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To Have and to HoMd the M-mh u_n-cJ.Tl lll

appurtenances and fixtures, unio the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and henefits under and hy virtue of the Homestead
Exemption Laws of the Siate of llinais, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Said Monungor cuvahnnls‘and agrees:

~Ta keep caid premises in good repair, und not 1o do, or permit to
be done, upen said premises, anything that may impair the value
thereof, ar of the security intended (o be effecied by virtue of this
instrument; not to suffer any lien: of mechanics men or maletial
men 10 aitach to said premises; 10 pay to the Mortgagee, os
hereinafter provided, untl) said_note is fully ‘paid, {1} 2 sum suffi-
cient to pay all taxes and assessments on said premiscs, of any tax
or assessment that may be levied by authority of the State of 2
linois, or of the county, tawn, village, or city in which the said
land Ts siiuate, upor vhe Mortgagor on account of the ownership
theseof; 12) a suny sufficicnt to kzep all buildings that may at any
time be-on said premises. during the cominuance of said in-
debtedness, insused for (e benefit of the Morigagee in such forms
of insurance, and in such xmeunts, as may be required by the
Mortgagee.

In case of the refusal or neglect f tae Mortgagar Lo make such
payments, or to satisly any prior Jien'ar incumbrance other than
that for taxes or nssessments on said pramise!, or 1o keep said
premises in good repair, the Morigogee may nay such tnxes,
assessmenis, and insurance premiums, when due anainy make
such repairs to the property herein mortgaged s in it diseretion it
may deein necessary for he proper preserviion theysof, and any
moneys 50 paid or expended shall become so much addiiovalin
debtedness, secured by this morigage, to be paid out of preceeds of
the sale-of the mortgaged premises, if not otherwise gaid by the
Maortgagor, ‘

1t is expressly provided, however (alt other provisions of this
morignge 10 the contrary natwithstanding), that the Mortgagee
shall nol be required nor shall it have the right ta pry, discharge,
or reove any 1ax, assessment, or tax fien upon or against the
premises deseribed herein or vy part thereafl or the improvement
situated thereon, so long as the Monigagor shall, in good faith, con
test the same or the: validity thereof by approprinte legal pro-
ceedings brought in a court of compaient furisdiction, which shri)
operate 1o prevenl the collection of the tax, assessment, or lien so
contested and the sale or forfelture of the sald premises or any pant
thereof 10 satisly the same, :

And the said Morigagor Turther cavenants and agrees zs follows:

That privilege is reserved to pay the debt, in whale or in pant on
any installment due date,

That, together with, and in addition to, the momhly payments of
principal and inlerest payable under the terms of the note secured
fiereby, the Mortgagor will pay to the Morigagee, on the [irs| day
of cach month until the said note s Tully paid, the fallowing sums:

fa) A sum equal 10 the ground rents, if any, next due, pius the
premivms that will nest become due and payable on policies of fire
and other hazard insurance’ covering (he mortgnged’ property, plus
tixes andd asscssments nesd dire on the mortguged propersy (all as
estimated by the Morigagec) Tess all su@s already paid therefor
divided by 1he number of months 1o elapse before one montlt priar
1o the daie when such ground rents, premiums, laxes and nssess.
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: . quent, such sums 1o be held by Monigeges
in trust to pay said ground rents, premiwms, taxes and special
assessments; and

(b} All payments mentioned in the preceding subsection of this
paragraph and ail payments 1o be made under the note secured)
hereby shall be added together and the aggregate amount therenf
shalt be paid by the Mortgagor each month in & single paymen! 10
?c a‘?nlicd by the Morigagee to the following items in the order set
orth:
iy ground rents, if any, taxes, specie) assessments, fire, and other
hazard insuronce premivms,
thy interest on the note secured hereby;

