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MORTGAGE

Michigan Avenue National Bank of Chicago
30 North Michigan Avenue/Chicago, lliinals 60602

THIS MORTGAGE mada this 1st dayof - o AUGUST 18 gy . belween
WAINO H. PIH.L AND SUSAN M TAYLO'R HIS WIFE

Ay

o ' Fi7.
{“Borrower™) and MICHIGAN AVENUE NATIONAL BANK- OF CHICAGO, a national banklag fsﬁ(}lauﬁrwl[{bql{fc? B B0cNorh . 2 vy

St

Michlgan Aveniue, Ghicago Hlinols 60602 {*Bank™). - - a1 2 A H-BO-EETRY
“WITNESSETH, that : CONK CDUNTY anmn
Borrower is indebled lo Banl-: in the-maximum prlnc!pal sumof
FORTY THOU.;.‘\ND DOLT..ARS AND 00/100—---——-—--- 5 40 000 00 ) DOLLARS, of

the aggregate amour: of all advances made by Bank: pursuant to (hal cerlain. Homa Equity Line of Cradit Agreement hetwoen Bank
and Borrower (“Loan Jgr.ement’) of even date herawilh whichever.{e less, which indebtedness ts evidenced by the Loan Agrea:
menl and the Home Eqity..Ine of.Credit Variable Inieres! Rate:Promissory Nole of aven date. herawlth (“Note"} providing for
monthly instalimants of inteiast, with the.princlpal balance ol tha indeblednass, If not sooner pald or reyuired to be pald, due and
payable on demand on o aftar.five (2} vaars trom tha dme of this Mortpage. However, in no event shall the tinal payment of the Note,
Including the total outstanding. prinf oAl balance and any accrued and unpald Interest, laes and charges, be due later than fi{teen
{16) years irom the date hereol. :

interest on the Note is deiermlned tor'each. monlhly bllllng patlod by applying a daily perladlc rale lo gach day's endfng loan
balance. The dally peclodic ralg may vary !m’n 11onit to month: 1t s sat al the bepinning ol sach monlh!y billing period and remains
conslant durlng that monthly billing perlod. The agy wnodlc tala Is 1/3651h (or 1/386th In the case of leap years} of.the-Annuel
Percentaga Rate applicable to that monthly bimng pertod isarried to five decimal places). The Annual Percentage Rate will e detat-
mined by adding. - ohe = ‘ percent( 1,00 %) tolhe Prime Rate as reporied in the Money
Rale sectlon of The Wall Streef.Journefon lha Ilrst business riay af such billing period (the."Prime Rale").

TO SECURE to Bank (a) the repaymen( of the.Indabtednass avidanced by the Note, whh Intsrast.\hereon, and ali renawals, ex
tensions and medificalions: (b} the paymsnt of all ather, 5ums within*arast, advanced in accordance harewith to protect the security
ol this Marigage; and (¢} the perlarmanoa of the covenants and HDI'GI:"‘JP 2.0 the Borrower herein contalnad, the Borrower does
heraby MORTGAGE, GRANT AND CONVEY tothe: Eank_lhe followling descriter. aroparty locater! in COOK ) . County,
filinols, hareby releasing and waivlng all cights under and by virlua of the Horinsiend Exemption Laws ol the Stale of liinois:

which has the common addess of 3316 MAPLE A-1 EVANSION, ILLINOIS 60201

"Properly Address"): and the permanant index number ol: 11-18-32 7-024-1001 311~ 18-327 024~1024

TOGETMER with ai} the improvements now or hereatler erectad on or. attached. lo the property, and-all easemonts, rights,
appurlenances, rents, royallias, mineral, oll and gas rights and profits, water ri_gh_\a and stock, Ingurance and condemnallon pro-
ceads, and afl flxtures now or herealler atlached to the praperly, all of which, including raplacamants and additions thereto, shali be
deemed (o be and remain a parl of the properly covered by this Mbrlqage;-hnd nli-of the foregolng, together with sald property are
heisinafier relerred 10 &8 the “Property.”

