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| —— T Tayeln referred (5. g (Mortgagor) and
THE EXCHANGE NATIONAL BANK OF CHICAGO, a national banking agiociation’ (herein referred
to as 'Mgrtg'agee'). .< P AR | | . 3 ' la’ ks ;l : __‘-,,.‘:..’ s l: Pararioy ;~.»r'5
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THAT WHEREAS, Mortgagor executed a note of an even 'date herswith’ (thé"'Note'), "'dile -
seven years from the date hereof, whereby Mortgagor is indebted to Mortgagee in the, principal
" sum _o\';" Thirty "Six Thousand mﬁ.NoCentYs rgeger, IRV IOTNATT Y M' ‘9 gﬁ pér;flls:z '
{3_36,000.00 3, ("Credit Limit ), of so_much of that sum 'as msy 'Ba'advanced pursuant to
The Exchange National Bank 'of Chicago Equity' Exchange' Agreement 'and 'Discldsire Statement
{the "Agreement'). The terms of said Note and Agreamént are'incorporated by ‘referance herein.

. NOW, THEREFORE, Mortgagor ‘to' securre’ the ‘payment ‘of the indebtedness sviderced by the
Note, including, but not limited to. the future advances”{’Future Advancés') ‘which’ sdvances are
fiore fully ‘described n' Parsgraphs 24525 hersof, arid each’'sf which 'shall ‘have ‘the" same pricrity
as any advznce made on ‘the date this document is '&xsciutad 'andithe payment' of 'all " other siims
advanced in accordance with the tarms of this Mortgags! Mortgagor' -does heraby grant, ‘mortgage
and convey uUnto the Mortgagee, its successors and ansighs, the following 'described Real “Estate
in the County or OOk and the State of 'Illinois:" -~~~ no | C ‘ ;'-“l"" SRS E
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LYMIBIT "A" L T T
wl THAT PART OF 1OT 106 (EXCEPT THE NORTH 1 FOOT THEREOF) AND = ' .
. LOT 107 IN MAYrIZLD, BEING A SUBDIVISION OF THE NORTH 135 . . - .
h ACRES OF THE WES" 1/2 OF THE NORTHWEST 1/4 OF SECTION 22, ~ o or ‘placec
the TOWNSHIP 41 NORT!, RANGE 12, EAST OF THE THIRD PRINCIPAL easements
the MERIDIAN, DESCRIBEZ AS FOLLOWS: BEGINNING AT A POINT ON THE  expressh
con WEST LINE OF SAID LU7 106, 1 FOOT SOUTH OF THE NORTHWEST - mary func
wit!) CORNER THEREOF; THENCE COUTH ON THE WEST LINE OF LOT 106, . Mortgage,
and 24.35 FEET TO A POINT OF CURVE IN SAID WESTERLY LINE OF LOTZZ 20y build-
ing 106; THENCE SOUTHEASTERL: ON THE SOUTHWESTERLY LiNE OF LOTS '
106 AND 107 BEING A CURVEL.LINE CONVEX T0 THE SOUTHWEST, 2 L
MAVING A RADIUS OF 140 FE. \MD TANGENT TO THE WEST LINE oF (B in additior
to LOT 106 A DISTANCE OF 113.a4% FEET AS MEASURED ON  SAID CURVERY “flxtures
sha LINE; THENCE NORTHEASTERLY IN 2 STRAIGHT LINE 176.27 FEERT ¢ ts. shrub-
ber TO A POINT IN THE EAST LINE OF SAID LOT Y06; 1 FOOT GOUTH i wa bs, sinks,
wat OF ''HE NORTHEAST CORNER THEREOF; THENCE WEST ON THE SOUTH - &lad mirrors,
man LINE OF THE NORTH 1 FOOT OF SAID AT 106, A DISTANCE OF Y67 ~ 3. Whethe
or FEET TO THE PLACE OF BEGINNING, I} Z0NOK COUNTY, ILLINOIS,. . 'Pe connec-
tion . . : : : - oAl ookt e L used upon
said described Premisas, and all such "fixtures” Shall''b4 déemed conveyed By this ‘Mortgage. All
the estats, right, title or interest of Mortgagor in and tc caid Premisvs, property, improvements,
furniture, apparatus, furnishings and fixtures, are hersb;, sxpressly conveyed, assigned anc
pledged; and as to any of the property aforesaid,’ which cosi“no}t"‘!é“fo"ﬁ-‘ a“partiand ‘parcel of
the Real Estate or does not constitute a'fixturs  as such term i=: defined inthe"Uniform Commer-
cial Code, this Mortgage is also deemed toc bs a Security Agriuevent and fixtura filing financing
statemant under the Uniform Commercidl’ Céde foi theipurpose ol craating'hereby’ a security
interest in such property, ‘which Mortgagor as 'Dubtok’hqraby-’ig'rhhtfl ‘to the Mqrtgagul“as"s’ecurec
Party (as such terms are defined in the Uniform Commercial'Code): ~ ( i-cioiii im0
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TO HAVE AND TO HOLD the above described Premises with the appurtenances’and -fixtures .
thereto appertaining or belonging 'tintc ‘the ‘Mortgsges,  its ‘sticcassors "ansd ‘Lssigns}” forever, for .
the purposes herein set forth and for the security' of the Jaid -Noteherelrbstare’ described, anc
‘interest thereon and frea from all rights' and beanefits 'under ardby: virti'e: of ‘the' ‘Homesteac
- Exemption Laws of 'the State of llinois, which 'said'rights' and benefits ' the!sxicd “Mortgagor does
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~_In ‘additlon, the Mortgagor covenants with ‘t_hif Mdrtgages

