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MORTGAGE 142-0213

THIS MORTGAGE (**Security Instrumcnl") isgivenon NOVEMBER 29 ,
19 89 The margicgor is PETER D. CHEMELLO AND ANNETTE T. CHEMELLO, HUSRBRAND AND WIFE

("*Borrower’'). This Stculity Instrament is givéento  AMERICAN SECURITY MORTGAGE

1T8 SUCCESSOR%. AND/OR ASSIGNS - ,
which is organized and existing: inder :he laws ol' THE STATE OF ILLI NOIS . and whose address is

125 EAST LAKE S*“R" ""‘—SU].TE 205

BLOOMINGDALE, ILLI AOIS - 60108 (**Lender’"). 7
Baorrower owes Lender the princin!sum-of

ONE HUNDRED FOURTEEN" TROUSAND AND NO/100

Dollars (U.S+$ 114,000.00 ). This debt is evidenced by Borrower’s note
duted the same date as this Security 1nstrumé nt. (¢ Note'), \whlch provides for monthly paymenits, with the full debt, if not
paid earlier, duc und payableon ~ DECEMB3ZER 1, 2019 , This Sceurity Instrument
secures 10 Lenger: (n) the repayment. of the debt-evidenced, by the Note, with interest, and all renewals, extensions and
modiflications; (b)-the payment of all’ other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the pcri'orumncc of Borru\' er's cavenants and agreements under this Security Instrument and
the Note. IFor this purpose, Borrower docs hereby mortgags, gianl and convey to Lender the loliowing described property
located in COOK County, fllinois:
LOT 29 IN BLOCK 17 IN WINSTON PARK WCRTH WEST UNIT 2, BEING A
SUBDIVISION IN SECTIQN 13, TOWNSHIP 44 MNORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCOLLLNG TO TH B AT RECORD NG $15 .00
THEREOF RECORDED IN THE COUNTY RECORDER!S OFFICE v@MAMAYra81744 12,04,87 15:59.00
1559 AS DOCUMENT. 17536792 AND RE-RECORDED /ON JUNE4HG3 #9659 —HP-58BZ &
AS DOCUMENT 17584144 IN COOK COUNTY, ILLINOIS. COOK COUNTY RECORDER

02-13-315-02%

1111 RITSON PALATINE
[Street] (Chy}

llinois 6 33 23,,' ' (“‘Property Address’):

which has the address of

TOGETHER WITH all the tmprovements now or hercatter crected on the property,, and-all casemcms. rights,
appurlenances, rents, royalties, mineral, oil and gas rlghls and prohls water rights and stock and afl fixtures now or hereafier
i part of the property. All rcplncements and addmons shall also be covered by this Security Instrument, All of the I'ore;,mng
is referred to in’ this Security inslrumenl a5 the *“*Property."’

BORROWER. COVI:NANTS that Eorrowcr is Iawl‘ully seised of the estate hereby conveyed and has the right 1o
mortguge, grant and convey the. Propeny and- that the Property is unencumbered, exeept for encumbranees -of record.
Borrower warrants and \nll defend gcncrally lhe title to the Property against all claims and demands, subject to any
encumbrances of rec.ord

THIS SLCURITY INSTRUMENT combmcs umi‘m m covcn’mls for nalional use and non-uniform covenants with: hmncd
variations by jurisdiction to constitute a umform sm.ur;ly instrument c¢overing real property.

ILLINOIS —Single FumliwaNMAiFHLMc UNIFORM 1NSTHUMENT ’ Form 3014 12/83
@, GFUIL} woom VM MOMTGAGE FORMS * (31212031100 » (BOIG21-729) Amanded 5/87
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1. I’n) munl of I'rludpul ang Inlérest; "Prepayment and Lute Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evndc.nw;l by the. Note and-any. pr ejmylucnl and. late charges due under the Note,
2. Funds for Tuxes und Insurance, Subject (o apphcublc law or (o a wriften waiver. by Lender, Borrower. shall
pay o Lender on the day monihly payments are due under the Note, until the Note is paid in full, a sum (*“Funds'")
cqual (a one-twelfth of: (a) yearly taxes and assessments which may attain pnoru:, over this Sccurny Instrument; (b) vearly
leasehold payments or grotind rents on £hc ‘Property, if any; () yearly hazard insurance premiums; and {d) ycarly morigage
insurance premiums, if any: These items arc called *‘escrow:items.’ Lender may estimale the Funds due on the basis of
current data and reasonable estimates of future.cscrow. items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed b:.' a lederal
or state agency (including Lencer if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not t.hdrx,e for holding and applying the Funds, analyzing the account or verilying the escrow jtems, unless
Lender pitys Borrower interest on the Funds und apphcablc law permits Lender to make such o charge. A charge assessed
by Lender in connection with Borrower's enter !ng ‘inlo this. SL'&AH‘J[)’ Instrument 1o pay the cost of an u‘ld(.pf..lidt.ni s lt.porlmz,
service shall not be o charge for purposes of the prcwdmg sentence, Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required 1o pay Borrower any interesl or. earfiings on the Funds. Lender shall give to Borrower, withoul charge, an
annuaf accounting of' the Funds showing credus and debits to the Funds and the purpose far which each debit ta the Funds
was made. The Funds are pledged as additional security for the sums segured by this Security Instrument.

