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This 'instr'umant was raepared b
MARGARETTEN & COMPAN\E Iﬁc K*IORTGAGE
950 W 1?5'1'}'1 ST HOMENO j.-IL v 60430 62203516
THIS MORTGAGE (“Secunty Instrumenl") is gwen on Noveml:ar 30th, - 1988
The mortgagor is .
ROBERT M YANDEL, ~ AND HAUREEN P YANDEL. . H[S HIFE

-

(“Borrower“) This Qecunty Inslrumcm is gwen to
MARGARETTF—" e COMPANY TNG.

4 corporation which is orgahized and'e}(‘i'séing’fu:‘i‘dé_i‘-'tiié‘liiws‘ of the Statwe of New Jersey , and whose’

address is o y
One_‘RbnS'o'n Ro&e
Tgalin, New Jarsay. DE!BBD.

(**Lender’’).

Borrower owes Lender the prmcnp..l s‘.lm of

Forty- Gix Thousanw. E'lght Hundr'aci Fifty and 00/100

Dollars (U.S.$ = 46,8850 L0 . .}. This debt is ‘evidenced. by . Borrower’s note dated lhe same dme as th'.s',,

Security Instrument ("Nole"). whnch pruvues for monthly pnymt.ms, wnh the full deby, if .not paid earlier, due and payable
on December 1gt, 20040 . This Security. Insirument secures 1o Lender: (a) the repayment of the

debt evidenced by the Note, with interest, anc all renewala exwmions and modifications; (b) the payment of all.other sums;:
with interest, advanccd under’ paragmph 7 to protect’ ‘the ‘sécurity of this Scecurity Instrument; and (¢} the perf‘ormanco of
Borrower's covenants and agreements under Lhn:. Senur ty Instrument and the. Note. For this purpose, Borrower does hereby -

mortgage, gmntandconveytoLendcrthe t‘o]lowmg ugar 1hedproperlyloc1tedm COOK . County, Ilinois:
LOT 20 IN.BLOCK 5-IN E C MAHONEY S TWIN CREENK VILLAGE, A
SUBDIVIC':ION oF THL. WEST. 1/2 OF THIZ SCUTHEAST 1/4 OF SECTION 2.:,
TOWNSHIP 36 NOR: I'H RANGE 13, [EAST CF THE THIRD PRINCTPAL
MERIDIAN, IN. COOK' COUNTY,Z_ Il_LINOIS. _
PERMANENT . FAX NO. 28 25-402~035 . ! '
2740 WOODWORTH' AVL HAILL CRE‘BT Il..’ 6042140

!n

whiéh‘haslheaddréss.'o'f" I
2740 wooowdR‘TH"'Ave" HAZEL CREST, IL 60429

perty Address

TOGETHER WITH all the rmprovements now or hereafter erectcd on the _property,. and, all casements, nghls,
appurtenances, rents, royalues. mineral; oil-and-gasrights: and profits water rlghts -and stock and all Tixtures now or hereafter
a part'of the property. All replacements and addiuons shall also be covered by this Security Instrument. All of the forégoing is
referred to in this Secu’rity\ In'strurrie'n ‘the't!

BORROWER COVENANTS thatv‘-Borrower 15'lawfully seised of the estate hereby conveyed and has the nght to
morigage, grant and convey. the :Property; and: that the-Property is unencumbered, except. for cncumbrances of record.
Borrower ‘warrants ‘and wlll defend- genera]ly the utte tothe Property against all claims and demands, subject' to any
encumbrances of record,’

THIS SECURITY INSTRUMENT combmes umform covenants for nalmnal use and non-uniform covenants with limited
variations by Jurlsdlcttun to constitute a uml‘orm secunty ‘instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT 7
MAR-1205 (Rev. 1/87) _ ' Form 3014 12/83
Hepluces 11.-709 (Rev, 7/84) and MAR-1203 (8/806)
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UNIFORM COVBNANTS Borrowcr und Lendcr covenam nnd ugrcc us fullows .

