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lf Lendcr rcqumd moriguge insurance us o condition of mnkmg the loun wcurcd by this Sca.umy Insirumem,
Borrowér shalb pay the plemiums reguired to maintain the insurance in effect unsil such thime us the requ:rcmem for the
insurance terminates in accordanoe with Borrower's and Lender's written agreement or upp\u.nhlc Taw,

8, Inspection. Lender or its agent may make rensonable entries wpon snd inspections of the i’mlu.rty. Lender
shall give Borrower notice st the time ofar prior toan inspection specifying reasonable cause for the Impu tion,

9, Condemnation. The proceeds ol uny awoerd ar claim for dampges, direct or conseguential, in connection with
any condemnation or other taking of nny purt of the Froperty, or Tor conveybnce in lieu of condemmation, are hereby
ivsigned and shall be paid 10 Lender.

I the evens of a totnd wking of the Property, the proceeds shall be applicd (o the sime seeured by this Security
Instrument, whether or not then due, with wny eacess puid to Borrower, In the event of partind tuking of the Praperty,
unless Borrower nnd Lender otherwise ngree in writing, the sums secured by this Security Instrument shalf be reduced by
the amount of the proceeds multiplicd by the following fruction: (4) the 1otel amaunt of the sums secured immedintcly
buefore the uking, divided by (b) the fuir market vatue of the Property immediately before the taking. Any balwnee shal) be

paid 1o Borrower.

I the Property is abandoned by Borrower, or if, ufter notice by Lender 1o Borrower thind (he condemnor offers to
inake an award or setile o claim for cumages, Borrower fails to rupond 10 Lender within 30 days afier the date the notice iy
given, Lender isauthorized (o colloel wnd npply the proceeds, #l 11s option, cither 1o restoration ar repadr of the l"ropcrly or
to the sums sectres by Lhis Security Instrument, whethier or nat the due,

Unless Lenderaad Dorrower otherwise agree in writing, any upplication of procecds principal shall not extend or
postpone the due dute of the monthily payetents referred 10 in purngrphs 1 und 2 ar change the pmount of such payments,

10, Borrower M) Released; Forbedrance By Lender Not w Walver,  Extension of the thme for puyment or
modification of amosdazoan of 1the sums segured by this Security Instroment granted by Lender to any successor in
snferest of Borrower shinlt 6. eoerase 1o relense the Tinbility of the original Borrower or Borrower's successors 1 intecest.
Lender shill not be required 17 commence proceedings ngainst any successor in Interest or refuse (o extend lme for
payiment ar olberwise modily smeortization of the sums secured by thix Security Fnstrument by repson of any demansd mnde
iy the original Borrower or Borrawer's suceessors in interest, Aay forbearanee by Lender in exercisiung any right or remedy
shuli not be o waiver of or preclude the e ercise of any right or remedy,

13, Succossors and Assigng povind; Joim) and Several Linbility; Co-sigricrs,  ‘The covenmms wnd agreemenis of
ehris Security Instrument shudl bind and venefivitie successors sany u%ign-. of Lender and Borrower, subject 10 the provisions
of parugraph 17. Dorrower's covenunts andlugreements shisll be joint and several. Any Borrower wito ca-signs this Security
Instrumuent but dues e exgcite the Note: i) v cossigning (his Security Instrument only Lo mortgage, grant and convey
that Borrower's interest in the Praperty undery h tzems of Lhis Security Insteament; (b} i not persannlly obiiguted (o puy
the suins seeured by this Security Tnstrumend; and £2)agrees thot Lender and nny ulhcr Borcower may agrec 10 extend,
madify, forbeur ar inake any secommodntions withZvgardd (o the terms of this Sceurity Instrument or the Note withon
thut Borrower's consent,

12, Loaw Churges, 16 thie loan seeured by ihis Seeurtty Tasteaiment I8 subject o a law which sets maxinunn loan
chiirges, and thal law is lnally interpreted sa that the Saterest or other foun charges cotlecied or 10 be collected in
cutnueticn with the Jopn eaveed the permitted fimits, theal {27 any such lonn churge shall be redueed by the smouni
necessiary 10 reduie the charge Lo the permitted limit and (b} uay gams aleeudy colleotod Trom Borrower which exceceded
permitied limits will be refunded to Barrower. Lender muy choasy 1o moke this vefund by reducing the principnd owed:
wnder the Mote or by moking o direet payenent to Borrower, 1P refurd seduces peineipal, the reduction will be trented as o
purital prepayment without any prepayment charge under te Note.

