UNOFFICIAL COPY

8 9 89582591 |
State of lliinols Mongage PHA Case No.: -
: L3l :591438.8—734-

This indenture, Made this 15TH dny of NOVEMBER , 19 89 | beiween

SAMUEL V. OCHOA AND SHARON A. OCHOA , HIS WITFE
., Mortgagor, and

PARAGON MORTGAGE CORPORATION _
a corporation organized and existing under the laws of THE STATE OF TLLINOLS ,

Mortgagec.

Witnesseth: That whereas the Mortgagor Is justly indebted 10 the Mortgngee, as is evidenced by a certain promissory note bearing even date
herewith, in the principalum of

FIFTY ELGHT THOUSAND EIGHT HUNDRED AND NO/100----=mm-memmm Doilars (3 58,800.00 )
paynble with interest al the satraf  TEN _
per centum ( 10,007 % per annum on the unpaid balance until paid, and made payable to the arder of the Marlgagee at its
office in SMYRNA, GEORGIA 30080 ,- Of

ar such other place as the holder may dedigrate in‘wrilins. and delivered; the sakl principal and {pterest being payable in monthly instaliments of
. ,,_._ ' :

FIVE HUNDRED SIXTEEN ANT 02/100-~w--mm- - mmmmmme = ollurs (8 516,02 )
on JANUARY 1,19 90 , and aiike sum on the first day of each and every month thereafter uniil the note s fully paid,
except that the final payment of principal and inteiest, 1f not sooner paid, shall be due and payable on the first duy of DECEMBER 1
20 19 '

Now, therefore, the said Mortgagor, for the better securiig o1 #iie payment of the said principal sum of money and interest and the perform-
ance of the covenants and agreements hereln contained, does Ly these presents Mortgage and Warrant unto the Mortgagee, its successors or
assigns, the following described Rea! Estate siluate, lying, and 'eing in the coumty of CODK.
and the State of lilinois, o wit:

UNIT 4-101 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN RIVER TRATLS CONDOMINIUM AS OFLINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 206873891, IN THE
NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RAFGE 1!, EAST OF THE
THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, TLLINOIS.

DT ANy

U

- THG2BGER

ALSO KNOWN AS: 984 CRABAPPLE DRIVE, #101, PROSPECT HEIGHTS, (LLINOIS 60070
PERMANENT INDEX #03-24-202-050-1068

SEE ATTACHED "FHA 234 CONDOMINIUM RIDER' AND "DUE ON SALE RIDER"
MADE A PART HEREOF
Together with all and singular the tenements, hereditaments and appurtenances theretnto betonging, and the rents, issaec ind profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing. heat, light, water, or power, una all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

To have and {o hold the nbove-described premises, with the of this instrument; not to suffer any tien of mechanics men or
appurtennnces and fixtures, unto the said- Mortgngee, its suc- material men 1o attach {0 suid premises; to pay to-the Mortgagee,
cessors and assigns, forever, for the purposes and uses herein set as hereinafter provided, umil said note is fully paid, (1) 4 sum suf-
forth, free from all rights and benefits under and by virtue of the  ficient (o pay all tuxes nnd nssessmenls on seid premises, or any (ax

Homestead Exemption Laws of the State of -Ulinois, which said or assessment Lhiat may be levied by authority of the State of Ii-
, rights and benefits the said Mortgagor daes hereby expressly linwis, or of the county, town, village, or ¢ity in which the said
' release and waive, land is situate, upan the Mortgagor ‘on account of the ownership
thereof; (2) o sum sulficient to keep all buildings that may at any
And sald Mortgagor covenants and ngrees: time be on said premises, during the continuance of snid in-
To keep said premises in good repair, and not to do, or per- debtedness, insured for the benefit ol the Mortgagee in such forms

mit to be done, upon sald premises, anything that may impair the of insuratee, and in such amounts, as way be required by the
value thereol, or of the security‘intended to be effected by virtue  Mortgagee,

Thia form is used In go nnectlon with rﬁodﬁiﬁdﬁ insured undor the one- to four-famity programs of the Nationa! Housing Act which provida for perlodic
Mortgage Insurance Premium payments.

Pege 1 of 4 HUD-92116M(10-85. Editlon}
@& -aiL) B0 VMP MORTGAGE FORMS + (312)203-0100 » (800)521-7291 24 CFR 203,1714)
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In case ol the refusal or m.'glect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance giher
than that for toxes or assessments on said prcm:ses. or lo keep
sald premises in gond repaif, the Mortgagee may pay such {axes,
dssessments, nnd insurance premiums, when due, and may moke
sch repairs to the property herein-mortgaged as in its discretion
it may deem necessary for Lthe proper preservation thereof, and
any moneys so paid or expended shall become so much
additiona) Indebtedness, secured by this mortgugc. to be paid out
of proceeds of the sale of the mortgaged premises, il not
otherwise paid by the Mortgagor.