1, Payment of Principal: and-Interest; I’repnyment and Late Chargl:s. Borrower shall promplly pay when due the prmupal af ard in-
terest. on the deblevidenced by the Note and any prepayment and Jaie charges due undér the Note,

2. Funds-for Taxes and Insurance.-Subject to applicable’ law.or 40 & written walver'by Lender, Borrower shall pay |o Lender on.the day
monthly payments are due-under.the Notc. untit:the Note {3.puid: insfull, a.sunm- (*Funds'’) equel to onc-twelfth-of: (a); yearly. taxes-and
assessments which may attein prlorit,v over,this. Secunty ]nslrumtzm1 (b) yearly leaschold payments or ground rents on.the Property, it‘any. (c)
yearly hazard ingurance premiums; and [)) yenrly mortgage Insuram:c premlums [f-uny. These items are called *'escrow items.’* Lender may
csirma(e the Fupds due on lhe basis of current data ahd’ rcasonablc estimates of Tuture escrow items.

The Funds shall be held in"an institiition’ tiie deposiisich aceounts.of which are-insured or guaranteed by a federal or state agency {in-
cluding Lender iI Lender §s such an institution). Lendcrshall.apply the.Funds.to pay.the escrow ilems. Lender may-not charge for holding and
applying the Funds, anulyzing the account or. verifying the escrow items, unless:Lender pays Borrower interest.on the Fuads and: applicable
law permits Lender to make such a charge. A charge assessed by. Lender i in r.onnccuon ‘with Borrawer’s entering into this Security Instrument
1o pay the cost of an mdr.pmdem tax reporting service shall not be a.¢harge for purposes of the preceding sentence. Borrower and Lender
may agrec in-wriling that mlcrLSl shall be paid, on, the Funds. Linless an ngrcemcnt is nmde or unnlncablc inw l’l.(lllll'c.s mrv.rcsr -to be.paid,
accounting of the Funds showlng credlis-and debits 1o ihc Funds und lhc purpose I‘or which ench clr.bil to the Funds was mide, l‘llc !“unds are
pledged as additional security lor the sums set.urcd by.this Sécuriiy Instrument.

if the amount af the Funds held by Lender, !ngelher with the future monthly payments of Funds payable prior to the due dmes ol‘ the
escrow items, shall exceod the amount rcqulred to.pay. the escrow items when duce; the cxcess shall be, at Borrower’s option, either promptly' R n
repaid to Borrower o crefited 1o Borrower on, monthly. payments of Funds, If the amount of the Funds held by Lender is not sufficiént to)s i
pay the escrow items whendue, Borrower shall pay to Lender ehy amount nedessiry to make up the deficiency in one or more paymenis as re- ‘t‘(p‘
quired by Lender,

Upon payment in full of al} sums secured by ths Sccurlty Instrumenl Lender shall promiptiy refund to Borrower any Funds held b)"
Lender. If under paragruph 19/¢he Property is sold or acquired by.Lender, Lender shall apply, no Iater than rmmcdmtcly prior to the sale of- .,
the Property or its acquisiticn by Zonder, any Funds held by Lender at 1he time of application as a credit against the sums secured by thif.”
Security Instrument. . ) . . i

3. Apgplication of Payments. J-uesmapplicable law provides otherwise, alt payments received by Lender under paragraphs | and 2 shal
be applied: first, to late charges due vader the Note; second, 1o prepayment charges due under the Note; third, to amounts payable under
parngraph 2; fourth, 1o interest due; and-last, 1o principal duc - . «”-é

4. Churges; Lieus. Barrower shal pry 8- taxes, assessments, charges,.fines and impositions attributable 1o the Property which mny m- ’
tain priority over this Security Instrument, 8ad '2cschold payments or ground rents, if any. Borrower shell pay these obligations in the man-
ner provided in paragraph 2, orif not pmd in thromanner, Borrower shall pay them on tHme directly (o 1he person owed payment., Borrower:
shall promptly furnish to Lender all notices.of amouniz to be paid under-this paragraph. If Borrower makes these payments directly, Bor-»
rower shill promptly furaish to Lender receipts ev dencing the payments., -

