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THISMORTGAGE (“Sccuruylmtrument“)zsgwenon NOVEMBER 30 3 T,
19 89 Themorigagoris ROBERT M. O'CONNOR AND DEBORAH A. O'CONNOR, HUSEAND AND

WIFE

.6

(“Borrower™). This Secy rity Instrument is given 1o. AMERICAN SECURITY MORTGAGE
ITS SUCCESSOR% AND/OR ASSIGNE

which is organized and'exist’ig under.the laws of . THE STATE OF ILLINOIS , and whose address is
O 125 EAST LAKE STHIZED-SUITE -205
oy BLOOMINGDALE, ILLYIWNIS 60 108 (*‘Lender™).
| Borrower owes Lendér the princip’ ¥stim of
V1 EIGHTY SEVEN THOUSAND' '"HREE HUNDRED AND NO/100
0
\d\\ Dollars (U. I B7 ., 300 00 ). This debt is evidenced by Borrower's note
~I dated the same date as this Security Instrumint.(" ‘Note™), whnch SIOVldes for monthly payments, with the full deby, il not
paid earlier, due and payable on DECEMBIOR 1, This Securily Instrument

secures to Lender: (a) the repayment of the delt ~vi 4cnced by the Nate, with interest, and all renewals, extensions and
modifications; (b) the payment of all.other sums, wth \n rerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the peri‘ormance of Borrou i's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby morigage. grant and convey 1o Leuder the following described properiy

located in COOK County, Illinois:
THE ‘SOUTH HALF OF THE NORTH-HALF .C# LOT 7 IN BLOCK 3 IN FREDERICK

H. BARTLETT'S EIGHTH ADDITION TO BARILETT HIGHLANDS; BEING A
SUBDIVISION OF THE EAST_HALE", QF THE KPS HALF OF THE SOUTHWEST
QUARTER OF SECTION 8, ‘TOWN‘SHIP_SB\;NORTdr ZANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIGHIS.

89582614

19-08-314-042
which has the nddressof 5241 SOUTH MEADE AVENUE ' CHICAGO
, (Street] {city} '
60638

1linois ("‘Pro;ﬁérlsr Addrcss"}l:'

{Zip Code]

'Eom.rnuz WIiTH all the \mpmvcmenn now or. hermher erecled on thc propcrty. .mcl n!l casl.muus. ‘nghls.

Fou.gmng is referred to m thn Sccuruy Instrumenl as the‘ “Property

BORROWER COVENANTS that Borrower is- lawfully seised of the estate hereby conveyed and has the right 1o D
mortgage, grant and convey the Property.and:thatthe Property is unencumbered; except for encumbrances of record.

Borrower warrants and will defend -generally the' title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY. INS FRU'AF.\I t.ombmcs uniform Lovmamh ‘for_national use and pon- umform covenantis with
limited variations by jurisdiction’1o constilutfe a uml’orm ‘;e.cunt) ‘instrument covering real property.

ILLINOIS-—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
- Amended 5/87

®@~6Flm 12302 VMP MORTGAGE FOPMS + (2131293-810¢ + (HDOI521-7291
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UNIFORM CO\'ENAu Nr@ éE @JA dgrect @ﬁp
1. Payment of Pripcipal and In eres&- repayment and Late hnrgeb. orrower 5 :.nl) promptly pay when due

the principul of und-interest on the debt.evidenced by the Note und an) prep‘lymcnt and late charges due under the Note,

2. Funds for Taxes and Insurance.. Subject. to applicable law or to u written waiver by Lender, Borrower shall pay
1o Lender on the day momhly payments are due under the Note, tntil the Note is paid in full, aosum ("Funds”™) equal 10
one-twelfth of: (n) yearly taxes and ussessments which may attain priority over this Seeurity Instrument; (b) yearly
leaschold payments or ground. rents on the Property, if any; (c) yearly havard insurance premiums; ond {d) yearly
mortgage insurance premiums, |fany ‘These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and ressonable estimates of futufe escrow items,

The Funds shall be held in an institution the deposits or aceounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge Tor holding and applying the Funds, annlyzing the account or verifying the escrow items, unless
Lender pays Borrower intercst on the Funds and applicable law permits Lender to make such @ charge, A charge assessed
by Lender [n connection with Borrower’s entering into this Security Instrument to pay the cost ol an indepcndcnl nx
reporting service shall not be a charge for purposes of the precedmg sentence, Borrower and Lender may agree in writing
that interest shull be paid on the Funds. Unless an agrecmenl is made or appiicable law requires interest to be pald, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and:debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional” securlly for the sums securad by this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthily payments of Funds payable prior o &0
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, L7
at Borrower's optira, either promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. Fihe (3
amount of the Friads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any l“)
AMount necessary lor !ake up the deficiency in one or more payments.as required by Lender.