Borrower covenanis that Barrower 18 lawiully seised of tha astate hareby canveyed and has the rIghl to mortgage, grant and
convey the Property, ihal the Property Is unencumbered, excep! for encumbrances of recotd. Borrower warrants and: will-deteng
penerally the tille to the Proparly apainst-al! glalma and demands; subjact to any encumbrances ol racord. There Is a prier morlgage

3-3-19gy

from Borrowr 1o HORTZON FEDERAL SAVINGS BANK /3
dated and recordad as documant number  #871164342 rl
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UNIT A-1 AND G-8 OF THE MAPLE CONDOMINIUM AS DELINEATED CN.THE PLAT OF SURVEY

OF THE FOLLOWING DESCRIBED PROPERTY:

HmbH PART OF BLOCK 42 in "EVANSTON" QOEZMZQHZQ AT A(POEINT Hz 'THE EAST HHﬂm OF
SATD BLOCK,180.0 FEET NORTH OF DEMPSTER mHWMMHu THENMCE RUNNING NORTH ALONG THE
EAST LINE OF wPHU BLOCK, 70.0 FEET; THENCE WEST ON A LINE PARELLEL WITH mOdHE
LINE OF SAID BLOCK, 200.00 FEET TO AN ALLEY; THENCE SOUTH ALONG wa EAST“LINE
OF SAID ALLEY 70.00 FEET; THENCE EAST 200 FFLT 7O THE PLACE OF BEGINNING, IN .
THE SOUTHWEST QUARTER OF SECTION 18, TOWNSEIM 41, NORTH, RANGE wb. EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, 1LLINOIS.

THE WEST 23.0 FEET OF THAT PARY OF B.OCK 42 IN :m4wzmwmwuwmwmmwﬁwmwma OF THE {
EAST LINE OF THE PUBLIC ALLEY THEREIN AND LYING - NORTH OF A LINE 250.0° mmmw w
-NORTH OF THE NORTH LINE OF DEPSTEI 3TREET AND LYING SOUTH OF A LINE 180.'90 _
FEET SOUTH OF THE SOUTH LINE OF. GREENWOOD AVENUE, ON THE SOUTHWEST QUARTER OF

“SECTION 10, TOWNSHIP 41 NORTZ 2AJGE 14 EAST OF THE THIRD PRINCIPAL MERIDI:],

IN COOK COUNTY, .ILLINOIS




us/as

21, Tima ot EssenchNoQEan[a cllﬁgtﬁltﬁ L'NOQ ’ [an AgXamanl

22. Retease. Upon payment of all sums secured by thls Morigage and termination of the Loan Agraement, Bank shall release

this Morlgage without charge to Borrower. Borrower shall pay all costs of recordations of any documantation necessary 1o raiease
lhis Mortgage.

23. Waliver of Homestead, Borrcwer hereby waivas sl right of homestead exemption in the Proparty.

24. Loan Charges. if the toan securad by this Mortgage is subject to a law which sets maxtmum charges, and thal law Is Ilnally
interpreted 8o tha! the inlerast or other loan charges calioated.or 1o be collected in connaction with the loan extead the permitted
limits, then: {a) any such loan charge shali be reduced by the amount necassary (o reduce the charge 1o the permitied iimit; and (b)

any sums alteady collected from-Borrower which exceeded permitted limits will ba relunded {o Borrower. Bank may choose to make
this refund by reducing the principal. owed under, the Note or by making a direct paymenlt to Borrower.

25. Legislatlon Atlecting Lendar's Fﬂghts. If enaciment or axpiration of applicabie laws has tha eflect ol rendering any provi-
sion of tha Note or thls Mortgage unenrorcaabia accordlng to its terms, Bank, at its option, may require immediate paymant in full'of

all sums secured by this Mortgage and. may invoke- -any . remedies permitied by paragraph 18, Y Bank exarcisas this omlon Bank
shall take steps speciiied.In the second paragraph ol paragraph 17.

IN WITNESS WHEREOF, the undersigned has signed this Murtgage on the day and year {irst ahove written ai
CHICAGO,: lllinots.

