 M'.EO'”’

Jay U. Rao Borrower
A feo
il
Uma J. Raoc Borrower
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