Borrawer shall promptly discharge any lien whicii bas priority over this Security Instrument unless Borrower: {a) ngrees in wrhmg to the
puvment of the obllgulion secured by the lien in a many eracceptable 1o Lender; (b) contests in good Taith the lien by, or defends against en-
forcement of the lien in, legal procecdings which in the Lelide’s'opinion aperate to preven! the enforcement of the lien or forfeiture of any
part of 1he Property; or (c) secures {rom the holder-of the liin < nagreement salisfactory to Lender subordmalmg the tien to this Securily In-
strument. If Lender determines that any part of the: Properiy is subiect (o n lien which may attain priority over this Securlty Instrument,
Lender may give Borrower u notice idem]l‘ymg thL licn. Burrowcr sha!l satisfy the lien or take one or more of the actions set farth above
within 10 days of the giving of noticet; - - -

5..Huzard Insurance, -Borrower, shall kccp thcdmprovemems nov’ existing or hereafier erected on the !’ropeny insured ngmnsl loss by
ﬁrc, hoenrds included within the term Dextended. covernge" Aand uny.otho Hazards For which Lender requires insurance. This insurnnce shail.
be malntalned la'the amounis nnd for th ptnods lhm Lendet’ requilies, Ti'e insurance carrier providing the insurance shall be chosen by Bor-
rower sub;ect to Lender's.approval which ‘shall‘not*be inreasonably withhieta, ).

Al insurance policies and renewals shall be acceptnble to.Lenderand shail facfude o smndard muﬂgnge cmuse Lender shal] have the
rlght to hold the polivies and renewals.:If. Lender:requires,-Borrower shall promyaly give o Lender nll receipts of paid premijums and renewal
notices..In the.event of loss, Borrower shall glve prompt nalice to the insurnnea-Carrier and Lender, Lender may make proaof of loss if niot
made prompily by Borrower,

Unltess Lender and Borrowcr othcrwlse ugrcc in wrl!lng. ihsurance proceeds shail be azplied io restoration or rcpmr of the Property
damaged, if the restoratlon or repair is* -economicilly- feasible:and: Lender’s security. is (ici-lessened; I the restoration or repair’is not~
economically feasible ar Lender's security woilld be lessened, the Insurance proceeds shall b sy plied.to the sums-secured by this Security. In- :
. strument, whether or not then due, with,any excess:paid to Borrower. 1f Borrower nbandons tne l’ropu‘ly or.does not answer within 30:days
‘. u notice from Lender that the insurance carrier has offered to: settlen clalm then,Lender.may coltcvithe insurance proceeds. Lender. may-usc
the proceeds to repair or restore the. prerly orlo pay sums sccurcd by this Securily lnstrument, w m.n <* or not then due, The 30-day period

will begin when the notice is gwcn.

Usless Lender and Borrower otherwise: agree n wrning, nny appllcauon af proceeds to principal shaliot extend. or postpone the due
date of the monthly puyments referred o in paragraphs | and 2 or change the amount of the payments. [T undey paragraph 12 cthe Property Is
acquired by Lender, Borrower’s.right to any Insurance policies and proceeds resulting from damage:-to.the Bror ertv prior 1o the acquisition
shall pass to Lender to the extent of the sums securcd by this Security Instrument immediately prior 1o the “eouisiiion,

6. Preservallon and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substant’ia''y change the Property,
allow the Property 1o deteriorate or commit waste, 1f this Security Instrument is on a jeasehold, Borrower shall comiply with the preovisions of
the lease, and if Borrower acquires fee litle to' the Praoperty, the leaschold and’ fee title shait not merge unless' Lender (igries ta the merger in
wriung.

“1.. Protection of Lender's Rights In:the Property; Murlgsge Insurance. If Borrower fails to perform the covenants and agreements con-
tmm:d in this Security Instrument, or. there is,a legal.proceeding that may significantly alfect Lender’s rights in the Property (such as'a pro-
ceeding in bankruptcy, probate, for condemnstion or to enforce laws or rcgulmrons). then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Property, Lender’s actions may inciude paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying rensonable attorneys’ lees and entering on the Property 1o make
repairs: Although Lender may:take aclion underithis paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sholl become additional debt of Borrower secured by this Securuy Instrument,
Unless Borrower and Lender agree Lo other terms of payment, these amounts shall. bear interest from the date of disbursement at the Note
rute and shall be payable, with interest, upon notice from Lender to Borrower requcslmg payment.

if Lender required mortgage Ensumme as a condiilon’of mnklns the loan secured by this Set.umy lnslrum«.m. Borrower shall pay the
prumlums reéquired‘to maintain the instirance i éffect uniil such: time as‘the requirement for the insurance terminates in accordance with Bar-
rower's and Lender’s writien agreement’orappticable taw.: -

8. lnspectlnn. Lender or its agent may make reasonable entrles- upon.and-inspections ol the Propcrt)'. Lender shail give Borrower notice
at the time of or prior 10 an inspection specifying reasonabie cause for the inspection.