{ii} nmortization of the principal of the said note; and
{iv) inie charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shail, unless made good by the Mortgagor prior to the due

date of the next such paymei, constitle an everl of detauly, ¢
under this marigage. The Morigagee may collect n “lase charge™ |
not to exceed four cents (4¢] for each dollar (1) for ench paymety
more than (ifteen (15) days in arrears, to cover the exira expensy.’
involved in handling delinquent payments. '

If the 1ol of the pryments made by the Morigagor under
subsection (a) of the preceding paragraph shall exceed the amounn
aof the payments actually made by the Morigages for ground rents,

[

Chaxes, and assessments, oF insurance premiums, as the case may e,

such excess, if the loan is current, at the option of the Mortgagor,
shatt be eredited on subsequent payments 10 be made by the Mo
gagor, ar refunded to the Morsgagor. If, hawever, the monthly
pyments made by the Morigagor under subsection (2! of the
preceding parngraph shall not be suflicient 1o pay ground rems,
taxes, and assessments, or insurence premivums, as the cuse may be,
when the same shall become due and payable, then the Mortgagor
shall pay 1o the Morigagee uny amount necessary ic make up the
deficiency, on or befare the date when payment of such groud
I2NLS, tXES, QSSESSMENEs, or insurance premiums shall be doe, if m
dary vime the Mongagor shall tender (o the Morigagee, in accor
uarcrewith the pravisions of the note secured hereby, full paymen
of inecnire indebtedness represented thereby, the Mongagee shall,
in computiar the amount of such indebtedness, credit 10 the ac
count oF dwe Mertangor any balance remaiting in the funds ac:
cumulnted unler e provisions of subsection {) of the preceding
paiagraph, I ticreshall be a defanlt under any of the provisions
of this morigage resuitng in o public sale of the premises covered
hereby, or if the Mortgnges sequires the property atherwise after
default, the Mortgagee sn i apply, at the time of the commence:
ment of sueh proceedings o ot Jhe 1ime the property is allierwise
acquised, the balsnee then remaindigin the funds secnmulated
under subsection 2} of the preceing rasngraph as 4 credn aginst
the amount of principal then remimpg tapnid ender said note,

And as Additlona! Security for the payircnt of the indebiediess
alaresaid the Morigagor does hereby assigi-edhe Moripagee of;

“the rents, Bsues, and profits now due or whichinoy hereafter

become due for the use of the premises herzinabove described.

That He Will Keep the improvements aow existing or hereafier
erecied on the morigaged property, insured as moy be required
from time 1o time by the Morigagee against loss by fire and other
hazards, casualiies and contingencies in such amounts and for such
periods as may be required by the Morgagee and will pay prompt-
lv, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore, All insurance shail
be carried in companies approved by the Morigagee and the
policies and renewals thereol shall be held by the Morigagee and
have atiached thereto loss payable clauses in favor of and in form
acceptable (o the Mortgagee, In event of loss Morigagor wil) give
imimediate notice by mail 10 the Morigagee, who may make proof
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Witness the hand and seat of the Mnﬂgugnr. the day and year {irst writien,

St C. M .ﬂm@a s ISeall (Seal

JOSEPH C. MeGINLEY, JR,

iSeal] [Seat]

Stare of Niinols
Coumy of COOK

i, Q.wﬁ\ [ 'j\,,Qj\. , @ notary public, i and for the county pnd State
aforesnid, Do Herehy Cerlity Thar  JOSEPH C, MeGINLEY, JR., A BACHELOR
und . his wife, personufly known 1o me to be the snme
persen whose name he subscribed 10 the forepoing nstriunent, appeared before me this day in

he sipned, sealed, and delivered the said inssrumem as his

person and acknowladged that
frec and voluntary act far 2ie uses ond purposes therein set farth, including the release and waiver of the right of homestead.

Given under my hand ana Matainl Seal this \,s’H\ day NNO \M-r' <\A D 19%Y

3
NIy
D J Notary Public
Nolary Publls, Biske 4 D o’
Doc, N, bmwl@? led for Record in the Recorder's Office of
Coonty, Hlinots, on the day of AD 9
al a'clock m., and duly recorded in Book of Page
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