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State of Iilincis FHA Cava No, . ‘
Mongage ‘ 131 5914835 7035
This Indenture, made this 8th day of NOVEHBER , 19 89 | between
BENNY N. HOWARD AND FREDIE M. HOWARD/HUSBAND AND WIFE
, , Mortgagor, and

MORTGAGE CORRESPONDEHTS- OF ILLINCIS, INC.
a corporation organized and existing under the iaws of ng STATE OF ILLINOIS » Mortgagee.
Witnesseth: That whercas the Mortgagor is justly Indebted to the Mortgagee, as is evidenced by a cenain pmmzssory note bearing even

date herewith, in the principal sumof  ETGHTY SIX THOUSAND THREE HUNDRED FIFTY AND 0/10
Dollurs (§ 86 350,00 }

payable with interestot the rate of --=TEN AND ONE HALF--~
percentum {19,500 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at s office in

WOOD DALE, IL 6019% . . , or
at such other as the holdor 2aay designate in writing, and delivered; the sakd principal and interest being payable in monthly installments of

SEVEN HUNDRED EIGHTY NINC .. AND 88/100 Pollars (8 789.88 )

on the fist day of JANUARY ,19 90 | and a like sum on the firsi day of each and every month thereafter until the nole
is fully paid, except that the final paymer! of principal and interest, if oot sooner paid, shall be due and payable on the first day

of DECEMBER , 2019

Now, ‘Therefore, the said Mortgagor, for the better secaring of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by *ieve presents Mortgage and Warrant unto the Mortgagee, ils sucoessors Or assigns,
the following descrived Real Estate situate, lying, and being in e county of  COOK
and the State of illinois, to wil:

LOT 42 (EXCEPT THE SOUTH 10 FEET THEREOF) AN’J \LL OF LOT 43 IN BLOCK 4 IN
COLVINS SUBDIVISION OF THE SOUTH EAST 1/4 OF T4E-NORTH WEST 1/4 OF SECTION
36, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE 3RD" PLTNCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS, LRI $16.

Lo

PRl TRAN 09713 12/06/0% LeriSiw
B Y A % -BR-SgRERE

PTI# 19-36-120-071 oy ROGH COUNTT SECORDER

COMMONLY KNOWN AS: 8133 SOUTH SACRAMENTO AVENUE, CHICAGO, IL 60652

/

Together with all and singular the tenements, herednmncnts and appurtenances thereunto belonging, and the renis, issucs, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all phunbing and
other fixtures In, or that may be placed in, any. bq.uldmg now or herealter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises

This torm is used in connection with: mortgages Insured under the one- to four-family programs of the National Housing Act which require
a One-Tima Mortgage Insurance Premiurn paymant (inciudlng soctions 203(bY &nd (i)} In accordance with tha regulations for those programs

_ HUD-52118-M.1 {9-86 Editlon)
Paga 1 of 4 24 CFR 203.17(0)

@-Mtlu {B710) YMP MORTOAGE FOAMS + {312)1293-8100 + (BD0JE21.7291
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To Have and to Hold the above-described premises, with the
appurterances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses hereinsel forth, free
from all rights and benefits-under and by virtue of the Homestead
Exemption Laws of the State of Illipois, which said. rights and-
henefits 1o said Mortgngor does hereby expressly release and. wawe.

And Sald Mortpagor covenanls and ugrees:

To keep said premises in good repair, and nol to do, or permil to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended 10 be effected by virtue of this
instrument; not to suffer any lien of mechatilcs men or material
men (o atiach to.said premises; to pay lo the Morigagee, as.. -
hereinufler provided, unti) said note is fully pald, () o sum suffi-
cient to pay all tuxes pad assessments on said premises, or any (ax
or nssessment that may ve levied by authority of the State of 1)
linois, or of the counly, owi, village, or city in which the said
land is situate, upon the Martgezor on accounl of the ownership
there of; (2) » sum sulficier: to«==p all buildings that mauy at any
time be on said premises, turing (hu-continuance of said in-
debtedness, insured for the benefit of tha Mortgagee in such forms
of insurance, and in such amounts, as‘mry be requuc(i by the’
Mortgngee.