9, Condemnation. The proceeds of any award or claiim for damages, direct or consequential, in connection with any condemnation or
other tuking of any part:of the Property, ar for conveyance in. lieu of condemnation, ace hereby assigned and shall be paid tc Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. in the event of a partinl taking of the Property, unless Borrower and Lender otherwise agree

wa

Y
» 7
e ddh €

[

-4

[




——_ e £ e T £ - a7 o T g v~ b e A P U

UNOFFICIAL COPY

*5)502 UoNBPIOIas Auw Aerd [jBYS JamOLIDg ‘Jamoliog Ol sBieyd
IROYNA JUAUNIISU] LIUNSIG S1Y) 9583731 ||eys mpua’l wamnnsul AIInoag S £q PaINDds swins jje Jo uawied uodn weIRY 1T
“vawnns
-uy AIIN2IS STYT AQ PAINDas sWns 3yl 01 uayl pue 'saa_] $£a1130138 2|QUUOEED]. PUB SPUDQ §,I9A1203 UO swnuld *S39) §,19A1a02):"0F pallur]- 10U
nq *Surpnisul 's1ual JO U01I93{|00 pue Auadosg Ay jo Juamaﬁuuum 30.51503.3Y3 jo 1u=u.u(ud 03 1834} palgdde 2q 1]2YS 29413031 3] 10 JOPURY Aq
Pa132[]03 stual Luy ‘anpised ssoy Burpnjour L11edoad ayl Jo S1u31 543 192][02 01.puL Auadoig afi s3eguew pue JO umssassod oxer‘uodnilona.,
03 painua aq ||BYs (1341331 patuiodde Ajjeinpnl £q Jo 1uaBe Aq ‘ucssad uy) Japua ‘ajes eRIpn| Sumo“o_; uondmap:u ‘J0 polad Auv 1o uon
-gsidxs 21y o1 soud st Aue 1e pue SAuadold syl JO JusWUCpUBgE 10-6| ydeidered .lapun uo1IBIAeIIe UG '"UOIEEISE0] U ApuUdY: *§T
“2IUBPIAD I JO SIF0I pHE $33) SEILIC)IR ajgerosEas ‘of paiun jeu Inq. ‘Fuipnul. ‘s1 ydesdesed spy oy papiacid sappamad 3y Bugnsind
1] pasnau; sasuadxa (& 123{]02 01.PapIfIue 3¢ [[eys apuay -Buypaaroad (APl £q IMALINISHE HUN2E STYY 250[210) L¥w pue pusup layuny
INOY)IM Juawnnsu] AILUNIIS STy A£G PAINIIS SWINY {8 3O [N U JuIwAed:pmipawnty aajnbaa Aew uojpdo §3) 18 JapuaTy ‘aapou ayiuy payads
ajup 3t} 240J3q 10 L0 PANI JOU 5] |[ARJIP Y] J] ‘3INS0[IJI0] PUY UCHEIIRIIE. Q1 JIMOLI0Y JO ISUIAP J3YI0 AU 20 YRELAP € JO IJUNEID
-uou 3y} A8ypaaroid aunsopI1o] Ay U MasEs 0) W Ea Ay} pue uonuapaaw 13))% WIsHIL O) JYTY YY) JO J2MOLIUE WIOJU] YN [[BYE 3df10N
41 *Aredosg o Jo apes puw Jupasdoad (EPIpn] £q aINs0A0] ‘JUsHINNSH] AJLUNIIS S|} A PIINIIE SWINE 2 JO UCTIBINITIE: UL JINSI fews
30N A} W) pajlrds NEP Y 210)34 10 UO 1|muap M 2N o) Anjs) eyl (D) PuB {PAIND G ISTWL)INEJIP 2Y) HIYM £q.'JaMoltog: 0) Ayl
1 22050U YD ISP Y Wr a5 SAEP OF WS 563 Jou ‘)P B () LHNY;IP Ayl 31n3 0F palinbal uopdE Yl (Q) HNBIIP 3y (8) AJIDadS IEYF DOU UL
*(25)mPO 53PIA0Ad r 3 quaqjdde ssajun 11 pue gf sydesBuied 2puUn uoleiaj3roe 0) Jokd JOU JRq) FUANAEE] KHINDIS SIY) U] Juia3ade
10 JUHUIA0D AUB JO YIBIIG 7 IIM 01105 BUjMOL0) UOYEII[P33E O} 20 JIMOMIOY O) 2D[IOU 34T {BUE JIPUIT - SAPUANY (UO{IBINPNY ‘61 -
:5MOJ]0) §B 53JFE pul JUBUSAOD SSYIIN] 1SpUS] pue Jomoliog S.LNVNEMO:) wuo_gnqn NON"