13, Legistution Affecting Foender's Rights, I ennctehent ‘o expiestion of upplicable fnws has the effest of

rendering nny provision of the Naote or this Seeurity Instrument unenforeesd’s sccording 10 s 1erms, Lender, at s option,
muy reguire immedinle poyment in full of ol sty seeured by this Securivy fnsirument and may invoke any remedies
permitted by parngraph 1915 Lender exereises this option, Lender shald tuke the'steps speetfied B the second paragraph of
pitragrunt 17, Yy ‘
: 14, Notices, Ay notice 1o Borrower provided For in chis Seeurily Instrumantannil be given by delivaring it or by
mapiling it by first cluss muil widess applicable Jaw reguires use of another method, “Fhe Bodice shall be direeted (o the
Praperty Address or any uther address Horrower desigiaies by notieg o Lender. Any notee o Lentder shinl) be glven by
first class mui! 0 hender's nddress stuted herein or uny other wddress Lember designnies by wotiesta Borrower, Any notice
provided for in s Sm.uruy Enstrumient shull be deened 1o hinve been given 10 Borrower ur Lerder vrhen glven as provided
ur this purugraph, )

15, Govurning Law; Severability. nm Seeurily Instrument whull be gnvnrncd by federst! w Mld the thw of the
jurisdiction in which the Properiy s loenied, In the event tut any provision or.cluuse of this Sceurizy featrument or 1he
MNote conflicts with applicable Jaw, sueh conllict shadl non affeet other provistons ol Ihis St.ulrlly Insnum«-u ar the Note
which can be given effect without the conllicting provision, To this end the pravisions of this :m.urlty Titrement and the
Note are duelnred 1o be suvernble.

16, BDorrower's Copy,  Dorrawer shall be glven one conformed copy of the Note und of thiy Sceurbty Instrument,

17, Transfer of the Property or a Beneficlal Tnterest io Borrowor, 1 il or any purt of the Property or any
terest in it is sold or (rsisferred (or i o beneficind interest in Borrower is sold or transferred and Borrower {5 noi u naturad
person) withoutl Lender's prior written consent, Lender may, ut its option, regaire immediate puyment In full of all sums
seeured by this Security lustrument, However, this option shall not be exerelsed by Lender Fcacrciw is prohlblu.d by
federad fuw ws of the date ¢£shis Scr.uruy Instrument.

T Lender exercises this option, Lender shall give Borrower natice of aceelerntion. The notice shull provide n perios
of not less thin 30 days from the date the notice is delivered or madled within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fiuils 1o pay these sums prior 10 the expiration of this period, Lender may invoke nny
remudies permitied by this Security Instrument without further notice or demand an Borrower,

I8, Borrower's Right fo Relnstate,  If Borrower micets cerlnm conditions, Borrower shaff have the right to have

enforcemuent of this Seeurity [rsicument discontinged i uny tme prior ta the enrdier ofk (n) 3 duys {or such other period-as

applicable lasw may specify for reinstutement) belore sule of the Property pursusnt (g any power of sale conluined in this
Seceurity Instrament; or (b} entry of o judgment enforcing this Seenrily !mlrunu.m Those conditions are that Borrower:
(i) puays Lender all sumy which 1hen would be due under thls &cwri:y Instrament and the Note had no aceelermtion
peeurreds {bY gures any defuutt of uny other covenanls ar ngresments; {¢} pitys s} expenses incurred in enforeing this
Sequrity lnslrulm.nl, ineluding, but pot limited 10, reasonable witorneys” fees; and (d) takes sueh action us Lender muy
reasonnbly require 1o assure that the lien of this Securtty Instrument, Lender's rights i the Prapénly and Borrower's
obligation 1o puy the sums secured by this Security Instromamt shall contlnue unchanged. Upon ceiitstatenent by
Borrower, this Security Insteument and the obligntivns secured :wn:b_( shall remiain filly effective us-if no scceleration hm
aecusred, However, this right 10 reinstate shall pot upply in the szuac ufncn.c.icrmiml tmder p»rnumphs Yori7.
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MORTGAGE

