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TIHIS MORTGAGE is made this . duy of __. S L
hetween the N]Qr[g“gqu KENNETH G, SCHWARTZ AND MARY LOU- SCHWARTZJ HISIWJ:FE L TN
_JOINT TENANCY ~ - therein_ “Borrower”), and’ the: Mortgugee..' et e et -
) ' HOUSENOLD BANK F.$.B, .~ . 1 corporation orgnnized nod
existing” under the daws of UNITED STATES | whose address s .. 530, TORRENCE - AVENUE ..

VCALUMET CITY XL, 60489 o (herein lenduerY, . e

The ﬁ')llclm-inﬁ 4pv:=':1:n‘mh p'rvcullb:.t‘b'y a checked box is applicalie:

i1 WHEREAS. Gorawer is-indebled to Lender in-the prineipal sum of U8 § .0 I
which indebtediess is vddenced by -Horrower's Loan Repayient sl Seeurity: Agreerient dated oo -
and extensions aid renewids Cieeeal (herein “Nate”)providing: for mesthly- installments ol jprincipn ) sad Iierese al {he
e specifivd i the. Note (ersin"contragtrnte”) ineluding any adjustments to Ihe smolin g ol poymient ofihe codtriel
pake i Uaat e s variabler and otier clinrges payable ut Lender's address stated nbove, with the bafnnee of the indebiedness,
il not sooner paid, due and payalieon ‘ il e e e e et o e e b

. e . LT | 4 . . . v H
EX WHEREAS, Borrower is indebred o Lender in the principnd stincol $.4%22080,000 o s0 mukh
theveol us maty be advineed pursuant ) Boeeaver's Revolving Lonn Agreement duted : and
extensions and renewals thereol therein "Nate™), providing for payments of princlpa) and Interess nt-the rate specificd iy
the Nate-therein “comtraet rate”) inciuding ay zliustments (o (he amount ol payment or the contrael rae 1 that e is

0
4

variuble, providing for & credit limit ststed in the priseinel sas abave ond an inide) ndvance of $

TO SECURE to Lender the repayrient of the ipdshiedness, ineluding’ nny fulure adviinées, eyidenced by the Note,
with interest thereon st the applicable conteuel rte tincludise nny -adjustaents (o the amount of payment orsthe ‘contriict
rate i that rute is varinble) aned other charges;iwepayment/oF nit other sums, wihanierest theréon ndviineed - in wéeordaite
herewith 1o protect the security of this Mortgage: aid the pectortance of (e covenants nnd agréements of Borfower heéréln.
contained, Borrower doe.aéwrcby morigage, grant and convey by Londer the lollowing described properly logated in the

A ey e SR g T

TAX . PARCEIL NUMBER: 20502-302~018 T e (‘las;rfii“-. LESORGLE

LOT 27 IN BLOCK'1l IN CALUMET PARK SECOND ADDLIZION A

SUBDIVISION OF PART OF SECIPION 2 AND SECTION 11, .. . |

TOWNSHIP 36 NORTI, RANGE 14, EAST,OF 'T'HE, THIRD, PKINCIDAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF. RECORDED A JULY. .

18, 1925 AS DOCUMENT NUMBER 8987931, IN COOK COUNTY,

ILLINOCIS. R T R
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which has the nddress of ... 24238 DREXEL . .00 -ROLTCON:

] Sireet) LR AL N

inols 60419 ; —eeeee (BT 1 M Property Address™) and s Wi Borrower's uildiesk,
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TOCGETHER with ail e Simproveeits inow or herenfier ereeted on the propurty, and il enseinents, righis, appurienances

md rents, all'of which shal) be deenied fo be and remuin o pary of the property covered by this Morigage;,and all of 1he

foreguing; tgethier with sald property (or the leaséhold el if this, Mortgage s an @ leasehold} are herelnalter referred

to as the “Property.” , . ' S . " S T
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Borrower covenants thal Borrower is fwf, ully ‘seised of the estute hereby copveyed.and has the right (0 morigage, gront

and convey e Property, and thut the Progerty is unencuambered, except for encumbrances of record, Borrower Lovensnis