AR { XA sqdmﬂzmd 13pUn uoneialadse:jo I5ed Sy}
Vp) ut .ﬂdda 10U [[2YyS SIRISULDS 05 WSS “I9ASMOH "PALINDI0 PBY LONBIABOIR OU L §8 941392312 ANy ufewal [jeys Aqaasy paindas.suoniesqo.
o1} pUE JUSWINIISY] AIINDag SN “aa.0st0g Aq UAWIRISURI Bod)). paBuvyoun SNUPUO) Jleys- TUIWNNISY] A1INIG.S. AQ- P2Indas: swns 943
1..5 @ £ed.01 uonediqo s, Jamotiog pue L2 sdoly 3y ul S1YB12 ¢ JapU T JuswWnLISY) munaas 51U3: 3O U] 3yl 18Y1 amsse 0) aanbag ‘A[qeyOsB3) Ao,
132 5B UOHDE Yans sayel {p) pue !siay) sﬂauzonn J[EUOSEI) ‘03 pAIuti) 10U IngG ‘Bupn(dul ‘uanisuy. £1moeg. sy 3H1310§U3 uf pa.una 3
-ug sasuadxa (| sAed (0) {51UWRTY 1051 LEUIA0D JIYI0 AUB: JO 1NEIIP SUR S2IND, (q) 'Pa1INdd0 UCLIRIBSIE OU PBY 220N Y pug Juaum.usu
Mlmaag SItH 3pUn SNp-3q p1nom USY) YoM SIS [Te Japuat sded () iamoliog 1BY] 348 SUONIPUOCD SO L IUMUNIISUL-£IL10038 T ‘20,
-u2 JuawBpn{ B Jo £131ud (q) S0 MUIWMIISU] AN-NTUE ST UY PIUTRIUOD 3788 JO I romod-Auw oy juensind Auadmd 213 jO 2[es:3l0j2q (:unu.l:umsula ]
103 Ajvads Auw mey siquojdde se polsd 1m0 qons Jo) shup: ¢ (B} 1107 1911482 51301 101D MWL AUB 18 PINUITLOISIP JUIIRIISU]- J:unaas
SIYT JO MWAWSDIOJUD 2ARY 01 1YBLI 31 dAey [JRYS 194.0210g ‘SUONIPUCD LIRIISD S190W 19MOLIOF J] *3IBISWay O iy 5, somo0g; *Q1-
*J2M0JI0f UO PUBLIIP IO IDIIOU; ,mqum
INOYIIAM JUILNIISU] AINDIG STY1 AQ paniiad Satpawdd /ue 330aul Lew Iapua] ‘poutad snp 1o uonundxs sUi 01 Jolid suins asayy., :And.oy: sy -
13m0110g 1 "UAWNISUE £11N23G SIY) AG POINDIS SUINS 1B L SOTIAN JamOLIDH: M UL M PR]IBUL JO P3LAAL|3P S1:32110U 311 212p 31} u.[o.u SATp
GF uuy1 s3] 10U JO polad B aplaodd [JRYS 30H0L Y] ‘UCGHERID[PLIY JO-IDOU 19MOLIOEH: 9AIS |lBYS JapuoT. uoudo SIY3 5I5I00PN I9PUITYT -
“JUAWNASUT ARINDSE SH JO BP DYT 1L I mE| [BISPI) AQ pnnqn{md S1 951015%3 J1 JOPUITT-AQ. PISIDIAND DL I0U [[OYS
vondo Siy] 19A0M0H *1UNWNIISUL AILNDIS 514 £Q PRINDas SWiRs j|B Jo.1inj ul Juaded alepauil a:mba; ‘uolido $1f 1 *ARW 1IPUIT: (TUasuoD,
ualA Eord §,J3pus 1noY It (UOssad [RINTRU B 10U.§1 J3MOLIDE PU: P31 13)5URY 10 PJOS 5] Jamoliog Ul 150131U1 [B1D Jauaq L 1] JO} paua_;suml
10 PlOs §1 31 ul 1s3aaiul Aue 1o K1adozd syt jo )ed Aue 1o [{e J1 ‘samosog: u) 15313y (BRJanag 5 10 Luadorg g Jo Jasuss] LT
‘uanNsy] £1LHN09g Sl jo pue 21aN 341§ 4dod PV I0JuDDd 2u0 Al g []aqs Jamoliog '&doo 5 Jamo.uog 9(
*3|QBISAIS DG 01 PASEISIP Biv 7
