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Q0K COUNTY REGDFDER

BOX 260

[Spaﬁn Above This Line For Recording Data]

#5032545
MORTGAGE -

THIS MORTGAGE (“Security Instrument”)isgivenon  NOVEMBER 30
1989 Themortzugoris  ROBERT B. SCHMIDT AND SUSAN M. SCHMIDT, HIS WIFE

(“Borrower'). This Sccusity Instrument.is given to HOUSEHOLD BANK F.s.b,, A FEDERAL SAVINGS BANK

whkhismnamZﬂﬁmdcxuﬁrqnndmwhemWédf THE UNITED STATES OF AMERICA , and whose address is
255 EAST LAKE STREET, BLOOWINGDALE, ILLINOIS 60108 (“Lender™)
Borrower owes Lendér the principalsum’ef  THREE HUNDRED THOUSAND AND 00/100-------- - EEEELL -

""""""""""""" Dollare U.S.§ 300,000.00 ). This debt is evidenced by Borrower’s note
dated the same dale as this Securily Instrumet (**Note'), which provides for monthly payments, with the full debt, i’ not
paid earlier, due und pnyableon. - DECEMBER 21, 2019 : This Seeurity Instrument
secures to Lender: {a) the.repayment.of the deb e idenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the payment.of all.other sums, wi'n iterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the.performance of Borruwr's covenanis and.ugreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, prant and convey to Lender the following described property

located in COOK County, IHlinois:

THE SOUTH 75 FEET OF THE. EAST 150 FEET OF LOT OK BLOCK 2 IN SCOVILLE'S SUBDIVISION
OF THE WEST ! OF THE. NORTH EAST. )% OF SECTION 7, TGW4SHIP 39 NORTH, RANGE .13, ,EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. RN

PIN#16-07-212-009

02228568

which has the address of 205 N. EUCLID AVENUE OAK PARK
’ {Street) {City} -

Ulinois 60302 . (“Propcrlyv"Addrcss"}:
[2ip Godel . .

TOGETHER WITH ail the improvements now or hereafter erected on the property, und all easemeénts, rights,
appurtenances, rents, royalties, mineral, il and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replucements and additions shall alse be covered by this Security Instruaient. All of the
foregoing is referred to'in this Security Instrumend as the “Property.”

BORROWER COVENANTS that: Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Properly and-that the Property is unencumbered, except for encumbrances of:reeord.

Borrower warrants and will defend genernlly the title/to the Property ugainst all claims and demands, subject 10 any
encumbrances of record. )

THIS SECURITY. INSTRUMENT combines uniform.covenants for nutional use and non-uniform covenants with
limited variations by jurisdiction'td constitute a uniform security instrument covering real property,

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83 ny
@D, -6FAIL) won VMP MONTGAGE FOHMS » (3131203-8100 + (1800I521-7261 Amended h/87
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1. Puymt_-m of Princ pal and Inferest; Prepaymcnt und: Late url,u. orrawer shull prompily pay when due

the prineipat of nnd interest on the debt evldcncu_l by the Note and any prepuyment and late charges due under the Note,

2. Funds for Taxes and lnsurance. Subject 16 applicable law or 10 8 wristen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid io full, a sum ("Funds™} equal 1o
one-twelfth oft (u) yearly taxes and assessments which may attain priority over this Seeurity Instrument; (b) yeurly
lensehold puymuns or gmund rents on- the I’mperly. it any; (¢) yenrly hazurd insurance premiums: and (d) yeurly
mortgage insurance premiums, iteny, Theseitems:are cailed Yeserow items. Lender auy estimate the Funds due on the
basis of current data nnd-reasonable estimatés of future escrow items.

The Funds shull be held in nivinstitution the deposits or:accounts of whieh are msurt.ct or guaranteed by a {ederal
or slate ageney {including Lender i’ Lender is such an institution).. Lender shall apply the Funds 1o pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account-or verifying the escrow {lems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. A charge ussessed!
by Lender in connection with Borrower's entering into this Sccurity Instrument to pay the cost of un inclcpcndcnl tax
repocting service shall not be o charge for purposes of the prt.ceduu, sentence,  Borrower and Lender may agree in writing
that Interest shall be paid on the Funds, Unless an: agreement is made or applicable law rcqmrcs interest to be paid, Lender
shall not be required to puy Borrower any interest or earnings on the Funds. Lender shall give (o Borrower, without churge,
an annuad accounting of the Funds showing-credits and debits 1o the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged- as additional security for the sums securedd by this Security lustrument,

If the amount of the Funds held by Lender, togethér with the future monthly payments of -Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
ut Borrawer's opticn, either promptly repaid to Borrower or credited 1o Borrower on monthly paymems of Funds, 17 1he
urmount of the Fuads held by Lender is notsufficient 1o pay the ¢serow items when due, Borrower shall pay (o Lender any
amount necessiry 1o make up the deficiency in one or more puyments as required by Lender.

