 ©UNOFFICIAL €OPY -

If Lender required martgage insurance as a condition of making'the lonn secured by. this Security Instry-
menl, Borrower shall pay the premiums required to maintain.the insnrance in effect until such time as the require- -
ment for the insurance lerminnsies in accordance with Bordower's and Lender's writien agreement or applicable

haw,
Lender shall give Borrower notice at the time of or prior 10 an inapecition specifying rexsonable canse for the inspec-

8. Inspection. Lender or its agent may make reasonable entries upon-and inspections of the Pmﬁerty.

tien,
tion with any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemanation,

are herebr‘ assigned and shall be paid to Lender. Ce S

In the event of a iotal taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, wltg any excess paid 1o Borrower, In the event of a partial (aking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by thia Security Insirument
shall be reduced by the amount of the proceeds multiplied by the follawing fraq:t_iqn;‘(’;)the,tqggl amount of the
sums secured immediutely before the Laking, divided by (b} the fair market ¥&lue of the Property immediately
before the taking. Any balance shall be poid to Borrower. . .
Il the Property is abandoned by Barrower, or if, after natice by Lender 1o Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fuils to respond to-Lender within 30 days after the
date the notice is given, Lender is auwtherized to collect and apply the proceeds, al ils option, either 1o restoration or
repaic of the Property or to the sums secured by this Security Instrument, whether or noty then due.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not
extend or postoone the due date of the monihiy payments referred (o In paragraphs | and 2 of chinge the amoum

of such pﬂgmen‘.:a- i R L

i0. Rorrorver Not Released; Forbearance By Lender Not & Wailver,  Exiension of the time for-pay-
ment or modificat’on of amorlization of the sums secured by this Security Instrument granied by Lender to ahy
successor in interesi 77 Jorrawer shalt nol operate to release the liability of the original Borrower or Borrower's
successors in interesi, Lander shall not be required to commence proceedings against any successor in-inlerestor
refuse 1o extend time for pavment or otherwise madify amortization of the sums secure_czby this Security Instru-
ment by renson of any deciand made by Lhe original Borrower or Borrower's successors ininterest, Any forbear-
ance by Lender in exercising a0y right or remedy shall not be a waiver of or preciude the excrcise ofany right or

remedy.
11. Successors and Asslgis Bound; J k
agreements of this Security tnstrumopCshall bind and benefit the successors and. assigns of Lender and Borrower,

subject to the provisions of paragragh { 7. Borrower’s covenanis and agreemeats shall be joint and several, Any
Bortower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
Instrnment only to morigage, grant and convey that Borrower's interest in the Propeity under the terms of this
Secusity Instrument; (b} is not personnlly ¢ oligated (o pay the sums secured by this Security Instrument; and.(c)
agrees that Lender and any other Borrower it ay agree 1o extend, modily, forbear or make any.accommodations
with regard to the terms of this Sceurity Inavusbent oc the Note without that Borrower’s conzent. - )

12, Loan Churqea. i the loan secured by Lhis Securily Instrument is subject to a law which sets maximum
lonn charges, and that
in connection with the loan excecd the permitied linits, then: [2) any such Joan charge shall be reduced by the
amaunt necessiny to reduce the charge to the permitled lanit; and {b) any sums already collected from Borrower
which execeded perndtted limits will be refunded 1o Bolrowar, Lender smay choose to make this refund by reduc-
ing the principal owed under the Note or by making « dirdet joyment to
the reduction will be treated us o partiad prepayment wilhioat any prepaymint charge under the Note,

13, Legisiation Affecting Lender's Righta, I enucinei or expitation of applicable laws hax the effect
of rendering uny provision of the Note or Lhis Security Inserumernt varnforceable according to.its terms, Lender, at

its option, may require immediate payment in full of all suims secizad by this Security Instrument and may. invoke

any remedies permitted by puragraph 19, If Lender exercises this option, Lender shall 1ake the steps specified in

the second parngraph of paraginph i7. . LS T
14. Natices,  Any notice to Borrower provided for in this Securitydrztirument shall be given by delivering

it or by mailing it by first class mal) unless applicable law reguires use ol 2anther method, The notice shall be

directed 1a the Property Address or any ather address Barrower designales by aotice to Lender, Any notick o

first cluss mail 10 Lender's address siuted hereln or any oitier address Lender designates