ol *uoisiaoid Funouod ayl 1RO 193] 42 uaAld 3q UBY YDIUM 3ION. YT IL o R TTR funoag. sup JO suolsmom 19430, mag_;u 1ou ||:;qs m:u SRR
-uEd yans ‘su| ajqestdde yim sIdIjrod 310N ayy 1o uannsuf munaas SIY1 32 95 IR1D 10 uoisiaold Aue 18Y1 1UIAD BY1 U] "paIedo] 5] ﬂuado.ld i
311 Yoy ue uon2Ipsnt ayl 1o mB| a1 PUR MR 191302} £Q PausaA0T 9q feys UBsUT LISy Ru.m:aas ST CANNQEIAAG tany Su;manog 1
‘ydeadesvr syl ul paplaocid se usald: UatM - Jopuan. 1o Jamo.uoa .
01 uaald uaaq SABY O] P3Ws3P 3G [[BYS JWanIIsu] £1In33G St ul 203 Papracid S5iouiAus i idmoliog 01 201101 AQ: SOIEUBISOP JAPUSTSSalp .
-PE JaYi0 AUE JO UIJaY P3RBT $$2JPPE 5, JopudT 01 [IBl SSE|D 1511) Kq uaAl8 aq |[BYS JOpuUAY 03:3: Hou AUy I3puar. 03.2a130u g saRUSisop Mol -
-10g S52Jppe Jayi0 LU’ 10 S5IppY A112d0ad auy 01 PRIDANLP 3q JjBYS 010U Y Y, ‘poylw !:a\;* SUE O asn salimbal me) s)qesydde ssspun’ e
ssBPD 1501y £q 11 Fuiiew Aq Jo 1 Buum\qsp Aq u2A18 oG [JUYS WSWNIISUF L11ENDS STYI UTI0) Pap(s ad Jamouoa o1 al0u. AUy "SIOION. *PI
L1 ydeiBmed jo qdaﬁt! rell PUONSS AUy poyoads sdals, oY1 axel- jfeys
Japua ‘uonda siy) sasto1oxa 1pua §f ‘6l ydesdeind 4q panwiad saipawal LU X0AUL LYW pria Jaamn.llsu; ﬂaunaas siyr4q pa.maas SEUnS .
118 Jo [[ng up weinfed. vpatuty aimbal Lew ‘vondo 5)1 1. 42pUTY SWLAY S1EOY iutpxoaae 21QUATIO BTN IISIINASU] A11IN0a5 SIYT 10/ 010N
iy jo umsu\md Aur Sullapual Jo 123)32 Y] SBY smuj 3|quarydde jo uoyedxa 10/ 1UILRUS J1-- Sy 52 puaT Sundapiy uopinisio g g
‘210N a4l Japun.afieyd: mau.uﬁ\'d ud Aug-noyipm: AuswAede
© SE P2IEaL] 39 |JtM UolaNpal IY) ‘fedidutid s3onpal punyal e J *Jamoliog 01 uswied 10831p B Supjeily 4G 30 370N DY IapuLn pamo jediot v
Buionpal AqQ punjol sup axew 0] 2500YD VW JIPUDT "JIMCLI0Y O1 PAPUN3I-Aq (1M STULL patiiwsad popaadns Yo ja. JoMOII0YE WL} pama]ioa'
Apeasfe swins Lue (q) pue Hiwii panjuirsd ay) 01 9B1e1Y> Y3 S2NPRI 0 LIESSIDAU JUNOWE YT AQ paonipaa aq Jjeys w8 ctoweo] ons Lue (v) HIL)EN
‘st paunizad aY1 paadxs UBOY Y1 YILM UD[IDSUUOD U] PA102[{02 3G.01 JO P2123[{02 $984uYS UBO] 13410 SO 15313IUL U7 1743 05 pa1e1dioil) ﬁmzuy
S B[ 18Ul pUE ‘s2EIRYD UBO[ WNWIXEL §135 Y2AYM ME] B 0] 133{qns S} JUWN.NST] £11NDaG Sy £q paanass ueol syl §] *ealasy) usory: '71-
*JUISUOD L I3M 2 UDG JBY): moqnm
30N aq; Jo juawndisuy £1unaag S]43JO SUL) am or pms:u s suorwpommoaoa Lup oxem 10 JERgI0) *AJIPOU ‘PUIIXL O 2218k A8 JOMOL