S _ R e’ w “recoupert)’ o dediction, the
‘brincipa) of 'and intereat on the' indebtednass ‘evidenced 'by' the Note:'"and ‘late’ ,ciii‘rf'git ‘as pro-
“'vided in the Note, including 'the principal ‘of and'interast' on''any futiirea Bdvahices seclred by
this Mortgage. ' oo e Ahbn G e Aty baopes onad L
: 2. All payments received by ‘Mortgagse under tha'Note and 'Paragraph®] 'herecf:'shall be
applied by Mortgages firstlin payment of interest payable:on the Note.' then toi:any late charge
and/or insurance premium that Is due,’ and than''to ' the principal of the Note, “including any
amounts considered as added thereto under the -terms hereof..’ «: .0 e

1, ""Mortgagor shall' Bromptly ‘pay’ when ‘diie’ without 'sstoff,
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i 3. Mortgagors ‘shall (1) promptly repair, restore:orirebuild:any buildings or. improvemeants
. pow or harsafter on the 'Premises.which: may bescome. damaged: or:be . destroyed;i.(2): keap saic
Premises in good conditidn:and: rapair; without waste, and.free from:.mechanic's-or:other:liens o1
claims for lien not expressly subordinated. to the lian. hereof;. (3); pay.-when due each :instaliment
of principal,  intarest  and: other .chargss accruing. under-.all: mortgages . (coltectively, ithe: "Prior
Mortgage”) having a priority over the lien of this Mortgage, not allow or suffer any defaull -
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" under, the PFior Mgrt age, and not allow the in ess secured by the Prior Mortgage
ceed. $_ 37,800, 00 €4) pay when, dus any othar indebtedna:

may ‘e sscured by “alien Gri'charge " “on tha Pr-miscs ‘superior 1o the  lisn
‘,satlsfnctory, ,ev;d-ncq of the dgsq;harge ‘of “such prior-lien to Mortgtgec, (5) complete:

. ,so\nablq t!mo ANy, . bu:ldung or,; buui mg ..now, ‘o at: -any. t[ma ;n process;. of, actio
“Premises; (6) comply ‘with' all' requirerhents of taw' oF ‘municipal’ ardinances )
Premises and the use thersof; (7) make no mater;ai alterations in said Premises“ exc

“qmred by. glaw or mupigipal ardlnance,

, Mort or haﬂ 1mmed|ateiy pay “when du- all ganaral taxes, and :hall
spec:al ane:smants, water: charges, ‘sewer serwcc charges, “and other cbargas ag

. gm‘] 'Y when dus, and shall furmsh to. Mortgagee upon request” duphcate recelptr
‘\mth;n tlurty (30) dnys after payment ther—eof . e T

vee B Mortgagor sha]l kaep .all bu:ldmgs .and, improvements now.or. hereafter situated.on sai
‘Premnsas in:urad against; toss or damage by, fire, lightning. and’ such other risks and ha’iard: as
are..insurable, under,)the pranapt and,, future forms  of ali- nsk insurance palicies i
,;paymant byi th- insunance companresiaf moneys sufﬁcnent to; pay  the greatar of e
- repiscing: or. re) patrigrllgsth'ﬂs < m, full tha?mdebtcdness sepure;q‘h
C L e ;satn(actcryﬂ .ot-the. Mortgag lar pohc;es;,payabla.n ARES

