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SPACE ABOVE FOR RECOR

MORTGAGE |
EEED MOK&AGE (“Secunt% lnstrument") is given .. NOVEMBER 3¢, 19. .89 The mortgugor is

Thlh debt is ev:denced by Borrowar's mlr daed thc same date as this Security Instrument l“Note“) whxch provndes for
monthiy payments, with the full debt, if'not naid-earlier, due and payable on......DECEMBER. 1,. 2819 .

........................................................................ . This Securily Instrument secures to Lender: {8} the rcpaymt.nt of the
debt evidenced by the Note, wilh intercst, and a" rencwals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph /i~ orolect the security of this Security Instrument; and (c) the perfor-
mance of Borrowers covenants and agreements under 'his Security Instrument snd the Note. For this purpose, Borrower
does hereby mortgnge. grant and convey to Lender the fullowing described property located in. . .

JCOOK. e . County, illinsis:

LOT 76 IN RAYMOND L. LUGERT'S SUBDIVISIC Tt THE WEST 78 ACRES OF THE SCUTHWEST
QUARTER (1/4) OF SECTION:19, TOWNSHIP 42 NOL7Td, RANGE 11 EAST OF THE THIRD
PRYNCIPAL MERIDIAN, (EXCEPT THE sou'm 25 PEET :"rmmzcs') IN COCK COUNTY, ILLINOIS.

[

vy’ ._}Ciln'GH

PERMANENT TAX INDEX: #3-19-317-£36

which has the address of ......... 1232N'ILLIN‘DISAVE- ...... et e ABRLINGTON HIS .., ,
“(Streat] . T )
IHinois ... BBBBA. o (“Propcrly Addrcss“).
: {le Code] : -

. TOGETHER WITH nll the lmprovemcnts now or’ hereafter erected on th propcr!y. and all easements, nghls.
appurlenanccs. rents, myames, ‘mineral,-oil:and:gzs rrgms and; profits, waler rights.and stock and all fixtures. now or
hereafter a part-ofithe property. Allreplacern ;cnts-and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security: Instrumcm as the*Property.” .

BORROWER COVFNAN‘IS that Borrower ifv.-h awl‘uily selsed & the estate hercby convéyed and has the ngm to
at' the Property is uncncumbcrt.d cxcept for encumbrances of record.

encumbrances ol‘ recnrd

~ THIS S::CURITY INSTRUMENT combmen uniform covenants for nationnl use and nan- umform covcnams with
limited vanar:ons by]unsd:cuon*to consmutea umform ‘secufity.instrument covering real- property.
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1 Payment of Prlncipal and Interest; Prepayment and Late Charges. Borromr shaly promptly pury when dile
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due-underithe Note, until the Note is paid.in full, a sum (*Funds”) equal to
one-twelfth of: (a)-yearly taxes and assessments which imay attain priority over this Securily. Instrument; - (b). yearly
leasehold payments or. ground renis on the Property, if any; (c) vearly hazard insurance premiums; and (d¢) yearly
morligige insurance premiums, if any, These ltems are called escrow items.” Lender may estimate the l-unds due on the
basis of current dita and reasonable esmnatcs o[‘l‘uturc eserow ilems.

The Funds shall be held'in-an |nst|tuuon the dcposuts ot accounts af which are insured or gunranteed by a fedeial or
state agency (including Lender il Lender is such an'insticufion}. Lerder shall apply the Funds to pav the escrow items.
Lender may not'charge for holding and.applying the Funds, analyzing the account or verifying {he escrow items, unless
Lender pays Borrower interest on the Funds:and:applicable law permits: Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the: Funds, Unless an agreement is made or. applicable law
r<.qu1res interest to be paid; Lender shall not be required. topay: Borrower any inlerest or earnings on the.Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Furls showing credits and debits (o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lende: togelher with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly répaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Fruads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary ¢~ make up the deficiency in one or more payments as required by Lender,

Upon paym-at in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Léncer. 1f under puragraph 19 the- l’roperty is sold or acquired by Lender, Lender shall.apply, no later
than immediately prici 'O the sale of the Property. or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit ugaiiss the sums secured by.this Sectrity Instrument.

3. Application of I“ay.ments. Unless applicable law provides otherwise, all pnyments received by Lender under
parngraphs ! and 2 shall be appliei: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ander paragraph 2;-fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrzwer shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priorily sver this Security Instrument, and lesschold payments or ground rents, if any.
Borrower shall puy these obligations inshe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ¢wed.»ayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 17 Borrowe: makes these paymcm‘; directly, Borrower shall promptly furnish (o Lender
receipts evidencing the payments,

Borrower shall promptiy discharge any [(en which has prmrny over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation securzd by the lien in a manner acccptubl-, 1o Lender; (b) contests in good
fuith the lien by, or defends against enforcement of iliedien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement sntlsfactory to Lender subordinating the lien to /nis Jecurily Instrument. [f Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice ldennfymg the lien. Borrower shall satisfy the lien or talie cne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance., Borrower shall keep the improvemintz now existing or hereafler erected on the Property
insurcd against loss by fire, hazards included within-the term “extended cocverage’ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounss rnd for the periods that Lender requires. The
insurance carrier praviding the insurance shall be chosen by Borrower s:bject to Lender's approval which shall not be
unreuhonably withheld.

All insurance policies and rcncwa]s shall be acceptable lo Lender and shaibinelude a standard morigage clause.
Lender shall have the rlght to hold the policies and renewals. If Lender requires, Jr‘-'owur shall prompt]y give to Lender
all receipts of paid premiums and renewalnotices, In the event of loss, Borrower skail give prompt riatice ta the insurance
carrier nnd Lender, Lender may make proofof loss ifnot made prompl]y by Borrower.

Unless Lender and Borrower olhcrw1se m,rec in writing, insurance proceeds shal’ce nnpllcd ta restoration or Fepair
of the Propt.rty dnmnged if the restoration or repuir is economically feasible and Lender's s umly is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tie insurnnce proceeds shall be
upplied to the sums secured by this Security. Instrumeni, whether or not then due, with any ex‘ess naid to Borrower, If
Borrower abandons the Property, or does not answer )vith'm' 30 days a notice from Lender that the neurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may vse the proceer’s U4 v=pair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in wrmng. any application of proceeds (o principal shal' net extend or
postpone the due date of the monihly payments referred to in paragraphs | and 2 or change the amount of the-payments. If
under paragraph 19 the Property is ncqulred by Lender, Borrower's right {0 any insurance policies and proceeds resulting
from dumage to the Propertv prior.to-the acquxs:uon shall pass to Lender (o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition;

6. Prescrvation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantinlly
change the Property, allow the Properly to deleriorate or; commit waste. 1 this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease; and il Borrower acquires fee titic to the Property, the leaschold and
fec litle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails (o perform’ the
covenants and agreements conteined in this Security. Instrument, or there is n legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations}, then Lender may do and pay for whatever s necessary 1o protect the value of the Properly and Lender's rights
in the Property. Lender's actions may.include paying any sums secured by a lien which has priority aver this Sccurity
Instrument, appearing in court, paying reusonable attorneys' fees and entering on the Property lo make repairs. Although
Lender may toke action under this paragraph 7, Lender does not have to do su,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from
the dote of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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