BORROWER

Ptino . Phd

NAME: WATNO H. PIJL
" iesan T

NAME: SUSAN M. TAYLOR

STATE OF ILLINOIS :
, ‘88, -
COUNTY GF Cov /" :

a.}u‘.l D.a\_l-d-z . , a Notary Public in and forsaid Gounty.
in the Slate atoresald. [e] HE.F!E VCCERTIFY THAT . wATINDO A, PIHI AND SUSAN M. TAYLOR : .
personally known {o mea o be the sam/. p""SOI’I(B) whose name(s).{is) (are} subscribed to the foragolng Insirument, appeared before
me this day in person and acknuwled Jes tiat: .
signed, seaied and deliverad the sald lnsLume'r-'s as  [THETIR free and voluntary act,
for the usas and purposes-tharain: set. forth,/:ncluling the release and walver of the right of homestaad.’

GIVEN under my hand and notarial sea' thiz- 1st - day ol AUGUST .18 gg

f'/(a)uw £ éW/

NOTARY rPuBLIC

My cormmission explras: q// O/Q" ;-

AEAALAAAA
"OFFICIAL -SEAL"
Mary E. Carey:

Notary Public;” Statg of illinois
My Comnilssion Expires 9{10j91

WYV TPV VY PV VY YVIVVYVY VY VY

AMAAARAD

XTVYTIVVY

THIS INSTAUMENT WAS PREPAREQD BY:

AETW N TO:
T.D. SCANLAN'

MICHIGAN AVENUE NATIONAL BANK
30 NOR1i{ MMICHIGAN AVE.
CHICAGO, TLi7,INOIS 60602

[E228568
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The llen of {his Morigage secures paymam of any existing Indebtedness and future advances made pursuant to the Note 1o
the same extent as Il such fulure advances were made on the daie of the exacution of this Mortgage without regard to whether or
not there Is any advance made &t the time this Mortgage is executed and without regard to whather or not there is any indebtedness
outstanding a! tha time any advanca fs mada.

The Borrower has the right to prapay the principal amount outstanding of the Note, In whois or in part, at any time during the
term thereof, withoul penally.

COVENANTS. Borrower and Bank covenant and agree as follows:

1. Paymeni of Princlpal and Inerast. Borrowar shall pramptly pay when due (he principal of and Inleresl on tha in-

debiedness avidenced by the Note.

2, Funds for Taxes and Insurance. Subject {o applicable faw or {o a wrilten waiver by Bank, Borrower shall pay 1o Bank on
the day monthly instaliments of principal and interest are payable under the Note, untll the Note is patd in full, a sum (hergin
“Funds") equal to one-twelfth of the yearly taxss and assessments which may attain priornyrover this Morigage, and ground rents
on the Property, 1f any, plus one-twalfth of yearly premlum Installments for hazard insurance, plus one-twellth of yearly pramium in-
stalimenis for meitgage insurance, i any, all as reasonably estimated Initially and from lime to time by Bank on the basis of
assessments ana-Rils and reasonable astimates thersof.

The Funds slia):4a held In an institutlon the deposits or accounts of which are insured or guaraniead by a Federal or slate
agancy {Including Ban! ¥"Sank I8 such an lnsiltulion) Bank shall apply ihe Funds to pay sald {axes, assessmenis, insurance
premiums and ground (a5 Sank may nol charge lor so holdlng and applying the lunds. analyzing said account, or verilying.and
compiling said assessmants-apy Mlls, unless Bank pays Borrower Interest on the Funds &nd applicable Jaw permits Bank to make
such a charge. Borrower and Bars riay agree In writing at the time of execuﬂon of this Mortgage that interest on the Funds.shall ba
pald lo Borrower, and unless suciiagraemant s made or applicable law requlras such Interest 1o be pald. Bank shall not be required
to pay Borrower any interest or aarnlngs 4nine Funds, Bank shal give to Barrower, without charge, an annual accounting of the
Funds showinp credlis and deblts to the Funds & the purpose for which each debil to the Funds was made, The funds are pledged
as additional security for the sums secursd Lv this Mortgage

If the amount of the Funds held by Bank, (oputher with the future mon!h!y Installmems of Funds payabla prior to the dus
dates of laxes, assessments, Insurance premlum‘ g ground Tants, shall exceed the.amouni required to pay sald laxes,
assessments, insurance pramiuma and ground rents as iney fall dug, such’ 6Xcess shell be, at Borrower's option, eithar prompny
rapald 1o Borrower or cradited to Barrower an monthly Install; nem yof Funds. Il the amount of the Funds held by Lender shali not be
sulllcient to pay taxes, assessmanis, insurance premiums aind gnund rants _as they {all dus, Borrowsr shatt pay to Bank any
amount necessary 1o make up the deficlency within 30 days from tiie Jata notice fs'mafled by Bank to HBorrower requesting payment
thereof.