Lender shall be given b ‘ _
oy notice provided for in this Security Instrument shall se Goemed 10 have been given ta

by notice in Borrower,

Borrower or Lender when given as provided tn this |mr|u?rapl}‘ wall b MNob federal ] § the
wll be goverocd by federal law and the

15. Governing Law; Severability, This Security Instrument s
law of the jurisdiction in which the Property is located. T the event that any provisio® or Jlause of this Securily

Instrumeni or the Note conflicty with applicable faw, such conflict shall not affect other pvoyvizians of this Securjiy
Instrument or the Note which can be given effect without the confliciing provisien, To this 2nd the provisians of .

this Sceurily Instrument and the Note are declared Lo be severable, 0 S
ned =2 this Security

16, Horrower's Copy. Borrower shull be given one conformed copy of the Note s

Instruinent, ) - ) . ) T .
17. Tranafer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or

any interest in it is sold or transterred (or if o beneficial interest in Borrower bs sold or tranaferred and Borrower is
rat & naturst persan) without Lender's prinr wiliten consent, Lender may, ot iis option, require immediate pay-
ment in full ol o)) sums secured by this Security Instrument, HMowever, this option shall not be exercised by Lender
il exercise is prohibited by federnl law as of the date of this Sccurity Instrumend.

If Lender exercises this option, Lender shall give Boreawer natice'of aceeleration. The notice shall provide a
pesiod of not less than 30 days llmm the date the notice is delivered or mailed within which Berrower must pay a)!
sums sceured by this Sccurity lastnement. 1T Borrowee fails 1o pay these sums prior 1o the expiration of this period,
Lender may invoke uny remedics permitted by 1his Securiiy Instrument without further notice or demand on Bor-

rOWer. o

18. Borrower's Right 1o Reinstave.  If Borrower meets certain conditions, Borrower shall have the right
1o have enforcement of this Security Instrument discantinued ot any Ume prior 10 the earlier of: (a} 5 days {or such
ather perind as applicable Inw may specify for reinstatement) before sale of the Property pursuant to'any power of
side contahied 3 this Security Instrument; or (b)Y eniry of » judgment enforcing this Secnrlty Instrument; Those
conditions are thin Borrower {a) pays Lender all sums which thea would be due under this Securily Insirument
andd the Note had ne aceelesation oceurred; (b) cures any defanlt of any other covennuis or agreaments; (¢) pays all
expenses incurred in enfarcing this Security lnstrumend, includiag, bot potlimited to, rensonalle attorneys’ foes;
and {1) 1akes such action as Lender may reasonably require to assure that the len ol 'this Security Instrument,
Leader's rights in the Property nod Bacrower’s obligation 1o puy the sums secured by this Seécurity Instrument
shull continue unchanged, Upon reinstutement by Bosrower, (his Security lostrament and the obligations seciired
herehby shull remain fully effective ns if no wecelerntion had occurred. However, this right 1o reinsiste shall not

apply in the case of wccelerntion under paragraphs 13 or 17,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-

aw is inully interpreted so 1hatdie interest or other loan charges collected or 1o be collected

recnwver. M o refungd reduces prineipal,

oint and Several Liabillty; Co-a'lgniri. The cavenants and -

w:ngEGB
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CATHLEEN H. BRADY
THE FIRST NATIONAL BANK OF CHICAGO _

1901 SOUTH MEYERS ROAD, SUITE 430 , ' -
ORKBROCK TERRACE, IL 60181 18,&472 $16 0

— — {3pace Abové This Line for Recording nau]
(AR OO RPN O OO0 - R A s t e T

MORTGAGE

NVEBER 307 | ,ﬂ.qs

THIS MORTGA y Ipsbrugoent) is givea on
The montgagor is . &ME‘I . &%M%M i' \ G) !, MRIED m 'EFLCH UI‘RER e

