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'NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 60646 .

'(Spaf.el Above This Lbnq For Recording Data}

MORTGAGE

THIS MOK TGAGE (“Secumy lnstrumem") is  given on:. Navewber.. 30..
1988, ..., The mortpazor is J.AME NTQUR

....................................

and, TH.EKE.SA. VhblTOiIRI.S...,...HIS MERE
; ("Borrnwer") This Security Instrument is given lu
RO SN UTTRFT PP TP O , which is orgunucd and :_xmmg
s, of A L eesersirrrnnnsen nnd whose uddrcss IS cererrernecens
ilinols: 6064 S ’
STRTY’ THOUSAN‘D AND 007" LOO ..........................

> A o (U.S: S.“. ...... 60,000.007"" ) This dt.bl i Lvldcnccd b;'ﬁbrr

dmed \he same date us thls Sc\.univ lnstrumeni (“Note“). which’ prowdcq for momhly payments, with the full'deébt, if not
paid earlier, due and payable on gecember 152 e s e This Security Instrument
secures io Lender: (a) the: repaymcm of the' debl evndenccd 'by the Note, with interest, and alt rencwals, extensions and
modifications; (b) the payment of all GibZr sums, w:th interest, advanced under paragraph 7 to protéct the security of this

NORWOODFEDYRPLSAV
u

s e R

Borrower owes Lcnder th\ T

Security Instrument; and (c) the performanr ; 1‘ Borrowurscuvenams and agreements under this Sccurny Instrument and 5
the Note. For this purpose, Borrower docs herc.:y morlgage, granl and canvey to Lender the f'ol}owmg described property | 1
TOCALED EI .o QOO entreressessssserarsiossonssssssbseasssis Sorilsrsee oo bont s sbd e adan s HL LRI Lt .. County, Tllinais: \CO
o Lo . T3
LOT 96 1IN BLOCK. 2 IN L.R. MCDONALD”S?ARK RIDGE NORTH.BEING THE <
NORTH 1/2 OF THE SOUTH EAST:.1/4 OF‘-SE.G'.‘IONA?.Z, TOWNSHIP 41 (%]
NORTH, RANGE 12 EAST OF THE~THTRD PRINCIFAL MERIDIAN' AND: EAST . OF <
165 FEET (MEASURED AT RIGHT. ANGLES 'TO THL EAST LINE THEREQF) THE
NORTH EAST 1/4 or THE SOUTH WEST 1/4 OF SECI[IUN 22 AFORESAID 1IN
COOK COUNTY, ILLINOISY )
DEFTQL RECORDING. . S 91828

T#4444 TRAN 1744 12,04,89 15:1%.00
w57 4 p *x—BP-S5B24630
£00K COUNTY RECORDER

PTN:09-22-417-028 : ties QH
which haslhe addrss of ZOZOWALNUT BT OO U0 TS U T PR PRI PARKRIDG[:
(Slr“tl !Cllj"
llhumsﬁooﬁa . (*Property Addresa")

Peasreeanateniie
[2ip Goda]

TOGETHER WITH. all the lmprovemems now or hereafier erecled on the properly, and all easemuus. nghts.
appurtenances, rents, royalnes. mineral,.cil. and: gas nghts and profits, water rights.and stock and. alt fxtures. riow. or

hereafter a part ofthe properly.. All. replacemcnls ‘and.additions shull also be covered by this Seeurity Instrument. All of the
foregoing is referred to in this Securny Instrument as the “Pruperty

BORROWER COVENANTS that® Borrower is- lnwl‘ully seised of the esiate hereby conveyed and has the right. 1o
moriguge, grant’and convey the’ Properly ‘and’ tha: the Property is unencumbered, except for encumbrances of record.

Borrower warrants gnd: will*defend gt.ncrnl!y ‘the title"1o the Properly against all claims and demands, subject to any
encumbrances of‘ rccord

THIS Sl-.CURIT\' INSTRUMLNT combmes umform covenunts. for national use and. non- .uniform: tovenants ‘with
limited varistions by jurisdiction \o constitute s uniformisecurity instrument covering real proprrtyu

ILLINOIS-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
Loan # 10611-13
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1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interesi on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance. Subject lo.applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole,.until the Note is puid in full, a sum ("Funds™} equal to
onc-twelfth of: (a) yearly taxes and assessments “which may altain priority over this Security Instrument; (b) yearly
leaschold payments or: ground rents on the Property, if_any: {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are- catted “escrow-items." Lender may estimate the Funds due on the
basis of current data and reasonable-estimates of fiiture escrow'ifems.