[n case of the refusal or ne:blect of the Movighzor 10 make such
payments, or to salisly any prior lien or incumbrane< oiher than
that for tuxes or assessments on said premises, or 1C keep said
premises in good repuir, the Mortgugec may pay such taxe!,
assessments, and insursnce premiums, when due, and may make
such repairs to the property. herein morlgaged us in its discregzn.it
maty deem necessary for the proper preservation, thercof, amd auy
moneys so paid or expcnded shall become so much additlonal In-
debiedness, secured by this mortgage, to.be paidioit of proceeds of
the salc af the mortgaged premises, il not otherwise paid by the
Mortgngor.

[t is expressly provided, however fall other provisions of this
mortgage 1o the contrary notwithstanding), that the: Martgagee -
shall not be required nor shall it have the right to pay, discharge,
OF FEMOVE anly 1nX, assessment, or 1ax lien upon or against-the
premises deseribed herein or any part thereof or the improvement
situated thereon, so long us the Mortgagor shall, in:good faith, con-
test the sume or the validity thereof by appropriau: legal pro-
ceedings brought in - court of competent jurisdiction, which shall
operate to prevent the collection of the ing, nssessment, or lien so
contested and the sule or forfeiture of the said premises or any part
thereof 10 salisly the sdme, -

And the snid Mortga[,or further covenants and agrees as follows:

That he will promptly pay the principal of and interest on.the
itdebtedness evidenced by the said note,.at the times and‘in the
manner therein provided. Privilege Is reserved to pay‘the debt in’
whole or in part on any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under thé terms of the note secured
hereby, the Mortgagor will.pay to the: Mortgagee, on - the-firsi day’

of each moenth until the said note is: fully pmd the {ollowing sums: -

{a) A sum equal to the ground rents, if uny, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged._property, plus -
txes and assessments next due on the mortgaged property {all as
extimated by the Mortgagee) toss all sums already paid. therefor
divided by the number of months to clapsc before one month prior
1o the date when such ground renls, premiums, taxes und
assessments will become delinguent, such sums to.be held by Mort-
gagee in trust 1o pay said ground rents, premiums, taxes-and

specinl assessments; and

(hy Al payments mencioned in the preceding subsection of this
paragraph and afl payments to be made under the note secured
hereby shall be added together and. the uggregate amount thereof
shall be paid by the Mortgagor cach month in a single payment (o
?c utpplu.d by the Mortgagee to the following items in the order ';c
orih:

() ground rents, if any, tuxes, special nssessments, flrc. and other
hazord insurance premiums;

{iy interest on the note secured hereby;

il amortization of the principal of (he said note; and

{iv) late charges. Eﬂ

Any deficiency in the amount of any such aggregale monthly pay ¢
ment shall, unless made good by the Mortgagor prior to the due %/
daie of the nest such payment, constitute an event of defanlt.
under this mortgnge. The Mortgagee may collect o “late charge”
not 1o exceed four cenls (4¢) for cach dollar (81} for each poynent 2
more than fifteen (15) days th arrears, (0 cover the extra expense
involved in handiing delinquent payments,

If the total of the payments made by the Mortgagor under
subsection () of the preceding paragraph shull exceed the amount -
of the puyments-uctually made by the Mortgagee for ground rents,
toxes, ungd assessments, or insurance premiums, os the case may be,
stich excess, if the loan is current, at the option of the Morigagor,
shall be eredited on subsequent payments 1o be made by the Most.
gagor, or refunded to the Mortgagor. 1f, however, the monthly
payments made by the Morigagor under subsection (@) of the
preceding paragraph shall not be suflicient to pay ground rents,
Laaes, B Assessments, or insurance premiums, as the case may be,
vhen the same shall become due and payable, then the Morigagor
sutl puy to the Morlgagee nny amotnl- neeessary (o make up the
dauziency, on or before the date when payment of such ground
renie; tnses, assessments, or insurance premiums shall be due. [f al
any time/the Mortgagor shall tender (o the Mortgugee, in accor
dance wish 2he provisions of the note secured hereby, full payment.
of the eniiie imdehtedness represented thereby, the Mortgagee shall,
in computing the amovnt of such indebtedness, credit to the ac
caunt of the Morigegor any balance remaining in the Tunds ac-
curtlated under the provisions of subsection fa) of the preceding
paragraph, If there shali"vea defaul under any of the provisions
of this mortgage resulting in a public sale of the premises covered
hereby, or if the Mortgagee asquires the property otherwise after
default, the Morigagee shall apply, 4 ihe time ol the commence-
ment of such proceedings or at the times the property is otherwise
acquired, the balanee then remaining 11/ unds. accumulated
under subsection (g of the preceding paiapionh as a credit against
the amount of prineipal then remaining unjmid under ssid note,