to Martgages, sach. rights to evidanced by th- (standurd mortgagee Elause. 1
each policy, and skall defiver- copies of  all pollc:es, including additional ard renewalnp
Mortgagee, and in’ case of tnsurance about to. expire, . shall deliver renewal poiicies not less than
ten (10) days prior t5'the. respective dates of exparat:on All policies of insurance shail contain.
a_provision. requiriny ‘pat. they. shali not be terminated or mater:ally modified. without . thlrty
(30) days' prior written ‘notice to the Mortgagea tf the policies of insurance referenced. herein-
contain a . co-insurance .cleu-e or provision, . Mortgagor agrees to maintain insurances. caverage
which at all timas will be. st l‘ffctnnt to avoid imposition of co-insurance. - L

. Mortgagor shall furm:h Mtrt;aqea v.rlth ewdenca _satisfactory to Mortgagee thlt ﬂood msur—
ance is in, effect in the event tis>¢ Mortgagor has failed previously to demonstrate to Mortgagee-
that .the Ptemnsas are not Iocated in“an area designated by the Secretary of Hou:mg and Urban

Development as having special fiood hazards.

B, A, in case of loss by fire oo cther casualty, the Mortgagee (or after entry -of decree
aof foreclasure. purchasar at the. sala. or the decree creditor, as the case may 'h
; authoriud either (i) to- uttle and _agjust any claim. under such . msurance po_i

: compame: on the . arnount tn bc pald upov the loss. In sither case Mortgag ,
to collect. and. receipt for.any. such insuranie money. If permitted by applicable
.gages.. may apply. said insurance proceeds in vec‘uct:on of the indebtedness '
aH exponsal and f-as of colloctior* shaﬂ fnr-st (21 4 doducted and. pald to. M

o (i); Shnufd any mlunnca company hava, i thc opmuon of Mortgagc
Mortgagor; (but not against. Mortgages)..to. any. claim for. payra: nt due.to.c

tlon of the Premises or any..pant; thcraof by . resson..of fire. .ot ocher. 1Y

Mortgagea oF any party on behalf of Mortgagee, aor should such com ny rat

-agwinst; Mortgagui(but not :against: Mortgagor}). to such. payment, ol (f Y;shou

:cnds» of. insuranca, collﬁctcd by Mortgages: togethar, with any funds. egosited

iwith.;Mortgagee; be. less;.than  the estimated costs.: of . the. -requisits.. \40 ;
urMoﬂtgagn, which: estimate. shall include . rcuonabl. contmgancy, L Athe
il gage ’}mav,,subject 4o limitations. of. appiicablc taw and in the Agr-eem nt >
Lf::'f Mor'l:g gee has recsived funds from any insurance settiem n.ts, declare .the.

T thveh tbt’ftccursd hersby to the extent permitted by’ :ppiicabia law, to be
0‘3 ‘and payable, and"’ Mortg-gae may. then. treat.the same as in the case of any.
) hereunder. |n the event Mnrtgague elects to permit any insurance procecd-
& to-pay.for. tha, cost. of. rabunldmg or restoration cf the buildings. and im
Y Pr-misu: ‘such. funds. wtl! ‘be; mldl availabls for dssbursmnt by Mortg "geo
% —aVer, thah the bui(dlpgun lnq!ﬁ improvemants shall,. b-,:su rutor-d T

e

"':u.—‘-

least squsl vatue and subatantiaiiy: the same ‘character as ‘Briof to such
tion.. Such procaedn shall be. made availubie, from time to time, upen t
. furnished. with; satisfsctory .avidsnce of .the, .estimated .cost .of. completic
i such* architect/s: certificates, waivers: of lun, .cohtractors’. sworn.
;. dence:-of .cost snd- of payments, mcludmg 4nsurance. agamst‘ mechani
formance bond’ or bonds in formuatisfactory to Mortgages which: shail; be: th
obliges, and which bonds :half be written with such surety company.or com
satisfactory . to :Mortgages. - Ail: plans and-:specifications' for such rebuilding or’ re
‘ration shall--be:presented: to and approved by Mortgages prior to the commencement.
“suchi repair of: rebullding “Prior.to completion of-any: such: repair or . rebuilding, '
“ioment of ‘such: insurance: procesds ishall not iexcedd: ninety . percent . {90%) of the val
work plrformd from \tlmm to: time ’:ll‘ld at ;H tjme: th- undishura-d ballnco of
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