Upon paym<nt.in full of all sums secured by .this Su:urny Instrument, Lender shall promptly refund to Borrower p—&
any Funds held by Lender if under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later, .a*
than immediately prior 1o tae-sale of the Property or itsacquisition by Lender, uny Funds held by Lender at the time of
application as a credit.againz: the sums secured by this Security Instrument. .

3. Application of Puymiats,  Unless applicable law provides otherwise, all payments received by Lender under 7™
pnrugrnphs I and 2 shall be apphr'.l first, to late r.hnrges duge under the Nolc second to prepayment charges due under the

4, Charges, Liens. Borrower shall pay all taxes, assessments, chargu. fines and lmposnlom nltnbulabiu to the
Property which may attain priority Gve. this Security Inslrumem, and leaschold payments or ground ‘rents, if any.
Borrower shall pay these obligations in i< manner provided in parugraph 2, or if ot paid in that manner, Borrower shall
pay them on time directly to-the person owed payment. Borrower shall promptly furnish (o Lender all notices of amounts
to be paid under-this paragraph. If Borrower makes these payments directly, Barrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any fictd vhich has prmrny over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secvrer by the lien in a manner .ICCLplﬂb]C ta Lender; (b) contests in good
faith the lien by, or defends against enforcement o:"lh\. lien in, Iep,a! proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeifure of any parrGi'the Property; or (c) secures from the hoelder af the lien an
agreement smiqﬁ\ctury to Lender subordinating the lien 10 (his Security Instrument, If Lender determines that any part of
tite Property is subject to n lien which.may attain priorily Gvir this Security Instrument,-Lender may give Borrower o
notice 1dentlfymg the lien,- Borrower shall’satisfy the lieh or {ak=-Jre or more of the actions set Torth abave within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemesits how emslmg or hereafler erected on the Property
insured sgainst loss by fire, hazards included within the lerm “extended civ wugc *and any other hazards for which Lender
requtrcs insurance. This insurnnce shali be maintained in:the amounts 4nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeci o Lender's appraval which shall not be
unreasonabiy withheld.

All insurance policies and renewu]x shall bc uccepmble to Lender and shzitinclude o standard mortgege clause.
Lender shall have the right to haid the, policies und’ n.ncwn!s I Lender requires, Docrower shall promptly give to Lender
all receipts of paid premiums and renewnl notices. In the event of loss, Borrower shail 4ive‘prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise’ ngrec in writing, insurance proceeds shall be applied to restoration or repair
of the Propcrty damnged if the restoration or repair'is cconom:cully feasible and Lender's'se curll) is hot lessened, If the
restoration or repair is not economically feasible or:Lender's security would be lessened, the insaranee procecds shall be
applied to the suins secured by this Securily. Instrument, whether or not then due, with any excess p:-'d to Borrower, If
Borrower abandons the Property, or does not answer within:30 days a notice from Lender that the fas:vance carrier has
offered to settle a claim, then Lender may collect-the insurance proceeds. Lender may use the proceed: 10 repuir or restore
the Property or to pay sums secured by Lhis Sccunty Instrument, whether or not then due. The 30-day peviod will begin
when the notice is given.

Unless Lender and Borrower otherwv;t. agree in writing, any application of proceeds to principal shatlnot extend or
postpone the due dale of the manthly puymenis referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insuranee policies and proceeds resulting
from damage to the Properly priorto the: acqulsmon shall puss to Lender ta the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition:’

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, dunmgc or substantialky
change the Property, allow thé Propeny 10 deteriorate or commit waste. I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the mérger in-writing.

7. Protection of Lender's Rights in the Property; Mortgage !nsurance. If Berrower fiils 1o perform the
covenants and agreements contained in this Securily Instrument,.ar there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or (o enforee laws or
regulallons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any. sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Allhnugh
Lender may take action under this paragraph 7, Lender do¢s not-have to do se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borro“ er secured by this
Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
reguesiing paymentl.
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