-10§ 1oy10 Lue puR J2pUST: ‘wlﬁ 52248 (0} puw- JuswTIsU] L1LND3g S1Y) £q paInoss swns syl Aed o1 patedlqo &“euossad 10U st (q)*.wamn.nsu
A1IND2G Y1 JO SLLIAT D JapUR; Kuadmd oY) U] 159191u) §,43mOLI0F 1Y £2A000 pue 1ueaS: ‘aZeduow 03 AJuo JUaWIIISY] £1unaas styi-Bujus
-00 5] (v) 910N 2yl amdaxa 1ou saop NG JUILINJISU] muna:s S1y) SUSIS-00 OYM JOMOJIOE AUV “fE1343s punt ol aq: jjeys swam::.ﬁn pu'e B
SIUBUSADY §,05m010g L] ydez8eled jo suoisiaoid oY1 0F 13[NS ‘1aM0110g pUB I2PUST JO sUBISSE Pk SI0852031$ 347 Hjauaq pue pulg; lieys
1USWRNSUY A14N9G 5[ JO SHUAWIITe pue SIUBULA0D Y |, *s1aulis-a) LAI[IGEIY [S1A35 PUE IUOL pUNOG SUBESY PUL SI05590NE T
"Apauial a0 YR Aue jo-aslosaxa oYl apn[aaad 20 JO Jaalem B oq JOU:[[BYS: Epaum 10
Y21 LU BUISIOISNG Ul JapUS AQ SoUBIBSGIO0) A uv *152191U] UF $0SSI00NS §,iaMOII0E IO JoMOLIOH: |BUIFLIO Syt Kq apat punmap 'AuB jO HDSERL: |
£Q Wownasu): &mno:s SIY1°AQ P22nods SWINS M IJO UVOITEZIIOWER AJIPOLE ISIMIIYI0 X0 Judwind 10) 3111 PUSIXA 0) 35N]0J JO 1S2I3ILH Ul JO5EID -
-ons due 1sutede sBuIPae0ad-3dUNLWO 01 PaAinbat 39 10U {[BYS J5PUIT *IS2I3IUL N SIOS500NS 5, J9MOLI0H 1O J2MOLI0E {RUIBLI0 BY) JOi Amlqml "
211 95E[R1 0) Mrando J0U-JRYS IaMOLIOg JO 1531p1ul UL JOSSIIINS AUV 07 SIPUI]: £q pauBig WS .()unaas $IYT AQ PRINDIS SUWING U3 JO
UOIEZIIOWE JO uounaylpom Jo wawdud 10§ atiy ayy Jo uo;sualxg I3ATEAA B JON] JAPUFT A 30UBINIGIO] {PISRAIY 10N L23MOLIOH: 1Q):
. s tsiuRwied: gons )o 1unotue:ayyadurys: Jo'z-puk [ sydwaBuiegd ui 01 paliajal suaudud Apiuows sy ;o siep
snpay 9uodusad 10 pu::x: iou Jjays jedouid 07 spaesold jo uonedidde: A8 'BunLIM UT 93181 951MIAYTI0 JGMOIICH PUB JapusT, Ssaun
*ONP UDY 10U JO IBYIUYM
“uatNASUT A1LUN33S SIYI A PaINoas swng ayl 01 1o Auadord Ay o nedu 10 uolelOISAY 0] Jale ‘uolido Sif 1e 'spaascud ayl didde, pue-
103}|0D O} PIZLIOYINE S| 35PUST] *UIAIB 51 2010U IY1 SEBP 9. 521J8.SABP OF UIYILM ISPUIT: 01.puodss.01 spis) Jomoriog ‘safuwiep 1oy mmga'uan
-13§ 10 DIEME UR MBI 0] 519]JO JOUIUIPUCD 2Y1 1BY] JamoJlog O} :apua—l /:q 20110 493j¥ 4] 10 ‘lemoLliog AQ pauopueqe st Ausdoigayi iy
1amoJi0g ol.pred 3q j{eys aduwleq: Kuv ﬂuuun a :uo.;sq
Alareipautury AMadoid ayl Jo onjea eyrew 183 241 (q) .{q PaIpIAIp: 'illl)]Bl 9Y41.230)3q" £]9IBIPAIL] POINIAS SWINS S1{} JO: TUNCWE TR0 Ay (8)- .
iwonaery AuiMOol[o) AR £q paydNIRW SPaso0sd 2Y) )0 JuUNOUNe 2434q PONPal 2 {{BYS JUSINIISL] A1IN00g SIY) £ Parnaas swns ) ‘Huiua u)