Upan payment in full ol all sums secured by this Mortgage Bank sha’. p'omptly relund to Borrower any. Funds held by Bank. It
under paragraph 18 hereof the property is sold of the Property s otherwize ucquimd by Bank, Bank shal! apply, no later than im-
mediately priar to the sale of the Properly orils acquisition by Bank, any Funds lield Ly.Bank at ihe fime of applicalion as a credit
against the sums secured by this Mortgags.

The requirement of this paragraph 2 shall not be appiicable If the property is @ncuribered by a prior first ifen mortgage.

3. Application of Payments. Unless applicable law provldes otherwlse, all peyments iscuived by Bank undar the Note and

this Mortgage shal! be applied by Bank flrst in paymant of amounls payable lo Bank by Borrower .y der paragraphs 7 and 18 hareo,
then to Interest pavable on the Note, and then io the princlpal of the Nats,

4. Prior Mortgages and Deeds of Trust; Chnrgas' Liens. Borrower shah tully and timely perfoin a% »lihe Borrower's obliga-
tlons under any morigage, deed of trust or oiher security agreement which has or appears to have any pricdiy over this Mortgage,
including Borrower's covenants to make any payment when dua Borrower shali pay al) 1axes, aysessments and olher charges, lines
and impositions atiributabla to the Propasty which may atlaln 8 priority over this Morigaga In the mannar proviooo under Paragrnph
2 heraof or, If not paid in such manner, by Borrower making payment at leaat 18n {10) days before due, directly ta the payss theraol,
Borrower shali promptly furaish to Bank &)l notices of amounis dus under this paragraph and In the svent Borrowar shall make pay-
meni dlrectly, Borrower shall promplly furnish to Bank recelpts evldenclng sugh paymenis _

5. Hazard Insurance, Borrower shall keep the lmprovements now. exlsifng or harealter eracted on tha Properly Insured
againsl loss or damage by firs, hazards Included within_ the term “extended: coverage", and such olher hazards {collactively
“Hazards"} as the Bank may require. Borrower shall meintaln Hazard insurance for the term of the Nota or skch other periods as

Bank may require and In an.amount equalic the lesser.of(a} the maximum, Insurable value of the Proparty or (b) the amounts of the

Line of Credlt avidenced by the Nole and secured by th 5 Mortgage, pius the: amount ol any obllgatlon securad:in: prlorlly ovarihis
Mertgage. The insurance-carrier providing the Insuranck shall be chosen by. Borrower subleci 1o Bank's approval which shall not be
unreasonably withheid. All premiums on Insurance politias shall be pald In the manner provided under Paragraph 2 hereof, ar. i not
peld in such manner, by Borrawar maklng payment; wh n: due. dlrectly {o the Insurance carrler. Allinsurance policlas angd renawa!s
thereof shall be in a form acceptable to the Bank and shalf lnclude a standard. mortgage clausa accepiable (o the: Bank. Bank shall
have tha rlght 10 hold the- poucies and renewa!s lher t; sublect 10 the fights. and !BrmB of any mongage, deed of frust or other
security sgreement wllh a Ilan that has or appes

receipts of pald premlums and renewal notices. In the avent ofa Joss, Borrow shal'n glve promp\ notlce o the insuranca carrier and
the Bank. The Bank may make'préo! of loss it not. ‘made promptly: by Borrowar, .

o ave prlorlty oventhis Mortgaga Borrower shall promptly funish to Bank all

A

s
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Subject Lo the rights and terms ol any mortgage, deed of trust or vihar securlly agreemen with & lien {hat has or appears 10
have priority over this Mortgage, Insurance proceeds shall be applied Lo rastoration or repair of the Proparty damaged, provided
such restoration or repalr [s economically feasible and the security of this Morlgage is nal thareby impaired. if such rasloration or
ropalr is not economlcally teasibia or i the security would be Impaired, the Insuraace proceeds shali be applled lo tha sums secured
by this Morlgage, with any excess paid to Borrower. !l Borrowar abandons the Properly, or it Borrowar falls o respond to Bank
within 30 dayd from the data nolice is malled by Bank lo Borrowor that the insurance carrler offers Lo seltle a clalm, Bank I8
authorized to colisct and apply tha Insurance proceeds at Bank's optlon either to rastaration or ropair of lhe Proparly or to the sums
secured by this Mortgage,