Upon paymeat o full of all sums secured by 1his Security Insirument, Lender shall prompily refund 1o Borrower
any Funds held by Lendsr If under paragraph 19 the Property-issold or acquired by Lender, Lender shall apply, no later
than immediately prior ' the sale of the Property or its acquisition by Lender, any Funds held by Lender at the tirhe of
application as a credit agains{ the sums secured by this Securily Insirument,

3. Application of Paymzits.  Unless applicable law provides otherwise, nll payments received by Lender under
puragruphs | and 2 shall be appliei: first, to late charges due under the Note; second, ta prepayment charges due under the
Mote; third, to amounls payable unceparagraph 2; fourth, to interest due; and last, 1o principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority dver t4is Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the'manner provided.in paragraph 2, or if net peid in that manner, Borrower shall
pay them on time directly to the person.owed paynent. Borrower shall promptly furnish 10 Lender all notices of smounts
to be paid under this paragraph. If Borrower makes Lhese payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the paymenis.

Borrower shall promptly dlschurge any liew'v m':h hus prlonly over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securid oy the lien ina manner m.cg.plablc to Lender; (b) conlesis in goodd
faith the lien by, or defends against enforcement of the'fien in, legal proceédings which in the Lender’s opinion operate Lo
prevent the enforcement of the lien or forfeiture of any part o1 the Property; or (<) secures from the holder of the lien an
ngreement aatlsfuclory to Lender subordinaling the lien to 1! NS b‘.curtty Instrument. If Lender determines thet any part of
the Property is subject to a lien which may attain priority ovee this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or take=p< or more of the actions set forth above within 10 days
of the giving of notice.

§. Hazard Insurance. Borrower shall keep the improvemers r.oov existing or herenfter erected on the Property
insured against loss by fire, hazards included within the term “extended'caverage’ und any other hazards for which Lender
requires insurance. This insurnnce shall. be maintained .in the.amounts r.nd for the periods that Lender requires, The
insurance carrier providing the insurance shail be chosen by Borrower subject e, Lender's approval which shall not be
unreusonably withheld.

All insurance policies and: renewals:Shalt be. acceptable to Lender and shinli include a standurd morigage clause.
Lender shall have the right.fo hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and reneéwal notices. In-the event of loss, Borrower shaii siveprompl notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apgplied 1o restoration or repair
of the Property damaged if the restoration or repair is cconomically feasibie and Lender’s Security is not lessened. [ the
restoration or repair is not economically. feasible or. Lender's security would be lessened, the insdrnice proceeds shall be
applied to the sums secured by this Security Instrument, whethér or not then due, with any excess poid o Borrower. If
Borrower abandons the Property, or does not answer. within 30 days a notice from Lender that the insiance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o cepair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day zerlod will begin
when the notice is given.

Unless Lender and Barrower otherwise agreein w rmng. any znpplwatuon of proceeds to principal shal)ndl extend or
postpane the due date of the momhly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Prcperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediafefy prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds, Borrower shall not destroy, d amage or substantially
change the Property, allow the Property to deferiorate or. cammit waste. Il this Security Instrument is on a leasehold,
Borrower shall comply with the provisions-of' the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees 1o the merger inwriting.

7. Protection of Lender's Rights in the Property; Mortgage Insurnnce, If Borrower fails to perform the
covenants and ugreements contained in'this Security. Instrument, or there is a fegnl proceeding that may significantly aflect
Lender's rights in the Property (such as a-proceeding in bankrupicy, probaie, for condemnation or 10 enforce laws or
regulations), then Lender may do and.pay for whatever is necessary to protect.the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over_this Security
Instrumenl, appearing in courl, paying ressonable atlorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragrnph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower gnd Lender agreeto other terms of payment, these amounts shall bear interest from
the date of disbursemént at'the: Note. rate 'and shall be payable, with interest, upon nolice from Lender to Borrower
requesting payment, o
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