................................ (“l]unowc )

Fhis Securite 1 mrumenl is !,wen ... e I”l‘a VIRST, NATIONAL. ﬂANﬁ OF,CHICAGO . ...

which is organized and existing under the laws of ., . ..., . THE UNITER STATES. OF AMERICA. . .) ael
ONE.FIRST, NATIONAL FLAZA.. C.Hl(r"\f' D..J.UJNO*S 1?0(.'70

and whase addeerais Lo

Pt FronREE P SR IR b 6ot

.................. P e e DI IR

Dalkies (LS. 5 .. 4oELR, 00 R This debt is evidinced by l!ulruwcrs nole duled llu. same’ dalu us tlus‘

Security. llﬁﬁkﬁﬁ‘!}"n " \ ‘-‘lmh plmwdcs for manthly payments, with the full debt, if nat paid earher, diie and: pay:
able on™ 570N i g %828 This Security Instrument secures 10 Lenders (w) the repuyrment of the debit evi- -

denced by the Nute, with int d-u;t, and all repewals, extensions and miodifications; (b) the payment ol.al) other sinss,
with interest, ndvanced under parigriph 7 to protect the security of this Security Instrument; and (e) ihg: purfurmuncr.'
of Bortower’s covennnts and agrecimernes under this Security Instrumentund the Note, For thw p}upt%&ormwcr dm.'
hereby mortgage, grant and convey tosender the Tllowing described property’ located ln i AP, W

County, Hlinois:

L I T R R R R I

LOT 5 IN E. RAAP RESUBDIVISION, EETNS A SUBDIVISION OF PART OF ’I‘HE SCI]'IH EASI'
FRACTIONAY, 1/4 OF SECTION 8, TOWNSELP 40 NORTH,' RANGE 14 EAST OF THE 'ITIIRD
PRINCIPAL MERIDIAN, IN MK OTNTY . IIJA.!\")IS. ) A S

=
Et-6 M ¥0s - 88582377 0 W

811 CASTLEWOUD TERRACE CHICAIO

wliichh hoas the adddress of o oo .0 o0 ., EBtragty | T a e ety 51 .............
60640 "V REAL ESTATE -mx T.0. s 14—6% L 13—021—0000
HROIS o {“Praperty Address);
{Zip Codl) .

TOGETHER WrT all the mprovements now or hereufier eru,lu.d on the pr.:purly untl nll cuscmema, rights, appurte-
nwnces, rents, royalies, minerl, ol rnd gos rights and profits, water rights and stack sond all' fixtures’ now of hereafier i
pirst of the property, All replacenients and sdditions shall also be covered by this Security lnatrum(‘m Al nfthu fore-

gong is referred o in this Soewity Instmment as the “Property™.

Bonrowrk Covinans that Borrower is lawlully selsech of the esutn hewby cmweycci und has the ﬂghl‘ to
martgage, grant und convey the Property snd i the Property is uncuwmbrmd except tor encimbrances of mcurd
Borrower warrunts and will defend generdly the title tn the Property agaiost b elatms uml (Emmmds mbjecl 1o any. en-

cumbrances nl" recovd,

FIns SECURITY INSTRUMENT mmbincs uniform coevenaits for nntinnnl usd myd'rion- uulrnrm cuvemmis. wiih iimiled‘
varitions by jurisdiction (o constitute o -mil'urm secunily Instroment ‘coverhng real” prupmty

1LL) NOls—snnm Family—FNMA/FHLMC URIFORM INSTRUMENT ; Lo
DEL 1558 (/-2-8 FORM 304 V2 PA
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The Fu st National Bank ol Chicago

ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE FRATE RIDER TO MORTGAGE is made this _ 30TH day of __ NOVEMBER __ 1589 andis
incorporaied iInip and shall be geemed to amend and supplement the morigage 1gage of the same data ( Mongagq ‘) given by the
undersigned {"Borrower''} ta secure the Borrower's Adjustable Rate Note {"Note") 1o The Firs) National Bank of Chicago
{"Lender") of the same daie and covaring the properly described in the Martgage and located al:

811 CASTLEWOOD TERRACE, CHICAO, ILLINOIS 60640
(Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE ANG THE MONTHLY PAYMENT,

The Note provides for an initiaf interest rate of _10.000 o4 and a fiest Change Date o ___JANUARY 1,
12000, Section 4 of the Nole provides lor changes in the intarest rate and the monthly payments, as foflows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Gereva.

The interest ravs | »ay will change based on movemenis of the Index (described in Sac!ion 4(C)) and rate change fimita-

tions (dascribad in Soiticn 4{E)).
{8) Change Du(e”.

The irleras! rate | pay ni=y r2ange on the first Changa Date and svery 8 months following the flrst Change Dnla. Each day
onwhich my interest rate coukd chunge is called a "Chanhge Date", Since interast is collected in arrears, the amount of mymon-
thiy payment may change on the P/ day of the month following sach Change Date.

(C) Theindex._ '

Beginning with the lirst Change Dats, my interest rale will be based on an Index. Although the- (ndex value o the first

Change Date cannot be predicted. the Index valve for the monih of QCINBER. ,19.89 was _____ B.dR0._ %%,

The “index' is the monih)y average yielo, expressed as a percent per annum, for six month certificates of deposil {CDs)
traded in the secondary markel, as published in thc Faderal Reserve’s stalistical release H- 15 and the Federal Reserve Bulletin
and as available from the Lender and the Federal )3esrive Bank o! Chicago. The new rate for each six month period will be
basad on the most recent index available at the end of in 2 month preceding the Change Dste. if the Index is no !onger.avauabre.

the Note FHoldar will choose a new index and wili give me natica of this choice,

(D) Calculation of Changes.

Belore each Change Date, the Note Holder will calcutale rmy rievwrinteres! rate by adding 2.6 parcentage points 10 1he Index.
The Note Holder will then apply the limits in Section 4(E). The resa!’ will be my new interast rate until the nex{ Change {ate,

With each interest rate change, the Nete Holder will delermine the r.ev; amount of the monthly paymen| necessary 1o repay
my loan in subsiantially equa) paymenis by the maturily date. | will be no¥ fied of each change (n my ineerast rate and lcan pay-

ment in accordance with Section 4(G).

(E) Limits on Inteyest Rate cmngg_n_;

On tha tirst Change Datle, the interes! rate will not increase or decrease from theiii*ial rate set forth in Section 2 by mote
than _%200Q:srcentage points. On any Chanage Date aher the lirst Change Date, the irioras! rate will not incraase or decrease
trom Iha rale in elfect by mare than cne (1) percentage point or by less than one-lenth of ce (0.10} percentage poirn

During the lile of the ioan, the interast rate will not increase from the initial rate so: loz!s.in Se.,non 2 by more than
5.000nsrcemage points.
(F) Effective Date of Changes,

My new inlerest rate will become allective on sach Change Dale. } will pay (he amoum o my new r'for"fhly payment on th&'}
tirst monthly payment date atter each Change Date uniil the amount of my maonthly payment changes anan,

{G) Notice of Changes.

The Nole Holdar will mali mé a notice of any rate change al least 25 days bui no more than 120 oays befare there s

73
N

change in my monthly payment. This nolica will include all Information required by law. oy
By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to alt the terms hered!. ;3
@v'gﬂ-fc G‘J— — . ISeal) .
CHARLES <, - Borrowar
?”&.’J')’LLML %ﬂ CC’J7J . |Seal) -
MONICA L. COX . Borrower
: i |Searl I -
Borrowar :
. |Seal}
Borrower
0002015471 . .
ISign Origingl Only)

AV1470 (R 7B