It under paragraph 18 hergof, the Propeity is acquired by Bank, all right, titie and Inlerest of Borrower to any Insurance
policias and lo the proceeds thareof resulling from damage to tha Propeny prlor Lo the sales or acquigition shail pass to Bank lo lhe
exten| of tha sums secured by this Morlgage immediately prior 1o such sale or seguisition,

8. Presarvation and Malntenance ol Proparty. Laaaeholds Condominlums; Planned Unit Dovelopments, Berrower shali keap
the Proparly In gaod repair and shall nul cammit waste or permit impairment of doterioration of tha Properly and shall comply with
tha provisions ol any lease t this Mmlgago is on a leasehold. If this Merigage s on a unit in a condominlum or a planned unit
developmant, Brivaw ar shall perlorm ail ol Barrowar's obllgatlorxs under the declaration of covenants craating or governing the con-
dominium or plannes unlt devalopmant, the by laws’ qnd raguiations of the condominlum of plannad unlt development, and constl-
tuen! documents. If & coadominlum o planned unit development rlder (s oxecuted by Borrower and racordad légalhur wilh this
Morlgage, the covenants ard agreemants of such rider shatl be incorporalod Inlo and shall amend and supplamant the covonants
and agroements of this Mor.auyge 40 (f the ridor were a part hereol.

7. Protectlon of Lendsi's Sesurity. If Borrower falls to perlarm any of the covenants and agreements conlained Jn this
Martgage, or If any actlon or procar Zing is commenced which matarially alfects the Bank's inlerast In the Property, Including, but
not limited tg, eminent domain, Insolve \cy arde enforcement, or arrangements or proceedings Involving a bankrupt or decedent,
then Bank al Bank's optlon, upon notlce (o Sorrower, may make such appearances, dlsburse such sums and lake such action as Is
nocassary to prelect Bank's Interast, lncludln; but'not limited to, disbursements of reasonablo atlorneys' foes and anlry upan the
properly to make repairy, If Bank roquired morlgaye insurance as a conditfon of making the loan secured by this Morigage, Ber.
yower shall pay the premiums required to matntain svch ‘nsurance in eftoct until such time as the requiremant for such insurance
lerminates In accordance with Borrower's and Bank’s wiiian agreament of applicable law. Borrower shall pay the amount ol atl
mottgage Insurance pramlums in the manner provided undor maregraph 2 hergol,

Any amounts disbursed by Bank pursuant to this paragrwh 7. with interast thareon, shali bacome add/llonal Indebtedness of
Boriower sacured by this Mnngage. Unless Borcower and Bank 6grop-ie other terms of payment, such amounts shall be payable
upon notlce from Bank to Barrower req.uea‘ll_ng paymant tharaoi. Nolilp gontained In this paragraph 7 shall require Bank 1o Ingur
any expense of take any agtlon hateundet,

8. inspacllon. Bank may make or cauge to be mada reasonable entriesupon and Ingpections of the Properly, provided Lhal
Bank shall give Borrowsr notice prior 10 any such Inspacllon speclfylng reasonablecause therafor ratated to Landar's Intarest ln the
Property.

9. Condemnation. The proceeds o any award or claim for damages, direct or :orarquentlal, In connectlnn with any con-
demnation cr other taking of the Property, or part theraol or lor canveyanca [n llau of contiemiiatlon, are hareby assigned and shall
be pald to Bank, subjact to the terma of any mortgaga, dead of trusl or other securlly agreemant v-ith a llen which has priorlly over
this Mortgage, Borrower agraas lo axecule such further documanls as may beo raquired by the consamnatlon aulhorlty to effectuate
thls paragraph. Bank Is hereby Irrevocabiy aulhorlzad to apply or release such monays recelvad Hr mika saltloment lor sush
moneys in the same manner and with the 5ame sliect as provided In this Mortgage for disposition ar g#itininent of proceads of
Hazard (nsurance. No setttement for condemnation damagas shall be made witheu!l Bank's prior writtan aparmval,