that Borrower warrants and will defend generally the title 10 the Property ugainst all cloims and demands, subject 1o
cncumbrances of record, . .
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11, Suecessors and Assipns Bound; Juint and Severnl Linbiitty; Co-slgners. The covennnts and agreemenis herein comtained
shall hind, and the rights hereunder shall fnure 1o, the respective suceessors und assigns of Lender nnd Borrower, subject
jo the provisions ol paragraph 16 hereol, Al covenants and agreenients of Borrower shall be jolnl and several, Apy Borrower
who cosigns this Mortgage, but does not exceule the Note, (b is cosignlng this Mortgoge only 0 morlgage, grant and
cenrvey that Borrower's ierest in the Properly to Lender under the termss of this Mortgage, (1) is not personally Hable on
the Note or under this Maortgage, and (o) ngrees that Lender and any other Borrower hereunder may agree to extend, modif'y,
forbear, or make any other aceommodations with regard 1o the terms of this Mortgage or the Nole withioul thit Borrower’s
consentt arid without releasing thitl Borrower or imodilying this Merigage as to that Borrewer’s interest in the Property.

12, Notiee, Except for any notice required under applicable law to be given in another manner, (n) any notice to Borrower
provided for in this Mortgage simll be given by delivering it or by mailing such notice by cerlified mail addressed to Borrower
ot the Property Address or as such other address as Borrower may designaie by notice to Lender as provided herein, rnd
(It any natice to Lender shall be given by certified mail o Lender's address stated herein or 1o such ather address as Lender
iy desipnate by notice w Borrower as provided herein, Any notice provided for in this Mortgage shall be decined 1o have
Lreen given to Borrower or Lender when given in the manner designited herein,

13 Governing Law; Severability, The state and local lnws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located, The Faregoing sentence shall not limit (he applicability of Federal law to this Morigage.
I the event that any provision or clinese of this Morigage or the Note conflicts with applicable law, such conflict shall
nut affect vther provisions of this Morigage oc the Note which ¢ be given effeet without the conllicting provision, and
o this end the peavisions ol this Mortgage and the Note are declared 1o be severable, As used herein, “costs™, "expenses™
amd tiorneys' Tees” dnclude all swns tofiie extent not probibited by applicable fnw or limiled herein,

14, Borrowee's Cropy, Borrawer shnll b Turnished o conformed copy of the Note and of this Mortgage at the time
off cu.ulunu or after recordation hereof, W

Rehahilituthon Lone A.,rcuuwm Iimrowur shal! Fulfill all of Borrower's obligations under any home rehabilitation,
nnpruvcmunl. repair, or oiner oan agreement which Borrower enters into with Lender. Lender, at Lender'’s option, may
require Borrower o executeatpdadeliver 1o Lender,bin a form aceeptable to Lender, an usmgnlnuu of any rights, claims
or delenses which Borrower may bave against parties who supply labor, iaerinls or services in connection with improvements
nuwde o the Property.

16, ‘Transiur of the Property, o Boreawer sells or transters afl or mny part of the I’ropcrty or an inderest therein, excluding
Gk the ereation of & Hen or encumbreadice sebordinate 1o this Morigage, (b a transfer by devise, descent, or by opu'mon
of L upon the death of a joing wenant, ©the grant ol any leaschold interest of three years or less not containing an option
1o purchase, ) the erention of o purclmsc morey sseurity interest for hausehold applinnees, (¢ o transfer to o redative resulting
from the deathy ol o Borrower, (0] a trunsfer where the spouse or children of the Borrower become an owner of the property,
() i Dranster resulting from o decree of dissolavien oF marrisge, lepal separation agreement, or from s incideninl property
seltlement agreement, by which thie spouse of thedorrower becames an owner of the properly, {h) @ transfer into an inter
vivos trust in which the Borrower is nod remains o Leseleiary and which does nol relate to a transler of righits of occupancy
in the property, or () any other trunsfer or disposition‘dscribed in regulations preseribed by (he Federnd Flome Loan Bank
Boord, Borrower shalb cause 1o be submitted informuaton reguired. by Lender 1o ovaloate the transferee as if a new lonn
were being made Lo the trimsferee. Borrower will comtinue to be oblignied under the Note and this Marteage unless Lender
releases Borrower i weiting.,

Ir Lender docs not agree 1o such sale or aransler, Lender way d(.clmc ali of the sums secured by s Morigage to be
HIHIlLLlI.l{LI)’dUC and payable. [¥ Lender exercises such option 1o aceelerate, Lender shall mail Borrower natice of aceeleration
inwegordrnee with parngruph 12 hereaft Such notice shall provide a gee’> !t of nod less tinn 30 days fram the date the notice
is marled o delivered within which Borrower may pay the sums decizeed due, IF Borrower foils to pay such sums prior
to the expiration of such-period, Lender may, without furiher notice or desad on Borrower, invoke any remedics permited
by paragraph 17 hereof.