Il is expressty provided, however {a!! other provmnns of this
norigage to the contrary notwithstanding), tial the Martgngee
shatt not be required nor shall it have the right to pay, discharge,
or remove fny tax, assessment, or tax len upon or against the
premises described hereln or any purt thereof.or the
improvements situated thoreon, so long as.the Morlg,ugor shall, in
good faith, contest the szine or the vuhduy thereof by
appropriate legal proceedings arought in a court:of compelent
jurisdiction, which shall opernie Jo prevent ‘the collection of the
tux, assessment, or lien so comericd and-the sale or forfeilure of
the said premises or any part thercof io satisfy the same,

And the said Mortgugor further Covenants and agrees s
lfotlows:

That privilege is reserved (o pay the deatlnswhale, ar in
part, on any installment due date,

That, together with, and in addition to, the nonthly
payments of prineipul and interest payable:under the-terns of the
note secured hereby, the Mortgagor will pay to: lhc M(m;‘ag\'(..
on the first day of each month until the suld note is fully puid.
the following sums:

(@ An amount sufficient to provide the holder hereof with
funds to pay the next morigage insurance premiunt if this
instrument and the note secured hereby are insured, or & monthly
charge (in liew of n mottgage tnsurance premium):if they are hekd
by the Secretary of Housing and Urban Developient, as lollows;

() 1f and so long as suid note of even.date and this
instrument are Insured or are reinsured -under the provisions of
the National Housing Act, an.amount sulficlent 10 accumulate in
the hands of the holder one (1) month prior ta its due date the
annual mortgnge insurance premivm, in order (o provide such
holder with funds to pay such premium Lo the Secretary of.
Housing and Urbun Development pursuunt (o the. Natlonal
Housing Act, as amended, and applicable Regulations
thereunder: or

(1) §F nnd so long as suid note of even date and this
instrument are held by the Secretary of Housing #nd Urban
Development, o monthly charge (in Hew of & mortgage insurance
premium) which shall be in an amount ¢qual to one-twelfth
(1712) of one-half {1/2) per centism of the average outstading .
blance due on the note computed without taking into account
delinguencies or prepayments;

(1 A sum equul to the ground rents, if any, next due, plus
the premiwms that will next become due and payable on-policies
of Tire and other hazard insurance covering the mortgaged
property, plus taxes anct assessments next due on the mortgaged
property (all as estimated by the Mortgagee} less all suins alrendy
paid therefor divided by the number of months to clapse befory
one month prior o the date when such ground rents, pn.mmms.
taxes il assessments will become delinquent, such sums 10 be
held by Morigngee in trust to pay stid grownd rents, premiums,
taxes and specinl assessments; and

(¢) All pnyments mentioned in the 1wo preceding
subsections of this paragraph and all puyments to be made under

the note secured hereby shall be added 1ogether nnd the aggregate’
amount thereol shall be puid by the Morigagor each menth in
single payment to be applied by the Mortgagee to the lollowing
items in the order set forth:

(1) premiun charges under Lhe contract of insurtinee with
the Secretnry of Housing and Urban Development, or manthly
charge (in dicu of morigage insurance premium), as the case may
he;

(Ity grouad rents, if any, tuxes, special assessments, fire,
and other hazard insurance premiums;

(LD interest on the note secured hereby;

(V) amortization of the principal of the said note; and

(V) e charges.

Any deficieney in the umount ol any such aggregnle monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payinent, constitule an ¢vent of default
under this mortgage. The Morigagee may colleet o “late charge" * -
nol to exceed four cents (4°) for each. dollar (31). for each -
payment more than [ifieen (15) days in arrears, to cover the extra
expense involved in handiing delinquent payments.

It the total of the paymenis made by the Mortgagor wnder
subsection (b of the preceding parngraph shal) exceed the
amount of the payments actually made by the Mortgugee for
ground rents, taxes, and assessments, or iNsurance preminms, as
the case may be, Such excess, if the foan is current, at the option
of the Morigagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Mortgagor, IT,
however, the menthly puymnents made by the Morlgagor under
subsection (&) of the preceding paragraph shall not be sufTicient
10 puy ground rents, taxes, and issessnients, or insurance
premiums, s the case may be, when the same shall become due
und payable, then the Mortgagor shall pay 1¢ the Morigngee any
anount necessary to make up the deficiency, on or before the
dute when payment of such grownd rents, tuxes, assessmenls, or
insurgree premiums shall be due, 16 al any time the Morignger
shali v2nozr to the Merigagee, n necordance with the provisions
of the wor¢ recured hereby, Tull puyment of the entire
indebtednessvepresented thereby, the Morigagee shall, in
compuling the rinount of such indebledness, credit to the
account of the Mortpagor all payments. made under the
provisions ol subsed'on fu) of the preceding paragraph which the
Mortgagee fins not becorae ebllgnted to pay Lo the Scmmry of
Heusing and Urban DL\’(".‘;: nent, and any balance remaining in
the Tunds aceumuplated under 15 provisions of subsection {b) of
the preceding paragraph. 11 Ghere shall be a defuull under any of
the provisions of (his mortgage redulting in o public sale of the
premises covered hereby, or il the Maiizagee acquires the
property otherwise after default, the Monpagee shall apply, at
the time of the commencement of such piodendings or al the time
the property is otherwise acquired, the baline: then remalning in
the funds accumulnted under subscction ) ol-lae preceding
paragraph us o eredit against the amount of principn! then
remaining unpaid under suid note and shall properly udjust ny
payments which shall have been made under subsection fu) of the
preceding paragraph.