[

cnf’!-
m ‘.

And as Additional Security for the payment of the indebtedness
aforeswid Lthe Morigugor does hereby assign to the Mortgagee all
the rents, issues, and profils now due or which may hereafter
become due for the use of the premises hereinabove described.

That He WIll Keep the improvements now existing of hereafter
erected on the mortgnged properly, insured as may be required
from time 1o time by the Mortgagee against foss by {ire and other
huzards, casualtics and contingencies in such amounts and for such
periods as nyay be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision lor pay-:
ment of which has not been made hereinbelore, All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereol shall be held by the Mortg'u,u: and
have wtuched thereto loss payable clauses in favor.of and.in form
acceptuble to the Mortgagee, In event of loss Morlgagt)r will give
immeédiate notice by muil- to the Mortgagee, who may make: proof-

Page 2 of 4
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AN

FHA CASE NO.

131:5914835 7038

TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Transfer'cf Property Rider is made this 9th day of NOVEMBER, 1989 and umends the
provisions of th¢ Dzed of Trust/Morigage, (the *Security Instrument”’) of the sume date, by and between

BENNY N. HOWARD aMn FREDIE M. HOWARD

. the Trustors/Mortgagors,

. LN TS . -,
MORTGAGE CORRESPONDENTS OF ILLINUTS, INC , the Beneficiary/Mortgapee, as follows:

Adds the following provision:

The mortgagee shall, with the prior appreval of the Federay Horsing Commissioner, or his designee, declare all sums secured
by this mortgage to be immediately due and payable if all ovn'part of the property is sold or otherwise trurwﬁ:rr%(mhcr
than by devise, descent or operation of law) by the mortgagor, pursean? 1o a contrac! of sale executed nof Jater than *

months after the date on which the mortgage is exceuted, to # purciases whose credit has not been approved in accordance
with the requirements of the Commissioner.

(*1f the property is the principal or secondary residence of the mortgagos.enter “*127, if the property is not the principal
or secondary residence of the mortgagor, *‘24"" must be enlered.)

IN WITNESS WHEREQF, Trustor/Mortgagor has excecuted this Transfer of Property Rider,

Signawre of Trustor{s}/Mortgagor(s)

BENNY Ng7HOWARD

FORM 2994 a1y

10 AEOFCER CALL: GREAT LAKES DUSINESS FORME. NG
UEA 1600 2430209 + M 1-000-359-2842 » FAX 0182430018




it e b

vesmdiiaed

PATAN RS AL AV e FIFE QA T

, Jmmﬂ

R PR

TR TR Tt [T
M
Sy N

J-..'-.r:nq :

St il son i g,

g aupr b vendnifansdl wih

'J“Jl i-",

R TH I e I T Do et R N S

UNOFFICIAL COPY

£1 T8y
4"”-\&‘3( }l

toy i 130

tnwitisten] vnawnadt

HEAGON LM TEa st s

I

dearibtaany npiege ]t b

L e e i g e i
RS {RATH s i g n iy B ebiadg oo

Nt L AT N S TS T2 R R R T

1 unanant it o

Sy epren R0

TSIPLT BRI CTERAES TR U

! .--..au_-l-._.

(dnEon

e 101D

dethw

T TR N T

Liset L4l

e e
AT o

AU R

ERE R

SUMLLIT 0 ATAdA 00 A5A0TH0M

[T -

A

vy BERUT IR0