A UNOFFICIAL COPY,

OCCUPANCY RIDER

THIS OCCUPANCY RIDER is made this 30thday of November » 19 89, and
is incorporated into and shall be deemed tc amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower") ta secure Borrower’s N?Eﬁ toL dar*)

Co., c. e "Lender"
of tﬁ?r%§§ﬁ§te afé and]héovering the property described in the Security
Instrument and located at:

2740 Woodworth Avenue, Hazel Crest, IL 60429

A

OCCUPAWCY REPRESENTATIONS, WARRANTIES AND COVEMANTS. In addition to the
covenants and. agreements made in the Security Instrument, Borrower further
represents, warrants, acknowledges, covenants, and agrees as follows: ‘

The loan (the "Loan") which I have obtained specifically requires that 1
occupy the property: (the "Property") that I am purchasing (or refinancing)
with the proceeds of -Lhis loan as my primary residence. 1 understand that the
eligibility criteria for Loan approval, including but not limited to the
amount of the required drin payment, could be materially different if I were
to reside elsewhere and“instzad rent the Property to others as an investment.
Accordingly, I will move iito’ the Property within a reasonable period of time
after loan settlement and ceoutinue to occupy the Property for a reasonable
period of time thereafter, Wkile the phrase "reasonable period of time" is
not capable of precise measurermest, it shall be construed to further the
intentions of the Lender to make @i "owner-occupant loan® and not an "investor
loan", Lender specifically relied on this representation, warranty and
covenant in determining to make the Loan to Borrower and selling such Loan in

. the secondary market. In the event Borrawer shall fail to occupy the Property

: as aforesaid, then, in-accordance with Paragraph 19 hereof, Lender at its
option may reguire immediate payment in- fell of all sums secured by this
security Instrument and pursue any other “remedies permitted hereunder.
Notwithstanding the foregoing, if the Federzl Home Loan Mortgage Corporation
("FHLMC") buys all or some of the Lender’s rights under this Security
Instrument and Note, the promises and agreements in this Rider will no longer
have any force or effect so long as FHLMC, or amy of its successors and/or
assigns, holds these rights; provided, however, "that in the event Lender
repurchases all or any partion of the Loan from HYMC, or any of its
successors and/or assigns, the promises and agreements n- this Rider will be
reinstated and will be fully enforceable against Borrower by, Lender,

BY SIGHING BELOW, Borrower accepts and agrees to the terns ind provisions ,
contained in this Occupancy Rider. } .
- NO582350
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