The Funds shall be held in an tnstitution the depmlts or accounis of which are insured or guaranteed by a federn or
state agency (including Lender: if Lender is such an; institution). .Lender shall apply. the Funds to pay the escrow itemns.
Lender may not charge {or: hotdmg and.applying the Funds, analyzing the account or verifying. the escrow items, unless
Lender pays Borrower interest on the: Funds and applicable law permits Lender to make such.a charge. Borrower and
Lender may agree in writing that interest shail be paid.on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future munthly payments ot‘ Funds paynblc prior 10
the due dates of the escrow items, shall exceed the amount required Ao pay the escrow items when due, the excess shall be.
at Borrower's option, cither promplly repaid to Borrower or credited to Borrower on monthly payments of Funds, IF the
amount of the T uads held by Lender is-not sufficient to pay the €sC ow iterns when due, Borrower shall pay to Lender any
amount necessary 10 make up the deficiency in one or more paymen g%‘ jred by Lender.

Upon payinent in full of all sums secured by this- Security Iis rl?\f t\*k nder shall promptly refund to Borrower
any Funds held by Ler.der. If under paragraph 19 the Praperty is sold or ac by Lender, Lender shall apply, no lat
than immediately pnri to the sale of the Property or its acquisition. by Lender any Funds held by Lender at the time z
application as a credit uga’ust the sums secured by this Securily Instrument. \

3. Application of Fuvments. Unless applicable law provides otherwise, all payments received.by Lender und
paragraphs | and 2 shall be 4pplied: first, to late charges due under the Note; second, to prepayment charges due under t }
Note; third, to amounts payab e tinder paragraph 2; fourth, tointerest due;-and last, to principal due.

4, Charges; Liens. DTurrower shall pay all taxes, assessments, charges, fines and impositions attributabje to th
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any®y
Borrower shall pay these obligations i e manner provided in paragraph 2, or if not paid in that manner, Borrower shatt™
pay them on time directly to the person owr 4 payment. Borrower shall promptly furnish to Lender all notices-of amounts
to be paid under this paragraph: If Borrover mukes these payments directly, Borrower shatl promptly furnish to Lender
receipts evidencing the payments,

Borrower shall prompily discharge any liir-vhich has pnoruy over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation iecirzd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of t)iiien-in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pa~t-of the Property; or (c) secures from the holder of the lien an
agrecment satlsfactory to Lender subardinating the iien ) thit Securily Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiy-ovcr this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shill’satisfy the lien or 1aks ene or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance.. . Borrower shall keep the improvem<int; now cxisting or hereafter erected on the Property
insured against'loss by fire, hazards included within the term “extend~d.coverage' and any other hazards (or which Lender
rcquuu insurance.- This insurance shall be: maintained in the amouaty snd for the periods that Lender requires. The
insurance carrier providing ‘the insurance shall be chosen by Borrower subjesito Lender's approval which shall not be
unreasonably withheid.

All insurance policies and rencwals shall bc acccplablc to Lender and-shail include a standard mortgage clause,
Lender shall have the rlght to hold the pohcm dnd renewals, If Lender requizes, o1 rower shall promptly give 1o Lender
alt receipts of paid premiums ang Tenewal notices. In the event of toss, Borrower sial) giv: prompt notice to the insurance
carrier and Lender. Lender may make proorol'loss if not made promptly by Borrawer.

Unless Lender and Borrower othcrwnse agree in.wriling, insurance proceeds shalt be p-wphed to restoration or repair
of the Property damaged if the restoration’ of repair is cconomncaity feasible and Lender's tecurity is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s:securily would be lessened, the inzuvance proceeds shall be
applied to the sums secured by this Se(.unty Instrument; whether of not then due, with any caces: paid to Borrawer. If
Borrower abandons the Property, or does.-hot answer within. 30 days a notice from Lender thatilie s rance carrier has
offered to settle a claim, then Lender may-collect the insurance procecds Lender may use the proceeds I7 repair or'restore
the Property or to pay sums scoured by this Sccunty Instrument, whether or not then due. The 30-day puried will begin
when the notice is given,

Unless Lender and Borrower olherwase agrec in wntmg. any application of proceeds to principal shall vot extend or
postpone the due date of the monthly payments referred to in paragraphs ) and 2 or change the amount of the payments. If
under paragraph 19 the Propcrty is acquired’ by Lender, Borrower's right to any insurance policies sand proceeds resulung
from damage to the Propcrty prior te the acqulqltmn shall pass to Lender o the extent of the sums secured by this Security
Instrument immediately prior.to the acquisition;

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the. Property to deteriorate or commit waste. If this Security Inslrument is on a teaschold,
Borrower shall comply with the provisions of-the lease, and if Borrower scquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in.the Property; Mortgage Insurance, If Borrower fails to perform the
covenanis and agreements contained in this Security !mtrumcnt. or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, nppearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may lake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amouns shall bear interest from
the date of disbursement at the Note rate and sha!l be payable, with interest, upon. notice from Lender to Borrower
requesting payment.
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