10. Borrower Not Reloassd, Exlanalon of tha time tor payment, acueplanue by Bank of payments other trapaccerding to the
terms of the Note or modllication In paymanl terms of the sums secured by Lhls Morlgage granted by Bank to any-successor In In-
tarast of Borower shall not oparale to retease, in any manner, the ltability of the oripinal Borrowar end Borrowar's succoessors In in-
terest. Bank shall not be requlred to commence praceedings agalnsi such successor or r8fusa to exlend time lor payment or sther-
wise modlfy amarilzatlon of the sums secured by this Mortgage by teason ol any demand made by Iha eriginal Bryrower and
Gorrowes's successors In Interest,

11. Forbearance by Lender Not a Walver. Any larbearance by Bank in exercising any tight ot ramedy hareundar, or otherwlse
alforded by applicable law, ghali net be a walver of or preciude the exerclse of any such right or remady. A waiver as (o one event
shail not be consirued as continuing or as a walver as to any other evenl,

12, Remedles Cumulallve: All remedios provided In this Mortgage are distinet and cumulative (o any other rlght or ramedy
under this Morigage or atorded by law or equity and may be exercised concurrantly, independently or successively.

13, Succeasors and Assigns Bound; Jolnt and Several Liablty; Captions. The covenants and agrasments hersin shall bind,
and the rights hareunder shall Inura to, tha respective hairs, lagatees, davisees, successors and assigns of the Bank and Borrowar,
subjec! o the provislons of paragraph 17 hereol, All ccvenants and agreements of Borrower shal! be joint and several. Tha caplions
and headings of the paragraphs of this Morlgago are for convenlence anly and ara nol to be used lo Interpral or deflne the provi-
slons hereof.
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14, Notlces. Excapl lo the extent any nolice shaif,'bé réqulred under appiicable taw to be given in arother manner, {a} any
notlce to Borrower shall be given by malling such notlce by cerlified mal! addressed {0 Borrower at Lhe Property Address or at such
other address as Borrower may designale by notice to the Bank as provided herain; and (b) any nolice to the Bank shalt be given by
certiliad mail to the Bank’s address stated herein or to such other address as the Bank may designate by notlca to Borrower as pro-
vided herein. Unless otherwlise specifically provided, any notica provided icr In this Mortgage shall be deemed 1o have been given to
Borrowar or Bank when given In the manner designated herain.

15. Qoverning Law; Sevarabiflty, This Morlgage shall be governed by Federal law.end the law of lilinois. In the avent that any
provigion or clause of this Morigage or the Nole shall be adjudged invalid, llegal or unenforceabie by any court, such provislon or
clause shall be daemed siricken from this Mortgage and shall:nct aitect other provislons.of this Mortgage ar the Nota which can be
given eliect without tha canilicting provision, and lo hls end the provisions of the' Mertgage and the Note are declared to be
savarable. As used herain, "costs,” “expenses,” and “attorneys' fees” Include all sums to the exteni not prohibited by applicable
law or Jimited hargin,

16. Borrower's Copy. Borrower shall ba given a conformed copy of the Note, the Loan Agrasment and this Morigage at the
time of execullan oc alter recordation hereol.

17, Transtri i he Property; Due on Sale, If all or any part of the Property or any interest In It s sold or transflerred (or If a
beneficial interast In Doirower I3 sold or transferred and Borrower is not a natural person) without Bank's prior written consent,
Bank may, at iis optlor. rraulre Immediate paymant in fuli of all sums secured by 1his Martgage.

If Bank exerclses thia rption, Bank shall give Borrower nofice of accelaration. The notice shall provide a period of not tass
than 30 days lrom the dals thu nut'»e Is delivered or malied within which Borrowar must pay all sums segured by this Morlgaga. !f
Borrawer falls to pay these sums priorto the expiration of this perlod, Bank may Invoke any remedias permitied by this Mortgage
wiihout further nolice or damand an/Sorrawer.