NON-UNIFORM COVENANTS, Borrower and Lemder Turther covenant and ngree as (allows:

17, Acevleration; Remedies, Except as provided In paragraph 16 hereof, bprio Borrower’s breack of any covenant or
agreement of Borrower fn (hs Mortpage, Inchuding the covennnts to pay when dicoany sums secured by this Maorlgage,
Lender prior to aecvierntion shall give notice to Borrower as provided in paragraph/t2/nereof specifying: (1) the brench
£2) the action required to cure such breaclis A3 o dide, ol less than L days from the des s notiee is mnlled to Borrower,
by which sach breach must be eared; amd () that Tallure 1o cure such breach on or before Gie date specified In the notjee
nury Fesudl inneeelerntion of the sums seeaved by (his Mortpage, Toreclosure by judicial procecding, and sale of the Property,
Ihe nutice shall further inform Borcower of the right to relnstate after aeceleration and.the right o ssserd in the foreclosure
prm’uwdlm, the panexistence of o default ar any other defense of Boreawer to acceleration am! foreelosure, 15 the breach
is a0l cured on or before the dite speeifivd In the notice, Lender, at Lender's option, may, declire albovthe sums seeored
by this Mortpage Lo be inmedintely due and payable \wllhmn further demund and misy foreclose this”Movtgage by judicial
prucuud]up,. Lender shall be entitled to colleet in such proceedlog all expenses of foreclosure, lncluding’ but not Himited to,
ressomihie nuurnuys‘ fees antd costs of documentary evidence, abstracts and tite reports,

I8, Borrower's Right (o Reinstate, Notwithstuhding Lender's neceleration of the sums secured by this Morignge due
ta Borrower's heeach, Borrower shall Tive the right to twve any proceedings begun by, Lender to enforee this Morigage
discontlnued at any time prior o eniry of 0 judginent enforeing this Mortgage it () Borrower pays Lender nll sums which
woutld e then due uider this Martgage snd the Note Biad no neceleration occurred; (b Borrawer cures ntd breaches of uny
ather covenails or agrecients of Borrower contnined in this Mortgage; () iiormwur puys ol rensonable expenses
incurred by Lender in unmung the covenants vl agreeinents ol Borrower contained in this. Morlum,i- al in enforging
Lender's remedies as provided in parageaph F7 hereof, including, but noi liinited to, reusonable 1umm.y- l‘u.s‘ and () Borrower
takes such aetion s Lender iy reasonnbly require ta assure that the Hen'of this Mmrmmu Lender's !nfurc.s! hrthe Property
and Rorrawer's obligation w pay the stims seeured by 1his Morgage shall wnnnuu unimpaired, Upon such payment and
cure by Boreower, tis Mortgage and the obligations secured hereby shall remain In full Torce and effeet ws iT no sccekeration
Bivd occurred,

19, Assignment of Reats; Appeintiment of Recelver, As additional security hereunder, Horrower llurcby ussigns to Lender
the rends of the Property, pravided thal Borrower shall, prior to necelerstion under paragraph 17 hereol, in abandomment
of the Praperty, have the right 1o collect and retain such repts as they beeome doe and payable,

Upon aceeleration under parngriph 7 hereof or ubandonmet of the Property, Lender shall be entitied 10 have o recelver
appointed by o courl to enter upon, take possession of and manage the Property nid to collect the rents ol the Property
including those past due, All rents collected by the receiver shall be applied first (o payment of the costs of munngement
ol the Praperty and catlection of rents, including, but niot limited to, receiver's Tees, prembuims on receiver’s bonds and reasanable
attorneys’ fees, aud then (o llu. sUNS scuurcd by this Mcrtbngc. The receiver-shall be Jinble tosaccount only for those rents:
m.nmlly r(.cuvuJ ) .
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