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MORTGAGE 5}\

THIS MORTGAGE (“Security Instrument™)is given on = NOVEMBER 15
19 B9 Themortgagoris CHARLES R EE, AND PENNY L. FEE, HUSBAND AND WIFE

GIR CORRECTIONS OR ADD) n S ARPROVE
Appur:mvmm%r

(“Borrower"). This Srcurity Instrument is given ta ALSIP BANK TR U

which is organized and ezl ='.r"' under the lawsof THE STATE OF ILLINOIS , and whose address “,

11500 SOUTH: PULASKY .
ALSIP, ILLINOIS 6"058 ("Lcndcr").

Borrower owes Lender the principa) stim of -
ONE HUNDRED FIFTY THRE® THOUSAND NINE HUNDRED AND NO/100

Dollars . S ] © 153,900.00 }. This debt is evidenced by Borrower's note

dated the sume date as this Security Instrume 1 (“Note*), whnch rovides for monthly payments, with the full debt, if not
paid earlier, due and payable on DECEMBFE 1, 5 This Securily Instrument
secures o Lender: {a) the repuyment ol':lheAdth e’ adenqe;! by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witi interest, advanced under paragraph 7 to protect the security.of this
Security lnstrumem and (c) the performance of Boriowis's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, erant and convey to Lender the following described property

located in COOK County, IHinois:
LOT 176 IN CUTTER'S MILL UNIT 3 BE.;J'IG A SUBDIVISION OF PART OF. THE
SOUTHWEST 1/4. 0OF SECTION 17 .. TOWNSH: 41 NORTE, RANGE 10 EAST OF

THE THIRD PR INCIPAL MERIDIAN IN COOK SUNTY, VILLAGE OF SCHAUMBURG,
ILLINOIS.

S\ PEPT-D1
f};éi TEAN 0924 13/06/89 14335:0
59T A %@ —mg sy
COOK COUMTY RECORDER “

07-17-320-013

which has the address of i% GREENR IVER SCHAUMBURG

lSiveel] . [Cuy}

Ulinois 60194 (“Property Address™);
[Zip Code}l

TOGETUER WITH all the unprovcmut!s now or hereafter erecled on the property, and all casements, rights,
APPUTILHANCES, rents, rnyn\tus. mineral, oi) and’ gas rights and profits, watir rights and stock and all fixtures now or
hereafler a purt of the properiy. SALL rcplncmiellts and-additians shall also be covered by this Security Instrument. All of the
foregoing is referred to in‘this Sucurny Instrumem as 1hL “Propc.rty

BORROWER COVENANTS that. Baorrower. is, luwtul!y seised ol the estate hereby conveyed and has the right to
maorigage, grant and convey the I’roperty and.that the Property.is unencumberes), excepl for encumbrances of recard.
Barrawer warrnnts and will defend generally the title to the Property against nlf claims and demands, subjeet 1o uny
encumbirunees of record,

THIS SECURITY INSTRUMENT, u)mbmu umform caveriants for nutioni) use and non-uniform covenanis with
timited varintions hy _mnsc!u!ton to constitute n uhiform s\.Lum)’ mstrumuﬂ covering read ])fOth'\)‘

ILLINOIS—single Famity—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@D, -BF L) iweon . VMP MOHTGAGE FOHMS + (3131282.8100 + {BDDI521.7291 Amended 687
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull promptly pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment snd late charges due under the Note.

2, Funds for Taxes and Insurance, _Subject to upplivable law or 10 0 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™} equal 10
one-twelfth oft {u) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on theé Property, if any: (c) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if ony. These items are catled *'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institulion the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institiation). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing Lhe account or verifying the escrow items, unless
Lender pays Borrower inierest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
thal interest shall be paid on the Funds. Unless.an agreement.is made or applicable law requires interest 1o be paid, Lender
shall not be required o pay Borrower any.interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an anpual accounting of the Funds showing: credits and debits to the Funds and the purpose for which cach debit 1o the
Funds was made. The Funds aré pledged as-additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by.Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shalt be,
at Borrower’s option, cither promptiy‘repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fauds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary toaake up the deficiency in one or more payments as required by Lender,

Upon paymentin full of all sums sécured by-this Security Instrument; Lender shalt promptly refund to Borrower
any Funds held by Len<eri!f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorn 1ii# sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit againit thie sums secured by this Security Instrument.

3. Application of Payriens.. . Unless applicable law provides otherwise, all payments received by Lender under )
parugraphs 1 and 2 shall be applid: first, to late charges due under the Note; second, 1o prepayment charges due under the ;.
Note; third, to amounts payable uncr paragraph 2; fourth, to interest due; and last, 1o principal due. -

4. Charges; Liens. Borrowersnnll pay all taxes, assessments, charges, fines and impositions attributable 10 the J*
Property which may attain-priority cvzoe chis Security Instrument, and leaschold payments or ground rents, if any. {&*
Borrower shall pay these obligations in the marner, provided in paragraph 2, or if not paid in that manner, Borrower shali U
pay them on time directly to the person owed pay nent: Barrower shat! promptiy lurnish to Lender all notices of amounts O3 -
to be paid under this paragraph. If Borrower muabcs these payments directly, Borrawer shall promptly furnish to Lender 23
receipts evidencing the payments. w1

Borrower shall promptly discharge any lien wh cb has priority over this Security Instrument untess Borrower: (n) a
agrees in writing to the paymenl of the obligation secure .y the lien in a manner acceptable to Lender; (b) contests in good 2%
faith the lien by, or defends against enforcement of the 1 en in. legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any par’ of ihe Property; or (¢) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien 10 tivis Security Instrument. If Lender determines that any purt of
the Property is subject to a’lien which may attain_priorily ovier fhis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall'satisfy the lien or'take osie or more of the actions set forth above within 10 days
of the giving of notice. . ) )

5. Hazard Insurance, Borrower shall keep the improvemenis/nsw existing or hereafter erected on the Property
insured against loss by fire, hazards included within.the term “extended covi:rage' and uny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount=ad for_the periods thal. Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjert to Lender's approval which shall not be
unreasonably withheid. . o .

All insurance policies and renewals-shall be acceptable to Lender and shaldnclude a standard. morigage clause,
Lender shall have the right to hold the policies-and renewals. If Lender requires, Bariorzer shall promptly give to Lender
all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shallgiv< prompt notice to the insurance
currier and Lender, Lender may make proof of loss if not. made promptly by Borrower,

Unless Lender and Borrower otherwise sgree-in writing, insurance proceeds shall be ag plied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's scourit:zis not tessened. If the
restoralion or repair is not.economically feasible or Lender's security would be lessened, the infurmice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess'pid to Borrower, If
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that thednsirance currier has
offered to setile u claim, then Lender may collect the insurancé proceeds. Lender may use the proceeds 14 ranair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day berind will begin
when the notice is given, I

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prineipal shaliviot extend or
posipane the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender; Borrower's right to dny insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. :

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Praperty to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the' merger in-writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, 1f Borrower [ails 10 perform the
covenants and agreements eontained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforee laws or
regulations), then Lender may do nnd pay for whatever is necessary to protect the value of the Property und Lender's rights
in the Property. Lender's actions may include paying-any sums sécured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does.not have to do so.

Any amounis disbursed by Lender under this paragriph 7 shall become additiona! debt of Borrower secured by. this
Security Instrument, Unless Borrower and.Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

4
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