The option granted to Bank under this pﬂ'qgraph 17 shall nol be exercised by Bank If such exertise is prohiblted by Federal
lawr,

18, Deflault; Aocelaratlon., The Nole and (his Mortgage shall be in default after notice by Bank to Borrower of any of the
foifowing events: (] Borrower falls to make any paymanl due hersunder; 1) Borrower falls to comply with the terms of the Note, this
Mortgage or the Loan Agreament; {iti any applicatlon or 31atament furnished to the Bank by Borrower Is found to be malearlalty lalse;
{l¥) the outstanding balance due Bank under the Nole, Marigage or Loan Agreement exceeds the Principal; (v) Borrower falls 1o fur
nish personal financial statamants upon request of the Bank frori 1ime to time; (vi) Borrower makes an assignment for the henatlt of
cracitors, becomes insolvent or becomes unable to meet Borrower's abligations generally. as they becoms due; {vli) Borrower
defaults or an action is filed alleging a defauil under any. credit Instzurignt or mortgage-videncing or sacuring an obligation of
Borrower with priorily In right of payment over the Note, or whase llen i3 i appears to-have priority over the lien created by the
Mortgage; (viii) dealh of Borrower ageurs; (Ix) thera is 2 sale-of the Properly; () %o othar acl or event occurs by reason of which the
Bank reagonabiy deems lisell to be insecurs. 7

Upon default, the Bank at its optlon may refuse lo make any' additlonal advarces. Further, Il any default occurs under gub-
paragraphs (i), (i1}, (iv), (v} or {ix) above, the Bank shall send notice to Borrower setting vsrti 4 time perfod of at least 30°days within
which such delaull may be cured. Il such default [s nol cured within the time period allowal! 0y the Bank, the entire principal amount
outstanding ang accrued inlerest thereon wiii be immediately due and payabla without furines nntine or demand by Bank. If any
default occurs under subparagraphs (Iil), (v, (vil); or lil). a_bp\'ge. the Bank at lts opticn may declars the entre principal amount
outstanding and acerued therson Immedlately due and payable. The Note hotdar may exarcise Ihis cption.tn accelerate during any
default by Borrowar regardless of any prior forbearance,

19. Borrowar's Right to Relnstate, Notwithstanding Bank's accelerallon ol the sums secured by thiz Mirlgage, Borrower
shall have the right to have any proceedings begun by Bank to enforce this Morigage discontinued at any tinz roar to entry of a
judgenent enforcing this Mortgage If: (a) Borrower pays Bank ail sums which wouid be then due under this Mortgagr@nd the Nole
had no acceleratlon occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower cotiiained In this
Mortgage; (c) Barrower pays all reasenabte expenses incurred by Bank in enforcing the covenants and agreements of Borrower cone
tained in this Morlgage and In enforcing Bank's remedies as provided. in paragraph 18 hereol, Including, but not limiiad to,
reasonabie aitorneys’ fees; and (d) Borrowear takes such acllon as Bark may reasonably require to assure 1hat the llan of this
Mortgage, Bank's Interest In.the Proparty and Borrower's.abligation to pay the sums secured by this Mortgage shall continue unim-
puired. Upon such payment and cure by Borrower, this Morlgage and the obligations secured hareby shall remain in full force and
affect as If no acceleration had occurred.

20, Assignmant of Ranis; Appolntment of Racelvar Lender In Possession. As additlonat securlly hereunder, Borsower heraby
assigns to Bank the rents of the Proparty, provided that Borrower shall, prior to acceleration undsr paragraph 18 heroof or abandon-
ment of the Property, have the righ! 10 callect and relaln such rents as they become due and payabls,

Upon acceleratlon under paragraph 18 hareol, or abandonment, and at any time prior to the expiration of any period of
rademption following judiciat sale, Bank, in person, by agent or by |udiciaily appoinled recalver, shali be antltied to anter upon, take
possession of, and manage the Property, and cellect the rents of the Property, Including those past dus, All rants collactad by Bank
or the racelver shall be applied first Lo payment of the costs of oparation and management of the Property and collection of rents; in-
cluding, but not Himited to, recelvar's feas, premiums on recelvar's bonds and reasonable attorneys' fees, and then to the sums
securad by Ihis Morlgage. Bank and the receiver shail be llable to account only for those rents actually recelved.




