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Monetary Default shall exist, The terms of this assignment of leases, rents and profles are
more fully described in an Assignment of Leases und Rents ("Assignment”) which
Mortgagor has executed contemporancously with the execution of the Mortgage, With
respect Lo Assignment, Mortgagor expressly covenants und agrees:

(w)  that any default by it and the expiration of the applicable cure perlod
pursuant to Assignment shall constitute @ Non-Monetary Default hereunder
and following the occurrence of such Non-Manetary Default, Morigagee shall
have the right 10 declare all unpaid Indebtedness immediately due and

payable; and

(b7 1o furnish 10 Mortgagee & copy of any notiee or demand sent 10 or recelved
from any lessee of the Mortgaged Premises at the same time und in the same
siwaner that such notice or demand is sent fo or received from such lessee.

25, SECURITTAGREEMENT:  This Mortgege shall be deemed u security
agreement, as defined inthe Illinols Uniform Commercial Code, nnd establishes a securily
interest, in favor of Mortgagee, and in and 1o Personal Property and all other property
owned by Mortgagor and stivated on Mortgaged Premises or in any way conneeted with the
use or gnjoyment thereof, owncd by Morigugor,

26. EXECUTION OF SEPARATE SECURITY AGREEMENT ANI FINANCING
STATEMENTS: In addition 1o this Morgage being deemed u security agreement, as set
forth in Paragraph 25 hereof, Mortgagor has; us additionud seeurity for the payment of
Indebtedness, exccuted and delivered 1o tie Morigagee Securfty Agreement - Chitel
Mortgage, granting to Mortgagee n seeurlly intéreat in and to Personal Property and all
rents, issues and profits due, or which may hereafier become due or puyable pursuant 1o
the terms and provisions of Leases, and Financing Statsments pursuant to the Uniform
Commercial Code, State of Hlinois, Mortgagor agrees frem tUme 1o time 10 execute such
additional Security Agreements and Financing Statements-as-nay be necessary 10 vest in
Mortgagee & security interest in and to the property hereinabive deseribed and Leuses
assigned pursuant to Assignment, until Indebiedness is pald in

27, FINANCIAL STATEMENTS: Mortgagor will keep and maintadivat the office of

Bencficiary or al such other place us Morlgagee muy approve In writing, veuks of accounts
and records adequate 1o reflect correctly the results of the operation of Mariguged Prem-
ises and copies of all written contracts, Leases and other instruments which, affect
Mortgaged Premises, which shall be subject to examination, inspection and copying at any
reasonable time by Mortgagee. Morigagor will cause Beneficiary to furnish to Morigugee,
within twenty (20) days after Mortgagee's request thereflor the [ollowing documents, each (3
certificd by Beneficiary as being true, correct and complete:

(1) copies of all Leases,

{b) a rent schedule for Mortgaged Premises, showing the name and spuce ?;.';
occupied by each tenant, the Lease expiration date, the rent payable and the {7
rent and security deposit paid;
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and will execute and deliver any and all additional instruments as may be requested by
Mortgagee to correct such defect, error or omission, provided, however, that any costs
incurred to correct any defect, error or omission caused by the Mortgagee shall be paid by
Mortgagee,

42, CONSENT OR APPROVAL: The consent by Mortgagee in any single instance

shall not be deemed or construed to be Mortgagee’s consent in any like matter arising
a subsequent date and the fallure of Mortgagee to promptly excreise any right, power,
remedy or consent provided herein or at law or in equity shall not constiwte or be
construed as a waiver of the same nor shuil Mortgagee be estopped from exercising such
right, power, remedy or consent at a later date,

Any consent or approval required of and granted by Mortgagee pursuant herelo shull:

() be narrowly construed to be applicuble only to Morlgagor and the fucts
identifizey in such congent or approval and no third party shall elaim any
benefit-ty reason thereof; and

(h) not be deemed to constitute Mortgagee a venlurer or partner wilh'
Mortgagor or Beneficlary whatsoever nor shall privity of contract be presumed
to have heen estublished with any such third party,

If, to consider a request by Mortgapsr or Beneficiary it s necessary, in the sole
diseretion of Mortgagee, that Mortgugee rerain the assistance of any person, firm or
carporation (such as, but not limited to, altorneys, appralsers, engineers, surveyors, ete.)
Mortgagor or Beneficiary shall reimburse Morngagee for all reasonable costs fncurred in
connection with the employment of such partics,

43, MODIFICATIONS: This Mortgage may not be wulved, chinged, discharged or
terminated orally, but enly by an instrument in writing signed-by the party against whom
cnforcement of any waiver, change, discharge or termination is sought,

44, NOTICES: Any notice, consent or other communication tobe given hereunder or
pursuant to Other Loan Documents shall be in writing and shall be served either personally
or by "overnight" courier service (which shall he deemed recelved on the daieof delivery
thereaf) or mailed by United States centificd or registered mail, postage prepald, return
receipt requested (which shall be deemed received three [3) duys following the-past office
postmark date thercof),  All such notices, consents or other communicutions shall be
addressed to Mortgagor and Mortgngee at their respective addresses set forth below or to
such other addresses as Mortgagor, Mortgagee or such other parties, to whom copics of
notices consents or other communications are to be malled, may direct in writing

If.to Mortgagor:

Palos Bank and Trust Compuany, as Trustee under Trust No, 1-2284, 12600 S, Harlem
Avenue, Palos Helghts, Ilinols,
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