THIS MURTGAGE (*'Security [nstrument’”) is given an Navemorr...2 e N

19 .89, . The margagor iy, James. V.. Colanna . and. Linda . L.. Colonna . hig.wife. as. jolat. tenants
wikh.cdghta.of @i {**Dorrower*’), 'This Security Instrument is given to

85 FERERAL SAVINGS AND LOAN ASSOGIATION OF CHIGAGD, ........ , which is organived and existing

unider the laws of .5 B NITED STATES, QF AMERICA ., | and whose address i5 oo, rererereri,

£373 W, 1RVING PARK ROAD, SCHILLER RARK, It 60178:2298,.,......... v (U ender').

Dollars (U8, 5 ..82.000.00........ 3. This debt is evidenced by Borrower's note
dated the sume date ns this Secari’y Instrument ('Naote'"), which provides for montbly payments, with the full debt, i no
puid carlier, due and payuble en..... Regamber.. L. .2009. ... SV vieer . This Security Insirument
secures o Lender: () the repaymen’ of the debt evidenced by the Note, with interest, and all renewals, extensions rnd
medifiemions; (8 the puyinent of plf einre sums, with interest, advanced under paragraph’ 7 1o protect the seeurity of this
Security Instrument; and (¢) the performancsaf Borrower's covenants snd agreements under this Seeurdty Instrument ind

the Note, For this Burpusc. Borrower dues (wreby morigage, grant and convey to Leader the following described property
00K 1 evereraeresese o STh AeS s eetetnureta e e e e et b tnaete s e e e e e e an bt e e e s vrr. County, NHnois:

Incated in.,... PN Aty
Lot Eight (8) (except that part khareof lying Northerly and Easterly of Line
keginning ak a point on the Norct Line of Lot Eight (8), sald peint balng
24.17 fesk West of the Bast Line of low Eight (8) and extending to a point on
the Bast Line of said Lot Eight (8; which point is 17.29 feot South of the
North Line of said Lot Eight {(B) ) 14 Block Bight (8) in Kinsey's PForest
Garden, & Subdivision of that part of-tihne BEaat Half (k) of khe Neorthwest
Quartar (%) lying Scuth of the Chicago and Morthwestern Railroad in Section
gight (8), Township Forty (40) North, Range Lbkirteen (13), Eaat of the Third
Principal Meridian, in Cocok County, Illinoim. (v#

;
g

:

L-~10851~5

peErT-0L RECORDING

COOK COUNTY RECORDER -

iggﬁif§35S2§L

S

5336 N. Austin . Chicago

whiclt bas the nddress of, 00000 Civrirarenerny e rer s i e N A S TTTIY
iStreet) : {tuyt

Winvis........ B30, e ety s Prapeny Address®’);
[Zip Cinfe|

rienyie g

TodeTHER WITH all the improvemenis now or herenfter crected on the property, and nll casements, rights,
appurienances, rents, royaltivs, minernk oil and gos rights nadd profits, water rights and stock and nfl Axtures now or
hereafler a part of the property, All replocerments nnd nddltions shal) alse be covered by this Sceurity Instruisent. Allolthe
foregoing s referred 10 in this Security Instrument us the ' Property.”

DORROWER COVENANTS that Borrower s Inwlully saised of the estuie hercby conveyed and has the right o
mortgnge, grunt and convey the Property and that the Property Is wnoncumbered, except for encumbringes of record
Borrower warrnmnis snd wWill <efend genernlly the title to the Property ngainst il clalms and demands, subjeet to any

encumbrinces of record,

THIS SECURITY INSTRUMENT combines upbform covenams for national wse and non-uniform covenants with
timited variations by jurlsdiciion to canstitute o uniform security Instrunient covering cenl property. :

ILLINGIS~Singie Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 $2/A23

g .Abo
)

226L8568

415,60

 13-08-122:027" . TWE444 TRan 1783 12/07/89 10.15:00
» 6047 4D w—EHP--583P22
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