And as additional seenrity for the payment of the
indebiedness aforesaid the Morigoagor does hereby nssign to the
Martgagee all the reuts, issues, and profits now due or which
may hereafter become due for the use of the premises
herctnabove deseribed.

That e wilk keep the improvements now existing or herealter
ereeted on the mortgaged property, insured as may be-required
from time 1o time by the Mortgagee against loss by fire and .
other hazards, casuilties and contingencies.in such amounts and
for such periods as may be required by the Mortgagee and will
piy promptly, when due, uny premivms on such insurance
provision for payment of which has not been made hereinbelore,
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MORTGAGE RIDER

FHA Case No. 131:5914388-734

This MORTGAGE RIDER made this 15TH day of NOVEMBER , 1989 |
modifies and amends that certain Mortgage of even date herewith between:
SAMUEL V. OCHOA ANT SHARON A. OCHOA , HIS WITE

, as Mortgagor,

PARAGON MORTGAGE CORPORATION , 85 Mortgagee, as follows:

In addition to the covenants and agreements made in the Mortgage, Mortgagor and
Mortgagee [irther covenant and agree as follows:
The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, ar his
designee, declzre all sums secured by this Mortgage to be immediately due and payable if
alt or a par{ of she property is sold or otherwise transferred (other than by devise, descent
or operation of aw) by the Mortgagor, pursuant to a contract of sale executed
not later than 12 months after the date the mortgage is endorsed for insurance to a
purchaser whose credit Yas not been approved in accordance with the requirements of the

Commissioner.

Except as modified herein and «as) modified by the Mortgage Rider regarding mortgage
insurance premiums, if applicable, tha piartgnge referenced above is and shall remain in full
force and effect.

Signature of Mortgagor

~

SHARON A. OCHOA

(SEAL)

(SEAL)

ILLINOIS Due on Bale
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FHA 234 CONDOMINIUM RIDER

This FHA 234 Condominium Rider i3 made this L5TH day of NOVEMBER .
12 89 , and is incorporated into and shall be deemed lo amend and supplement a Mortgage,
PDeed of Trust or Deed to Secure Debt (herein "Security Instrument") dated of even date
herewith, given by the undersigned (herein "Borrower") to secure Borrower's Note to

PARAGON MORTGACE CORPORATION

(hercin "Lender") and covering the Property described in the Security Instrument and located at

984 CRABAPPLE DRIVE, #101, PROSPECT HEIGHTS, ILLINOIS 60070
( Property Address)

The Property comprises of a unit, together with an undivided interest in the cormnmon elements,
in a condominium project known as

RIVER TRAILS CONDOMINTUM

(Name of Condominium Project)

{herein "Owner's /ssocintion”)

Condominium Covenants. «In addition to the cavenants and agreements made in the Security
[nstrument, Borrower and l'ender further covenant and agree as follows:

1. Resolution of Incunsistency, If this Security Instrumeni and Note be insured under
Section 234(c) of ‘iis National Housing Act, such Section and Regulations issued
thereunder and in effect on the date herecf shall govern the rights, duties and
liabilities of the partics hereto, and any provision of this or other instruments
executed in connection /with this Security Instrument and Note which are
inconsistent with said Secticii\of the National Housing Act or Regulations are
hereby amended to conform hirito.

Assessments. Failure of the Borrojyrer to pay the Borrower's share of the common
expenses or assessments and charzes imposed by the Owner's Association, as
provided for in the instruments e¢stobltishing the Owner's Association, shall
constitute a default under the provisions of 234(c) of the Housing Act and result in
a lien on the individual unit that will be subGrdinate to the first mortgage. As used
in the Security Instirument the term "assrssinents" except where it refers to
assessments and charges by the Owner's Asscciation shall be defined to mean
"special assessments by state or local governmeiial agoncies, districts or other public
taxing or assessing bodies.”

In Witness Whereof, Borrower has executed this FHA 234 Condominiuri Pider.

/44«.(.// /// C’jr-//\i;«;r ﬁ :::g e (L (e o

SAMUEL V. OCHOA “Borrower SHARON A. OCHOA

Borrower

Borrower Borrower
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