If the amount of the Funds held by Lender, logether with the future monthly pityments ol Funds payabic prior
10 the due dates of the escrow items, shall excéed the amount required 1o pay the escrow items when due, the excess shall
be, at Borrawet’. option, either promptly lcpmd to Borrowcr or credited to Borrower on monthly payments of Funds.
I the amount of tne Funds held by Lender is not aui'ﬁucm to pay the escrow items when due, Borrower shall pay 1o
Lender any amour. D:;cssary to miake up the deficiency in one or more payments as required by Lender,

Upan paymen! i Full of all sums sccured by this Securily Instrumenl, Lender shall promptly refund 10 Borrower
any Funds held by Lepder. If under paragraph 19 the Properiy is sold or d(.(||.llr(!(f by Lender, Lender shall apply, no
later than immediately prici to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a credit-azeinst the sums secured by this Security Instrument.

3.  Application of Paymon's, Unless applivable law provides otherwise, all payments received. by -Lender under .
paragraphs | and 2 shall be appiied:{irst, to late'charges due under the Note; second, 1o prepayment charges due urider
the Note; third, to amounts payable vader paragraph 2; fourth, 1o interest due; und last, to plmcmdl due, )

4, Chnrgcs- Liens. Borrower shrll pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain pnomy over this becurtty Instrument, and lctuchold payments or ground rents, il any. Borrower'.
shall pay these abligations in the manner provideilin paragraph 2, or il not paid in that manner, Borrower shall pay them’
on time directly 1o the person owed payménl, Borrower shall promplly furnish to Lender all notices of amounts to bé
paid under this paragraph. If Borrower miakes these paymeits direetly, Borrower shall promptly furnish ta Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien whizn has priorily over this Security Instrument unless Borrower (a)
agrees in writing (o the payment of the obligation secired by the lien in a manner acccpmbln to Lender; (b) contests in
good faith the lien by, or defends against cnf‘orv.cmem ot thedien in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the lien or forfeiture of wly part oi‘ the Property; or {€) secures from the holder of the
liecn an agreement satlsiactory to Lender subordmaung the licr/(q this Security [nstrument. I Lender determines that any
part ol the Property:is subject (o o lien which may attain prioriis~over this Security Instrument, Lender may give Borrower
a notice |dcnllrymg the lien. Borrower shall satisfy the lien or thize One or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance, Borrower shall keep the unprow.mem., rove existing or hereafier erected on lhc Propcrty
insureck z.g,.unst loss by Flre, hazards included within the term “‘extended coverage' and any other hazards for which Lender
rcquncs insurance, This insurance shull be maintained in the amounts and Tor the eriods that Lender requires, The insurance
carrier praviding the insurance shall be chosen by Borrower subject 1o Lendet's approval which shall not be unreasonably
withheld.

All insurance policies and renewals shall be acceptable to' Lender and shall incuct: a standard morlgngc clause. Lender
shall have the nght to held the policies and rencwals. 1T Lender requires, Borrower shal? prcmplly give ta Lender all rccclpt.s
of paid premiums and renewal notices. In the event of loss, Borrower shall give propisi-natice 10 the insurance carrier
and Lencler, Lender may make proof of loss if not made promptly.by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be‘applied to restoration or repair
ol the Property dumzu,cd if the restoration.or repair is economically feasible and Lender's secuditynis not lessened. 1T the
resioration or repair.is not econo:mcally feasible or Lender's securily would be lessened, the i surynes plocccds shall be
applied to the sums secured by this Security, [nstrumcnl, whether or not then due, with any escesse'd to Borrower, I
Borrawer abandons the Property, or does not answer. within 30 days a.notice from Lender thatl the Jaszrance carrier has
offercd to settle a claim, then Lender may colleet’the i insurance precccda Lender may use the praoceeds ta ropair or restore
the Property or to puy sums secured by this Security Instrument, whether or not then due, The 30-day pedcd will begin
when the notice is given.

Unless Lender and Borrower atherwise agree in wnum,. any upplication of proceeds to principal shall not extend
or postpone the due date of the monlhly payments referred to'in parag,raphs 1 and 2 or change the amouni of the paymenis.
I under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the i’roperty prior to the acquisition shalf pass (o Lender to the extens of the sums secured by this Security
Instrument immedintely prior to the acquisition.. ,

6. Preservation and Maintenance of Properiy; Leascholds. Borrower shall not destroy, dama;,c or substantiaily
change the Property, allow the Propcrty to ceteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall- comply with the provisions of the icase, and it Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Proiection of Lender's Rights in the Propertyy’ Mnrlguge Insurance. I Borrower {ails to perform the covenants
and agreemenis contained in this Security Instrument, or these is o legal proceeding that may signifi cantly affeet Lender's
rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or rcz,uhuons).
then Lender may do and pay for whalever is necessary to protect the value of the Prope.rl)* and Lender's rights in the
Pmp\_rty Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender mayv
take action under this paragraph 7, Lender does not have to. do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by
this Sceurity Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest
from the date of disbursement al the Note rate and shail be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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